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. DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FINANCING STATEMENT

THIS DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FINANCING STATEMENT is made and entered into as of September 12,
1997, by and among: SKYLINE WOODS COUNTRY CLUB, L.L.C., a Nebraska limited
tiability company (“Borrower”), with an address at 2622 North 145th Avenue, Omaha, Nebraska
68116, ‘as trustor; FIRST AMERICAN TITLE INSURANCE COMPANY (“Trustee™), with an
address at 13924 Gold Circle, Omaha, Nebraska 68114, as trustee; and BUSINESS MEN'S
ASSURANCE COMPANY OF AMERICA, a Missouri corporation (“Lender”), with an address.
at % Daisley Ruff Financial, 440 Regency, Suite 200, Omaha, Nebraska 68114, as beneficiary

. (hereinafter, this “Mortgage”).

WITNESSETH, THAT in consideration of Lender’s agreement to make a loan to
Borrower in the original principal amount of $1,500,000.00 (the “Loan”) and other good and
valuable consideration, the receipt and sufficiency. of which are hereby acknowledged, Borrower
hereby warrants, represents, covenants and agrees as follows: : '

ARTICLE I
Granting Clauses

Section 1'01.  Grant of Real Estate Security. Borrower hereby irrevocably grants,
bargains, sells, mortgages, warrants, transfers, conveys, assigos, sets over and pledges to Trustee,
IN TRUST FOR THE BENEFIT OF LENDER, WITH POWER OF SALE, all of the following
described property (the “Mortgaged Estate™): -

(a) The real property located in the Cbunty of Douglas, State of Nebraska, described
on Exhibit A, aftached hereto and incorporated herein, and all and singular the tenements,

‘hereditaments and appurtenances thereto, together with all right, title and interest of Borrower in -

all easements, rights-of-way, gores or strips of land, surface waters, ground waters, watercourses,

" mineral interests and subsurface rights, alleys, streets and sidewalks, whether now owned or

hereafter acquired, either in law or in equity, adjacent or appurtenant to or adjoining such real
property (the “Land”); g

aoqﬁg{’%%@ _/;z G000

/0
BRP222/0 op
L — N  OF

OMAHA-35002.3

=SS mre S {5 202

GOUGLAS COURTY,



Page 1 of 4

. - © EXHIBIT "A"
LEGAL DESCRIPTION
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A tract of land Tocated in the Southwest Quarter of Sectian 25, and in the Zast Hzlf
of Section 26, all in Township 15 North, Range 10 East of the &th P.M., in Dougizs
Catﬂty, Nebraska, mors particularly described as follows: ’
‘Bezinning at the Southeast corner of the Southwest Quartsr of szid Section 23: thenc:

. North 88°41722" West, along the South line of the Southwest Quartar of szid Saction
25, 2,629.14 feet to the Southwest corner of said Section 25: thencs Scuth 8¢°4¢745™
West along the South line of the Scutheast Quarter of said Section 26, 2,833.05 faat
to the Southwest corner of the Southeast Quartar of said Section 26; thencz North

- 00°29’25" East along-the West.line of the Southeast Quartar of said Sectign 28;
865.22 feet; thence South 82°38715™ East, 539.86 feat; thenca South 81°12°Q4" East,
235.64 Teet; thencs South 85°08”4S" -East, 289.92 feet; thencs South 76°337Q3" East,
218.8¢ faet; thence North 54°20°15" ‘East, 329.80 feet;.thencsz North 18°34713® East;
209.93 feat; thence North 14°52732" East, 299.30 feet; thencs North 21°32732" East,
176.94 Teet; thence North-27°18°48" East, 322.89 fest; thence North 80°23°2S" East, ”
84.87 Taat; thence South 82°00752" Zast,. 359.88 feet; thenca North 35°08744" East, -
17G.94 feet; thence Narth 02°36725" West, 212.83 feet; thencz North §4°21743" East,
431.86 feet; thence North 78°35720" E£ast, 62.98 feat; thenca- South 80°277Qs" East,
81.25 feet, to the Northeast corner of the Southeast Quarter of siid Sectian 26:
thences South 89°52738" East, 312.02 fest; thence South 16°29°43" East, 389.8S fest:
thence South 25°11°0%" East, 439.8¢ feet; thencz South 28°54727" East, 184.93 £
thenca South 43°12°43" ‘East, 310.00 fest; thence South 3¢°15’52" East, ¢¢c.¢8
thence South $4°1174%" East, 88.14 faet;. thence South 78°08733" fast, 274.¢1
the Nerthwest cormer of the Southezst Quarter of the Southwest Quarter of szid
Section 25; thence South 89°49714" Zast, zlong the North 1ina of the Scuthezst
Quarter of the Southwest Quarter of said Section 25, 1,315.50 fest, to the Northez
corner of the Southezst Quartsr of the Southwes: Quarter of said Section 23; thenc
due South along the East Tine of the Southeast Quarter of the Southwest Quarisr of
said Section 25, 1,328.11 feet, to the Point of Beginning: (In this description the
East Tine of the Southwest Quartar of said Section 25 is assumed to bezr North and
South.) Together with Lot 15, in SKYLINE WOODS REPLAT II, a Subdivision, as survaysd,
platted and recorded, in Douglas Caunty, Nebraskaz, and Together with Lots .38, 40 and
21, in SKYLINE WOOOS 2ND ADOITION REPLAT, a Subdivision, . as surveyed, plattad and

