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ASSIGNMENT OF RENITS

-~THIS ASSIGNMENT OF RENTS dated September 15, 1999 s made and executed betwee orco-

Development lnc., whose address is 5004 So 110th Street Ctmaha, NE- 68137 (referred to: below as -

. "Grantor") and First - Westroads Bank Inc whose address is 10855 West Dodge Road, Omaha NE 68154
- (referred to below as “Lender")

Assignment. For valuable conmderatton, Grantor hereby assign.,, grants a contrnumg securlty rnterest in,.

and conveys to’ Lender all-.of Grantors rlght title,  and-interest’ m and to the, Rents from the followmg '
: descrrbed Property located m Douglas County, State of, Nebrask :

s <

'9 Townshllp 14. North Range 11 Eas the 6th P M.,
ed. for MI sron Park 2nd Addrtlon sub] t to Publrc

WS

- The West Half of the Southeast ‘Quarter of Sectigr
Douglas County, Nebraska, except that part pl
Roads and/or Hrghways .

| _The ‘Real Property or. Its address is. commonly known' as A 74th & Harrrson Streets.' Omaha, NE 68135 The
'Real: Property tax rdentrfrcatton number is 170400601 :

) CROSS-COLLATERALIZATION In addrtron to the Note, - thls Asslgnment secures all obllgatlons debts and Ilabllilles plus Interesl thereon ot )

.- Grantor.to Lender, -or any oné or more of .them, as well as all claimis by Lender against Grantor or any'one or mora of them; whather'i ‘now exrstmg
" or hereaﬂer ansmg, whether relatedor unrelated to the'purpose of the Note, whether. voluntary or otherwlse, whether due Gr'not due, direét -or:
-indiréct, -absolute or contlngent liquidated or’ unllquldated and whether Grantor. may be fiable individually or Jointly. with others whettier. obllgaled
- ,as-guarantor, surety, accomodation-party or- otherwise, and Whether | TeGovery upon such amoimnts may be or.Hiereafter may: ‘become barred by any

-statite of llmltatlons and whether the oblrgatron 1o repay such arnounls mey be or heréafter may become otherw«se unenforceable e :
"THIS ASSIGNMENT IS GIVEN TO. SECURE (1) PAYMENT OF - THE INDEBTEDNESS AND 2 PERFORMANCE OF ‘ANY" 'AND "ALL .

e ‘OBLIGATIONS OF GRANTOR  UNDER: THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS THIS ASSIGNMENT IS GIVEN

a _ AND ACCERTED ON THE FOLLOWING TERMS:- :
. PAYMENT AND. PERFORMANCE.. Except as otherwrse provrded m thrs Asslgnment or any Related Documents Grantor shall pay to Lender all

"~ amounts securad’ by this: Assrgnment as they become. due, and shall strictly: “perform: all of Grantor’s. obligations under this: Asslgnment Unless

and until Lender éxercises its right to collect the Rents as provrded below ‘and so-long as. thiere Is: no:default under: this Assignment, Grantor mdy

“ remain in possession and control of and operate and manage th perty ang:coliect the, Rents provlded that the grantlng of the right to collect
o the Rents shall not constltute Lender’s consent to the use of cash collateral ina bankruptcy proceedlng -

. GRANTOR’S REPRESENTATIONS AND WARRANTIES Grantor warrants that: . : . )
. Ownershrp ‘Grantor is entitled o' recelve lhe Rents free and clear of all rlghts Ioans liens, encumbrances and clalms except as drsclosed to

.

© and accepted by Lender in wrlllng

t. Grantor has not prevlously asslg ned or, oonveyed the Rents to any other person by any rnstrument now ln torce

r ansfer.. Grantor ‘wlll not seII asslgn encumber, or otherwlse dispose of any of Grantor’s rrghts In the Rents except as provlded :

'\

"'LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS Lender shall have lhe rrght at any tlme, and even though no default shall - have

‘cccurred under- this- Assrgnment fo collect and reoelve the Rents For this purpose, Lender i is hereby glven and granted the’ followrng rlghts
- powers and authorlty . . .

