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RESTRICTIVE COVENANT AGREEMENT

This Agreement is made and eniered into this Z_ day of Z/:'M’Uzéﬂ- 1999, by and
between ROBERT C. LUIKART AND GEORGIANA LUIKART (the "Luikarts") and
SADDLEBROOK DEVELOPMENT, LLC, a Nebraska limited liability company
{"Saddlebrook™).

Preluminary Statement

The Luikarts have agreed to sell to Saddlebrook certain real property in Douglas

County, Nebraska, as legally described in an Option Agreement between the Luikarts and

Horgan (herein the "Property”). One of the buildings on the Property is utilized by the

* Luikarts as an cquestrian center (herein the "Restricted Building"). In connection with the sale

of the Property, the Luikarts have required that an additional sum of Two Hundred Fifty

Thousand Dollars ($250,000) shall be paid to the Luikarts if the Restricted Building is removed
or torn down on or before March 1, 2004. ‘ '

NOW, THEREFORE, in consideration of the foregoing, and for other valuable
consideration, the receipi and sufficiency of which is hereby acknowledged, the parties agree
as follows:

1. In the event the Restricted Building is removed or torn down on or before
March 1, 2004, the owner of the property legally described on Exhibit “A" attached hereto
(the "Restricted Property™) shall, within thirty (30) days after the Building is removed or torn
down, pay to the Luikarts the sum of Two Hundred Fifty Thousand Dollars ($250,000).

2. In the event the Restricted Building is destroyed or is damaged to the extent it is
substantially unusable or constitutes a nuisance or hazard, by a natural disaster, fire, or event
of casually not caused by, or within the control of, the owner of the Restricled Property, then
in such event, the owner of the Restricted Property shall be excused from payment required by
Section 1 of this Agreement, and this Agreement shall be deemed terminated and of no further
Torce and effect. «

3. This Agreement shall terminate and be of no further force and effect on April 1,
2004, unless earlier terminated by the occurrence of: (i} payment to the Luikarts in accordance
with Paragraph 1 above; or (ii) the occurrence of an event as described in Paragraph 2 above.

' a,(; (ELY N w8 (L (YD w

%\ ; }( P A% Ha s 1) 6o comp@/%
N h
| BEL SOAN d_@_ £




[N

4. The parties agree and understand that this Agreement does not convey to the
Luikarts any right, license, lease, or tithe to use or utilize the Restricted Building, it being
understood and agreed that except for the limited authorization granted by letter dated March
1, 1999, no such rights exist in favor of the Lutkarts. Saddlebrook and its successors in title to
the Restricted Propetty shall have all rights of occupancy and title to the Restricted Properiy
and the Restricted Building. '

IN WITNESS WHEREQF, this Agreement has been executed as of 1he date and year
first above written,

SADDLEBROOK DEVELOPMENT,

c 2 sz/ LLC, a Nebraska lirited liability company
gobert C. Luik:;rt o

By: CT Investments, LL.C, a Nebraska

hmyb companty, Member
Ef_ﬂmﬁ’jdﬂt e Zif—"’f /';‘//I

Georgiand Luikart B e
Robut P llurgan, 1<1gu

By: VAPY Land, LLC, a Nebraska
limited liability company, Member

N EoN

. Alleh, President

STATE OF NEBRASKA )
) ss.
! COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this [5% day of %M“L/h
1899, by Robert P. Horgan, Manager of CF INVESTMENTS, LLC, a Nebraskafimited habmty
company, on behaif of the company, member of Saddlebrogk Development, LLC, a Nebraska

limited liability company, on behalf of the company. ﬂ %

l f’* GENERAL NOTARY: S!aleomehraskag
¢ ; JAMFS D. BUSER
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STATE OF NEBRASKA )
} ss.
COUNTY OF DOUGLAS )

The foregoing instmument was acknowledged before me this jj% day of
1999, by Joln C. Allen, President of VAPY LAND, LLC, a Nebraska Limited lability company,
on behalf of the company, member of Saddlebrook Developinent, LLC, a Nebraska limited
liability cornpany, on behalf of the compzmy

4 GENERAL NOTARY-Stale of Nataska . ’/} )
kil JAMES D. BUSER { N

My Comm. Exp. June 26, 2000 o ablic * ! e

STATE OF NEBRASKA )
) 58,
COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this ﬁ day of / m‘f_

1999, by ROBERT C. LUIKART.
GENERAL BOTARY-State of Nebraska % ﬂ \/
E:B JAMES D, BueeR J
My Cormn, Exp. June 26, 2000 Notal )/ybm,

STATE OF NEBRASKA )
} ss,
COUNTY OF DOUGLAS )

4T
The foregoing instruroent was acknowledged before me this fJ day of ﬂ lﬂl'(‘ C,"\

1999, by GEORGIANA LUIKART.
""‘-\
n % JM

A GENERAL BOTARY-Stat of Nebraska Not@(@ M/ F §

JAMES D, BUSER
T My Comm, Exy. Juns 28, 2000
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CXHIBIT "A"

LEGAL DESCRIPTION

That part of the South Half of Saction 35, Township 16 North, Range 11 East of the 67
P.M., Douglas County, Nebraska, described as follaws

Commencing at the southwest comer of the Southeast Quarter of Section 35;

Thence North 02°65'25" West for 1798.64 feet along the west line of the said Southeast
Quanter of Section 35 1o the TRUE POINT OF BEGINNING:

Thence North 18°1510" Wast for 236.73 feet;

Thence North 78°25'03" Wast for 367.61 feet;

Thence South 87°01°08" West for 244.52 feet to the west iine of the East Half of the
Southwest Quarter of Section 35;

Thence North 02°58'51" West far ,205 00 feat along the west line of the East Half of the
. Southwest Quarter of Section 35;

Thence North 87°01'09" East for 358.84 feet;

Thence South 54°30'34" East for 182.07 feet

Thence along @ curve to the right (having a radius of 175.00 fest and a long chord
baaring Narth 57°20'60" East for 91.49 feet) for an arc length of 92.57 feat;

Thence North 72°30'01" East for 226.30 feet:

Thence along a curve to the right (having a radius of 225.00 feet and a long chord
bearing South 84°03'36" East for 179.00 fest) for an arc length of 184.08 faet:

Thence North 71°40°02" East for 381,18 feet;

Thence South 17°35'32" East for 88.89 feet:

Thence South 22°26"13" East for 163,13 feet;

Thence South 00°13'38" West for 131,24 feat!

Thence Narth 89°52'20" East for 175,27 feet;

Thence South 09°23'24" West for 95 61 feet:

Thence South 02°02'33" West for 189.31 feet:

Thence along a curve lo the lsft (having a radius of 650.00 feet and a long chard
bearing South 05°22'44" East for 167,92 feet) for an arc length of 168.39 fest;

 Thence South 12°48'01" East for 62,62 feet:

Thence South 79°13'07" West for 200.10 feet;

Thence Bouth 60°5548" West for 200.44 {eat:

Thence North 76°50°03" West for 135.59 feetl:

Thence North 5§5°53'08" Wast for 309,34 feet;

Thencea North 44°43'15" West for 77.47 festl:

Thence North 26°65'15" West for 86.487 feat; '

Thence North 18°15"19” Wast for 181.03 feet to the Point of Beginning.

Containg 21.39 acras,
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February 17, 18998
LAMP, RYNEARSON & ASSQCIATES, INC.
- 96057.01 002 (Area of Propased Phase 2)