~ - rezcorded, in Dougias County, Nebrazska, and Together with Outlot “"A" in SKYLINE W000S

ZND ADDITION REPLAT 5,. a Subdivisicn, as surveyed, platted and racorded, in Douglas _
}County, Nebraskz, and Together with Lot 3, except the South 40 feet thersof, in
SKYLINE WOQDS, a Subdivision, as surveyed, platied and recorded, in Douglas County,

Nebraska; NW
ebraska , Se }S’W 25 N§-§SE 26

--
Su
2

EXCEPT public roads and/or highways, and,  Sw Su)
~ EXCEPT those parts more particularly described as follows:
Commencing at the Scutheast corner of said Section '2.6-, thence South 89°49743" West

. along the South line of said Section 26, 292.68 feet; thence North 00°18°23" East
230.00 feet to the paint of beginning; thence Nprth 89°41°37" Wast 61.2¢ feet;_thenca
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Northwesterly along a curve to the rignt, radius 145.00 Feat, arc 145.84 fe
long chord Nerth 8Q°51°38” West, 139.83 feet; thanc2 South 73°41°33" West,
fzet: thencz North 4G°15749" Wast, 325.78 fest; thencs North 03°41'37° West
fast: thenca North 88718723° East, ‘152.83 feat; thence South 27°19'32" East,
Fagt: thenca Southeasterly along 2 curve to the right, radius £0.00 feet, arc 151.52
fest and long chord South 30°30235" East, G6.85 faet: thence Southeasterly along a
curve to.the left, radius 50.00 feet, arc £7.36 faat and long chord Seuth 25°18723"
West, 50.00 feef; thenca South 03°41°37" East, 140.98 feet; thenca Southeastarly
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along a curve to the left, radius 100.00 feet, arc 79.41 feet and long chord South

25°25737" East, 77.34 feet; thence South 4¢°11737" East, 113.81 feat; thencs

Southezsterly along a curve to the right, radius 315.00 feet, arc 94.73 Test and long
chord South 40°38738" £ast, 94.02 feast; thence South 32°01741" East, €0.16 taai; i
thenca Southeasterly along a curve to the Jeft, radius 95.00 feet, arc 5,61 fest and
lang chord South §0°51738" East, 91.83 fest; thence South 89°41°37" East, 81.24 Tast;
thencz South 00°18723" West, 50.00 feet to the Paint of Beginning; and, T

. Commencing at the Sauth Qﬁafﬁar corner of szid Section Zé,“thente North'OQ°29525“

fast (assumed bearing) -along the West line of said Squtheast Quartar, 728.8S feei;
thenca South 89°30735" East, 33.00 feet to the péint of beginning; thencs South
83°30735" fast 63.64 feet; thence Sgutheasterly zlong 2 curve to the right, radius
280.00 Feet, arc 218.17 feet-and Jong chord South §4°30735" East, 211.31 f=et; thenc:
South 39°30°35" East, 61.94 fest; thence North 50°29°25" East, 100.00 f=zet; thencs-

!
at; thencs

-t
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South 65°18708" East, 114.6% fest; “thence South 87°14733" Eas:, 46.53-Teat

Norch 70°45’56" East, 68.00 feet; +Wenca South 46%48743" Fast, 58.00 faat;- thencs