’ DOUGL AS L0 ”3 Y’ NE

M |,

. FOR RECORDER'S USEONLY' -~

Rrght to Assrgn Granlor has the full rlght power and authorlty to eriter mto this Asslgnment and'to. asslgn and convey the Rents to. Lender N

|

iy,



* (Continued) . ~ i

- “-to be pal' drr":‘tly Lender or Lenders agent

o Enter the Property. Lender- may “enter upon, and take possessron ot the operty,~
" - other. persons. llable therefor, all 'of“the Rents;- rnstrtute gnd- carry on’ al egal prog
. mcludlng such _proceedings as ‘may be necessary to recov possesslon
or other persons tro the Property ’

N Malntaln the Property

ecjlngs

', 'repair.gnd condltlon, and also to pay ali taxes. assessments nd wate_ utrlltles,
» "".Lender n.the Property o

..'Complrance with Laws. Lender, may do any and aII thrngs t execute
- laws, rules; orders, ordrnances and requrrements of all other‘ ver

Lease. the Property Lender may rent or Iease the whole or any p: rt 0
;Lender may.d em appropnate ‘

"“‘Employ Agents _Lender may engage such agent or agents as Lender may deem ap op i
‘to.rent. andm ge. the Property lncludmg the collectton and appllcatlc 0,

-Othier Acts.’ Lender may do all Such other thrngs and acts wrth respect_
L excluslvely and solely in the place and stead of: Grantor and-to have all cf the p

R ‘No' Requrrement to Act Lender" shall not be requrred to- do any- of the to‘ g 1
~performed on T ore of the foregolng acts or thmgs shall not requlre Lender‘to cIo-k_

) .‘APPLICATION OF. RENTS. Al costs and expenses Incurred by Lender in connectron W

"A'«.Assrgnment .and shall be payable OR demand wlth interest at the: Note: rate: rom date of expendltur

B -FULLf ERFORMANCE If Grantor pays all of the Indebtedness when due an d
" . Under"this Assignment ‘the: Note ‘and the’ Relafed. ‘Documents, Lender shall

’ - Property

'LENDER’S EXPENDITURES {f:afty.actlon or proceedlng is commenced that would mal
fails to: comply ith. dny- provrslon of this Assignment of any Related Documents; rncludrng Buf not:

l " the indébtedness: and, 4t Lender's option, will (A)_ be payable.on demand; (B) be add

' term of the Note; or(C)*-

: payment of these amohnt
R DEFAULT Each of the
Payment Defaul :

Other Defaults, or fal 'to comply wrth or to perform any other term,
“in_:any-‘of ‘the | Related Documents or to comply wlth or to perform fy-term,” obligation, ¢
) agr ‘ment between Lender and’ Grant,or

S Default on ‘Other. Payments Failure of. Grantor wrthrn the time' 'required
" af er payment necessary to- prevent ﬁlmg of or to effect drscharge of'any .lten

Such rrght shell be in addltion to alf other rghts and tem dres to

. - any “other agreement in favor:of any. other.creditor: or’person that may materlally affect ‘an
Ca :»perform Grantor‘s obllgatlons under this Asslgnment or.any of. the Related Do ments

B "'False Statements Ary. warranty, representatron or statement made or furnlshed o Lender
.. 'Assignreit, the Note; or the/Related: Documents is talse' or. mIsIeadmg In any material respect,
s ‘becomes false or: mlsleadlng at’ any tlme thereatter . .

o - Detective Collateralizatlon Thls Asslgnment or any
ot ccllateral document:to create a valld and pertected se

SR Death or Insolvency The drssolutlon or termrnatlon of Grantors extstence_ as a golng
~ of ‘a recsiver for dny part:.of Grantors property, any - asslgnment for the”: benefrt
. commencement of any: proceedlng underany,bankruptcy or rnsolvencyl

Credrtor or Forfelture Proceedlngs Commencement of fore s rféiture pro‘ edln
*repossesslon or any other ‘methiod; by any credltor ‘of Grantor or by any governmentat agency
.* "Indébtedness. This. lncludes a'garnishment 6f any ‘of Grantor's: accotnts; including deposit a
. Default shalt not apply if there is"a good faith dlspute by: Gran_t

monles ar. a surety ‘bond for the creditor or- fortelture prooee g 'I

d
N tadaquate reserve or bond for the dlspute

eter

vents occurs‘wlth resper,t 0
. . ‘ ) petent, or, revokes’ ~lsputes the validity-of, .or Itablhty und
,event of-.a ‘death; Lender, at: its optlon may, zbut shall"iot be'.reqjuired- o, permit. the: Guat

N Adverse Change A materlal adverse change occurs in- Grantors tmanclat
"pertormance olthe lndebtedness is, rmpalred v

lo and rtGrantor h
Rig may be’ cured
sfault:’ (1) cures

o ‘Cure Provlslons ifany. efau ‘other. than a detault in payment, i$-cur

same provrslon ot this? srgnment wlthln the' precedmg twelve (12) mcnth

- Grantor, affer’ recervrngﬂwntten notrce from Lender demandlng cure of such

8. cure requlres inore than| fourteen (14) days,

ure the:default and thereafter contlnues and'
reasonably practlca .

