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MEMORANDUM OF OPTION AND

CF DEEDS

Jb THIS ORANDUM OF OPTION AND LAND LEASE (herein *Memorandum”) is made this
ii day dm 199_2_. by and between Ka veland, having an address 1214 N. Monroe
Street, Papillion, NE 68046, (herein “Lessor”) and SBA® ., @ Florida corporation, having a principal
office located at 6001 Broken Sound Parkway, Suite 400, Boca Raton, Florida 33487 (herein “Lessee”).

WHEREAS, Lessor and Lessee entered into that certain Option and Land Lease dated
September 3, 1997 whereby, Lessor granted to Lessee an Option to lease the land described in Exhibit
“A" attached hereto and made a part hereof. All terms used but not defined herein shall have the meaning
ascribed to them in the Option and Land Lease.

WHEREAS, Lessor and Lessee desire to enter into this Memorandum to give notice of
said Option and Land Lease and all of its terms, covenants and conditions to the same extent as if the
same were fully set forth herein.

NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and other
good and valuable consideration including the aption, the rents reserved and the covenants and
conditions more particularly set forth in the Option and Land Lease, Lessor and Lessee do hereby
covenant, promise and agree as follows:

1. The Option and Land Lease provides in part that Lessor grants to Lessee an exclusive and
irevocable Option to lease a certain site (“Site”) located at Karen's Fireside Kitchen, Lot 19 and 20 of
Sarpy 84 Commercial Park, City of Papillion, County of Sarpy, State of Nebraska, within the property of or
under the control of Lessor which is legally described in Exhibit “A” attached hereto and made a part
hereof. The Initial Option Period expires September 3, 1998, and may be extended for an additional
period of one (1) year. :

2. In the event Lessee exercises the Option, Lessee shall lease the Site from Lessor, together with
all easements for ingress, egress and utilites as more particularly described in the Option and Land
Lease, all upon the temms and conditions more particularly set forth in the Option and Land Lease for a
term of five (5} years, which term is subject to five (5) additional five (5) year extension periods.

3. The sole purpose of this instrument is to give notice of said Option and Land Lease and all its
terms, covenants and conditions to the same extent as if the same were fully set forth herein. The Option
and Land Lease contains certain other rights and obligations in favor of Lessor and Lessee which are
more fully set forth therein. :

4, The conditions, covenants and agreements contained in this instrument shall be binding upon and
inure to the benefit of the parties hereto, their respective heirs, executors, administrators, successors and
assigns for the term of the Option and Land Lease and any iextensions thereof. All covenants and
agreements of this Option and Land Lease shall run with the land described in Exhibit "A".
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1 WITNESSES:
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the day and year first above

written.

WITNESSES:

/

LESSOR:
KAREN EVELAND

By:w
Print: g fga Eerlon & Fres.
Its:

LESSEE:
SBA, INC.,
a Florida corporation
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Print { Azorgndie.” /7.
Its:

(CORPORATE SEAL)
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STATE OF7¥s¢.  }
}.ss:
COUNTY OR(2, (. }
I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State

afo) id and in the County aforesaid, to ke acknowledgm nts,r pel onally appeared
Elan el , s Mofﬁé&ﬂwa a
corporation, to me known to be the person decribed in and who executed the

foregoing instrument and who acknowledged before me that: he executed the same in the capacity
aforestated.

. WITNESS my hand and official seal in the County and State last aforesaid the =% 2 day of
, hm%‘ , 199 87, !
Sign Name&/}y

Print Name: _ Z K
Notary Public

My Commission expires on:

A GENERAL NOTARY-State of Nebrasks |
" SHARON SEHULZ

| HEREBY CERTIFY that on this day, before rrie, an officer duly authorized in the State

resaid and_ in, the County aforesaid, to e acknowled ents, _personally appeared
%) /i as Mﬁ%ﬂ?@f&ﬂ i3 .a
LoB DA rporation, to me known to e the person described in and who executed the

foregoing instrument and who acknowledged before me that he executed the same in the capacity
aforestated. ‘

=L
WITNESS my hapd and official seal in the County and State last aforesaid the Q day of
A/ 1999 .

Sign Name;
Print Name: Y 2 DEORAH D HOWARD
Notary Public Tk Wy Commission CCA74800
¥, * aat—::.'m i
My Commission ires: o Bonded by o
y Exp R Yowi ooy ki i
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EXHIBIT “A”
Legal Description

Papillion North #8552

Lots 19 and 20, Sarpy 84 Commercial Park, an Addition to the Ci
recorded in Sarpy County, Nebraska.
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ty of Papillion, as surveyed, platted and

it