North 84°S1711" East, 314.00 faet; thencz North 86°22°557 Easts 483.44 faet; thencs
0 feet; thencs

South £8°02°28" East, 85.96 feet; thenes South 04°28715% East, 313.2

North 85°28748" West, 293.00 feet; thenca South 88°29728" West, ZIZ.OO'f;eC thencz
fes

Squth 86°25°07" West, 105.00 fest; thenca South 84°52°57" Wesw, 213.82
South 87°42737" West, 110.00 feet; shenca South 88°29725" Wesw, 215.00 fseif; thencs
South 00°10*15" East, 75.89 feat; thence South 81°10718" East, 447.51 feet; thencs
South 00°10°13" East, 100.00 feeti; +hence South §9°49745" West, §22.00 fazt; thenc2
North 00°10°15" West, 212.00 fast; znence North 00°10715" West, a distancz of 82.09.
feat; thencz North 19°31708" West, 100.55 feet; thence North 34°42710" West, ¢6.53
faet; thencz North £2°22'13" East, 131.00 feet;-thencs Northwestarly along = curve ©
the left, radjus 150.0Q fest, arc 109.88 Teet, long chard North 88°31°27" West,

"107.44 faet; thencs North 89°30735" West, 107.94 feet to a point on the East right a

wzy line of Skyline Drive; thencs North 00°26?25" East, 75.00 Teet to the Pgint of
Beginning; and, :

Commencing at the Scuth Quarter corner of szid Section 25; thence Narth ggesyrz22"
West, z distance of 1,020.0 feet; thence North 00°18738" Easi, distancz of ©0.0 f=et
£g tha Point of Beginning; thencs along a curve to the ieft having 2 radius of 73.0
faet, an arc length of 117.81 feet, and a Tong chord bearing of Narth 44°41722° West
for 108.08 feet to a point of raverse curvature; thence along a curve to the rignt .
having a radius of 128.0 feet, an arc length of 165.85 feet and a Tong chord bezaring
of North 51°27700" West for 134.74 faat; thence South 76°47720" West, a distancs of
120.00 feet; thences North 14°36748" West, a distance of 80.0 feet; thencs North
01°54718" East, a distanca of 325.01 feet; thence North 24°11°40" East, 683.24 faat;

* thence alang a curve to~the left having a radius of 70.51 fest, an arc length of

45_14 feat, and a long chord pearing North 0°51’247 East for 44.37 feet; thence Nori
12°28753" West; 121.50 feet; thencs. South 77°31°07" West, 23.00 feet: thencs North
55°25731" West, 132.73 feet; thence North 08°26°21" West, 60.00 fael; thencs North
21°3373¢" East, 182.54 feet; thence North 25°2973]" East, 34.94 feet; thence2 along
curve ta the left having a radius.of 53.56- feet, an arc Tength of 32.90 feet, and a
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long chard bearing North 08°31°33" East for 32.42 feet; thence along a curve ta the
1eft having a radius of 25.00 faet, an arc length of 39.27 feast, and 2 lTong chord
bearing Morth $3°26°22" West for 33.36 feet; thenca South 81°33’39" West; 1£0.00

" faat. thanca South.08°26721" East, 40.00 feet; thence South 81°33739" West, 115.00
Faat- thenca South 20°44°07" Wes:t, a distance of 30.84_fest; thencz North £1°17°15"
East, a distance of 108.31 fest; thence North 33°16752" West, 2 distancs oF 74.94
fast; thence North 81°33739" :East, a distancz of 86.01 fest; thenca South £8°30°%§"
fast, 80.00 fact; thences North 81°33°38" East, 225.00 faet; thencs South 0€°25°21"
£ast, 45.00 feet; thence along a curve to the right having a radius of 75.78 Taet, an
arc length of 44.75 feet, and a long chord bearing South 08°31735" West Tor 42.10
feat; thence South 25°29731" West, 21.48 fest; thencaz North 81°3373¢" East, 134.03
feat; thenca South 08°76722" East 120.00 fest; thence South 79°14724" West, 173.83
faat. thencz South 12°28753" East, 133.50 faet; thence along z curve to the lefl .
havirg a radfus of 110.51 fest, an arc length of 70.74 fest, and 2 long chord- bearing
South 05°31°24" West Tor 69.54 faat; thancz South 24°11740" West, a distanca of 48.9%
feat; thenca South 88%05'42" East, a distanca of 542.34 feet; thence North §4°08’12"
East, 2 distance of 388.17 feet; thencs South 44°41722" East, a distance of 17¢.20 .
fast; thencé South 00°18738" West, distanca of 84.56 feat;. thence South 22°48°38"
Wes:, a distance of "130.11 faet;. thencs South $3°30°0Q7"-Westy-a-distance of 130.04