RIGHTS AND REMEDIES ON DEFAULT Upon the,occu

ompletes all. re isonab and necessary steps

nd at an

Acceterate lndebtedness Lender shall have the rrght at lts. optlon to dec[are 'the entlr .
including any prepayment penalty whlch Grantor would be requrred to: pay : ;

L Lender may enter upon the Property to. marntarn the Property and keep the' same ln repair;
B '.and of.dll'services of all emplojyees, Includlng their equrpment and ofafl. contrnurng costs and expenses of maintaining. the Property in proper

and he premlums on ﬂre and.other tnsurance etfected by

fand ccmply with: the laws of the State
j the P

rope rty as. I.ender may deem appropnate and may ct
‘of Grantor for the purposes stated above v

t_ e Property shall be for Grantor’s aocount and Lender
“may-pay such. costs and _expenses from the Rents, ‘Lendef, in its sole. discration; shall determlne the: epplrcatlon of any and all.Reats. recelved by.

+ it however, ‘any such, Rents ‘received. by Lender whrch are not ‘applied to- such costs’ and expenses shall be applled ‘to the! lndebtedness All
‘_expendrtures made by Lender under thls Asslgnment and not relmbursed from the. Rents’ shall become g

~ Assignment’and suitable statements of termination of any. ﬁnancmg statamient ‘on file, evrdenorng l-:ender's s
¥ termlnatlon fee requlred by law shall be pald by Grantor, lf permltted by &pp able Iaw

ially attect Lender’s rnterest in the Property or rf Grantor

obltgatron ‘covenant or ondltton contalned tn thls Assrgnment or

for, any. reason.

'slness, the lnsolvency of Grantor, the appolntment
redltors any type ct credrtor workout or. the

ny: Guarantor‘ ‘of “dny " of

: rxobllgatrons arisihg. under the guaranty In a manner satrsfactory to Lender and in 'cure any Event of Default

rmmedlately initiates steps whlch Lender deems in Lendsr’s sole discretion’ to be suffi cient o,

a y fim hereatter, Lender may exerclse any one
or more of- the toIIowIng.nghts and remedres, in addrtlon 1o any other rlghts or remedles rovtded by law . .

"tndebtedness Immedlately due and ayable,

emand "oolleot and recelve trom the tenants or from any

necessary for’ the protectlon of the’ Property

he Pro erty, collect the Rents and remove any tenant or tenants

Nebraska and also atl other

part ot the Indebtedness secured by thrs
al

limited ig: Grantors fallure ‘o dlscharge or.pay

‘when dug any amounts Grantor is requtred to discharge orpay i under this, Assrgnment or.any ! Related Dccuments, Lender on Grantor’s behalf'may*
(but'shall:not be’ oblrgated to)_take. any, action that Lender deems appropriate, Includlng But.not limited-to. drschargmg (
'-securrty interests, encumbrances and’ other clalms, ‘at -any: time levied or placed.on:the Rents ‘or the: Property and paytng -all costs'for Insiring,.
-~ maintaining and: preservlng the Property Al such.expenditures incurred or- paid- by Lender for stich purposes wIII then bear interest at the - raté -
'charged under;the Noté from the date incurred or pard by Lender to. the date. of repaymi by ‘Grantor.” All such-expenses will bécome a part of.
. he. balanoe of the Note and:bs- apportroned among .
_.and.be payable: With any |nstallment  paymsnts to become due- durlrg erther +(1): the term’ Y 'appllcable Insurance pohcy, or (2) the remarnrng )
be: treated as a balloon’ payment which will-bé due and. payabl ) at theNote's: maturlty The Property also will: secure
hich; Lender may be entrtled upon Default :

r condltlon contarned in any other

this Assignment to make any payment tor taXes or lnsurance, or. a

-In Favor of Thtrd Parttes Grantor dsfaults under any| Ioan, extenslcnof credit, security agreement purchase or: sates agreement or

Yy ct Grantor’s property or Grantor's abllrty to

Y. Grantor or on Grantor's behalf. under thls
elthernow or: at the tlme made or turnlshed or

tuIl torce and etfect (lncludlng ta|Iure of any

agatnst the Rents or any property securing the
ccounts, with Lender Howaver,.this Event of -

‘as fo the validity. or: reasonableness of the clarm Whichis the basis of the
) -credltor or. forfeiture. proceedrng and if Grantor’ glves Lender, wrrtten notrce of. the creditor: or forfeitire proceedmg and deposits with Lender -

by. Lender, inits’s e‘.drscretron, as berng an’ o

the Indebtedness Xl any
or, ahy. Guaranty ‘of, the Indebtedness -, Inthe,
rantors estate to assume unoondltlonally the

as not been grven a notlce af a. breach ‘of the
(and: no: event.of’ default wlll have. occurred) if
Ihedefauilt within. fodrteen (14) days or:(2)- if

S'

.olent to produce compllance as -soon as

pair;'to.| pay the costs thereof i

‘paying al taxes, llens, . .

gs, whether by jUdlC[al proceedtng, setf~help, L
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L T "qulect‘Ren:ts.v Lender shall have the Tight, without notice fo Grantor, to. take possession of the Property and collect the Rents; in&:ludi'ng
- .7. . -amounts past.due and unpaid, and apply the net proceeds, overand above, Lender’s costs, against the Indébtedness.. In furtherance of this .
right, Lender shall have' allthe rights ‘provided forin:the’ Lender's Right to Réceive and Collect Rents ‘Section; above. 'If thé' Rents aré- -
“collected by, Lender,.then Grantor Irrevocably designates. Lender as Grantor’s aftorneyin-fact to endorse. instruments. received:in’ paymeit -
. thereof in the name ‘of Grantor and to"negotiate the samie and collect the procesds. - Payments by tenants or othér users to'Uender in’ -
B response to Lender's demand ‘shall salisfy the obligations. for Which'the pdyments are.made, ‘whather or hot -any praper grounds fof the’
“demand existed. Lender may exércise its rights under this subparagr > EEC

: . ph‘gi{hgr’in person, by agent, or throughétepelvér. N T
‘Appoint Recelver. - Lerider shall-have the right to'have a receiver ‘appointad to take possession -of all or any part.of the Pioperty; with the..
bower to protect and preserve the Property, lo operate the Properly preceding foreclosure or sale, and to 'c;ollect.the"R'e_‘nts fromthe Property.
.and apply the.pr'qge_s_a’ds‘,kgver,ar_md,-aboye ‘the cost of the recelvership, agalnst the indebtedness. The-receiver' may ~se"r\‘/_e:"wllt‘h',qu}_bo‘n‘d if -

. permitted.by law. Lender’s ‘Tight to-the appointiment of'a receiver shall ‘exist whether or'not the apparent value of the Property'exceeds'the -~

o '-|pdebté(jhess By a substantial amount, -Employment by Lender shall not disqualify-a person:from'serVing as areceiver.
+ Other Remedies. Lender shall have all other rights and remedies providedin this Assignmet or the-Note or bylaw. . - P
. Election:of Remedies. . A-waiver.by any party of a breach of a provisign;of his Assignment shall-not constitute. & waiver of or prejudicethe " . -
... -Party’s rights otherwise to demand.strict complianice with'that provision of any other provision. Election by Lender to purste any remedy will: .
- not bar any other remedy, .and:an election to make expenditures-or-to take.action to perform an obligation of Grantor Under. this Assignimiant, .
after Grantor's failure to. perform; shall not affect Lender’s right to declare a default and exercise its remadies.’ -, N R

Aftorneys! Fees; Expenses.. If Lender inslitutes any suit or action to"enforce any of the‘terms of this Assignment, Lender shall be entilied to
recover such sum-as-the colit may. adjudge reasoniable’as altarneys’ fees at trial and upon any appéal. Whether or'not any court action is... | ':
involved,-and. to the extent not prohibited by law, ‘all reasonable ‘expenses: Lender incurs that.in Lender's opinion are ‘necessary at'any time. "+ .
or interest orthe’enforcement of ifs rights shall become'a part of the Indebtednéss payablé-on demand and shall bear: - .
- . Interest at the Note.rats. from’ the-date "of ‘the: expenditure unil repald. -Expenses covered by. this parg‘gr,éph;\in’cli‘l‘de‘,“ ‘without limitation, .