faat; thence North 8S°41’22" West, distancs of §$8.05 fest; thence South 00°18°38"
West, a distanca of 70.0 feet to a point of curvature; thence .along a3 curve {o the
left -having a radius of 75.0 fasst, an arc length of 117.81 feet and a Tong chord
beiring of South 44°41°22" East, for 106.06 Test to a point of reverse curvaturs;
thenca along z curve to the right having a radius of 125.0 feet, zn arc Tencth of
166.25 fast and a long chord bezring of South 44°41722" East for 176.78 feet Lo the-
Norzh right of way line of Highway 82; thenca North 83*41722" West, @ distzncz of
50.00 feet to the Point of Beginning; and, :

- Beginning at the West Quarter carmer of said Section 25; thence South 01°20°31" East
(assued bearing,:the North line of the Southwest Quarter of Section 25 is assumed to
bear South 89°52735" East) 47.85 feet; thenca South 11°17°51™ East, 338.32 fTasi;
thenca South 28°06735" East, 81.4% feet; thence South 54°48°18" West, 140.00 Test;
thencz aleng a curve to the left having a radius of 300.00 eet, an arc Tength of
131.32 Teet, and @ long chord bezring South 42°44°04" ‘East for 132.49 faet; thencs
North 29°50°55" £ast, 175.00- feet; thence South 42°14706™ East, a distancs of §21.3¢

© feat; thenca South 35°16702" East, 180.00 feet; thence North 54°43’38" Easv, 117.14
faet; ihence South 43°12743" East, 171.69 Teet; thence South 46°47717" West, 80.00
fast; thenca North 43°12743" West, 132.37 fest; thencs South 54°43758" Wast, 153.78
fset: thence along a curve to the right having a radius of 125.00 feet, zn arc length
of 182.33 feet, and a lang chord bezring South 25°30°50" West, for 151.16 f=si;
thericz along 2 curve to the left having a radius of 75.00 feet, an arc Tangth of
116.82 feet, and ‘2 Tong chord bezring Sauth 18°10721" West, 105.22 feet; thence zlong
2 curve to the right having a radius of 85.00 feet, an arc length of 64.21 f=et, and
2 Tong.chord bearing South 04°43°33" E&st for §2.69 fest; thence North 83°0&722"
West, 52:.97 feet; thence aleng a curve {o the left having a radius of 35.00 Teet,.an
arc length of 37.70 feet, and 2 long chord baaring North 04°29713" East for 35.90
‘Fest: thence along a curve to the right having a radius of 125.00 fest, an arc length
of 139.15 faet, and a long chord bearing North 05°31°08" East for 132.07 fest; thenca
North 35°16'02" West 98.73 fest: thence South 54°43°587 West, 60.00 fest; thence
North 35°16702" West, 529.95 feat; thence North 56°13°58" West, 108.62 fest; thence '
North 29¢50755" East, 120.00 fest; thence along 2 curve to the right having 2 radius.
of 350.00 feet, an arc Tength of 153.31 feet, and a long chord bearing North. .
43°25732" VWest for 134.04 feet; thence South 54°49'18" West, 154.02 feet; thence
North 02°36725" West, 198.05 feet; thence North 04°21745" East, 451.86 feet; thence
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Norts 78735720 East, 63.98 feet; themca South 807377037 East, 81.25 feet to the

pain: of Beginning;. and,

Commancing at the Southwest Corner of said Section 25; thenca South 89°487 435" West
(zssumed bearing), along the Seuth line of said Southeast Quarter of Secticn 28,
765.01 faet; thencz North 00°18723" East, 60.00 feet, to the point of beginning; .
thenca North 00°18723" East, 270.00 feet; thencz Naorth 17°45751" £ast, 100.00 fast;
thenca North 00°18723" East, a distance of 802.61 feet; thencz aleng a curve to the
right with a radius of 179.8¢ faet, for 105.22 feet, with g chord bearing North
17°03°’51" East, for 103.73 feet; thencz North 55°10°42" West, 161.85 feet; thenca
Norzh 39°04°'51" East, 122.29 fect; thence North §7°57726" East, 112.81 feet; thencs
North 89°05’16" East, F10.78 feat; thencs South 72421759* East, 109.78 feet; thencs
South 58°46'12" East; 104.79 faei; +henca South 33°21°14" East, for 227 .60 fest;
thenca South 43°42728" East, 188.14 Teet; thencs South 85°06’22" East, 118.4Z fael;
+hence South 60°18°Q7" East, for §5.78 feet, along the boundary of said Skyline
Woods: thenca South 68°34°277 East, for 116.83 feet; thence North 48°06°00" gast, “fo
35.76 feet; thence South 88°51°48" East, for 28.76 feat;. thence North 71°37738% East

zor 25.66 feat; thence South 29°38°33" East, for 12.84 feet;qthencefaTdngiaﬁ@ﬂ?ye %o
the left (having a .radius of 38.53 fest and a _long chord bearing Sduth &7°28%38"
fast, tor 47.35 feet) for am arc distance of 50.99 feet; thencs North 74°38739™ East
far 44.86 fest; thencs North §4°3Q0° 11" East, for 52.92 fest; thencz South 42°37'1l8"
Ezst, 25.61 fest; thencs Scuth 33°18752" West, for 63.42 fest; thencs South 41°17°1¢
East, for 108.31 feet; thence South.75°26703" West, for 81.22 fest; .thence Sauth
g5°41729" West, for 284.15 feet; “hence North £6°25'53" Wesy; for §4.35 fzet; thenca
South 85°11748° West, for 132027 Taei, ts the intsrsaction with -exténsion o7 the
fastarly line of said Lot 28, ‘Skyline Woods; -thence North 19°04752" West, for 2.13
fzet, along. said extanded gasterly line, to the Southeast corner of said Lot 28,
Skyliné Woods; thencs Sauth-77°44752™ West, 122.52 feet: thencz South 41°53°33" West
182.54 fast; thencs South 53°34’39" West, 562.62 fest; thencz South 00°18°23" West,.
38¢.37 faet; thence South g9°49745" West, 80.00 fest, to the point of beginning;.and

Commencing-at the southern most cormer of Lot 4, Skyline Woods, Dougias County,
Nebrzska: thence Southwestarly, along a 179.83 foot curve to the left an arc distanc
o 10.05 faet, to a point being on the Wasterly right-of-way Tine of 217th Street;
thencz North 58°10742" West,.a distancs of 167.55 feet and 10 feet Southwest of and
paraiiel to- the Soutnwest property line of said Lot 4; thencz North 20°00700" West,
distance of 222.78 Tesi; thenca North 47°53743" West, ‘2 distance of §8.37 fTeaet, "t
the point.of beginning, said point being on the East property line of the well site;
thenca South 00°00°00" East, a distance of 15.86 fest; thenca North 20°0070C" West,
distznce of .100.00 fest; thence Nortn 00°00°00" East, a distance of 132.5 feal;
thencz North 90°00’CQ™ East, a dis*ance of 100.00 feef; thence South 00°00’Q0" East.
z distance of 115.64 fest, ta the paint of beginning; and,

. Commencing at the Sauth Quarter Corner of said Sesction 25; thence North g0°00’Q0"
East {assumed bearing), along the East line of said Southeast Quarter of the
Southwest Quarter of Section 25, a distance -of 1,165.00 Teet, to the point of
- beginning; thence Narth §0*00°00" West, a distance of 150.00 feet; thence North
00°00’00" East, a distance of 75.00 fest; thence North S0°0070Q0" East, a distance O
150.00 fest, to a point on the East Tine of said Southeast Quarter of the Southwest
| Quarzar of Section 25; thence South 60°00°00" East, along said gast Tine of the -
Southeast Quarter of the Southwest Quarter of Section 25, a distance of 75.00 fest,
- . to the Point of Beginaing. o '




EXHIBIT B
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Ibnder-agreeé to subordinaté its lien on the golf carts and the accounts receivable (including
membership dues and assessments) from the operation of the Mortgaged Estate to permit
Borrower to obtain Ioans up to an aggregate amount of $150,000 for working capital purposes.
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