. however subjact to any,limits ‘under applicable-law, Lenider’s attorneys’ fees.and Lender's legal expenses, wheiher, o.not there is a-lawsit, . - -
including altorneys’. fees and.expenses for. bankruptoy proceedings (including efforis to madify, or vacate dny automatic stay:or injunétion),
. "appeals,;"and any-anticipated: past-judgment collection services, the’ cost of searching records, obtaining title reports’ (Including  foreclosure
< teports), surveyors’ reports,-and app_raisal'fee‘s,‘t_ille,jnsufan(:e, and-fees for:thé Trustes, to the extent’ permitted by dpplicable taw.” Grantor :-
T * also.will pay any. court costs, in.addition to:all other sums provided by law,. ~ - P S
| MISCELLANEOUS PROVISIONS. Thie following miscellanous, provisions are a part of this Assignment: . "~ Lo
~ * Amendments. This'Assigniént, together with ary Related Documents, constitutes the enfire understariding and agréement of the parties as .-
* - to the matters sét forth in-this Assignment, - No alteration-of or amendment to this Assignment shall be effective uriless given in Wrifing‘and .
© signed by the party or parties sought to be charged or bound by the alteration or amendment. SRS T e
.. Caption Headings.. Caption hsadings In this Assignmerit are for.convenience purposes only. and-are not to be'uséd-to iriterpret ordefine-the -
; _,-p,{o‘visio'ns'of»:_thls'As','s!gqinqent.‘, toel o e Seie L L R T T

Stale of Nebraska. This Assignment has been accepted by Lender in the State.of Nebraska. . - e A
. Cholce:of. Venue. If thers Is & lawsuit, Granior agraes-upon Lender's request to submit fo the jurisdiction of the coutts of Douglas County,
‘ ,Statqqf,Né!Srasl\;a'. ST : T et T T e e e L e T T

Merger. There shall b8 no.mierger of the interést or estate created by this assignment with arly ofher intersst or state In th

‘Governing Law. This' Assignment wlll be governed by; construed and énforced In ~aé_¢ord§ni;‘g‘_wiih'_iyéc‘!‘g.[a‘lila‘\\ivi and the lgi{\(s:éf the ..

- time-held by.orfor thie befefit of Lenderin any cdpadity, without the written consant of Leder. R A
‘Amendments and Inferpretation. (1) .What is written in this Assignment is my entire agresment with"Lender conceining the Proger
‘Assignment may. not.be changed. except’ by' anolher . written agreement. between is. ..(2) If: more. than one person signsibelow; our.
. obligations "ars- joint.and 'several.. This- means that- the words “L," rfrie," and "my": mean each and every person’ of. entity: signing this- -
: -Asslgnment, and that; If Lender brings‘a lawsuit; Lender may sue any-one or more of us. | also undeérstand Lender need not sue Borrower -
. -first, and-that-Borrower ‘need not be Joined in any lawsuit.” (3) - ‘The:names glven to paragraphs-or-sections in this “Asigniant are for -
+.convenience purposes only;  They are.not to be used o -intérpret or define the' provisions .of this Assignment.- (4) * I agree that this -

e Pri‘:pgrtj}i"atk‘any"‘"t‘

Assignment-is the best evidence of my agreements with' Lender.

NoO Waiver by Lender, Lender.shall not be desred to have waived-any rights under-this Assignment unless such. walver Is given in wriing .
and'signed by Lender. No delay or omission on the part of Lender.in-exercising-any right shall.operate ‘as a walvei of such right.or any other .~ -
er by Lender. of a provision:of this Assignmeént shall not prejudice or constitute:a waiver of Lerider's right otherwise to-demand - *

strict: compliance: with “that provision ‘or ‘any other- provision” of ‘this ‘Assignment.. No prior waiver by Lender, .nor.any coursg” of . dealing -
b‘etwe‘en:,Lénder'and.Gran;or, shall’ constitute a" waiver ‘of anhy of Lendérs rights or. of any -of Grantor’s' obligations -as' to_ any:future -
transactions. Whenever thg consent. of Lender is required under this Assignment, the granting of such-consent.by Lender in any.instance

'shall ‘not constitute continuing consent to.subsequent Instarices” Where such consent s required and in all cases siich: conse
“grantedor-withheld in the'sole discretion’of Lender, . . . A G . :

 Notices, * Any noticé 'téquired t be, given under this Assignment shall ba-Givei r-wiling, and shall. be ‘effectivé when dcti

K

i ally delivered, .
. ‘when actually-recelved by telefacsimile (unless otherwise required:by.law); whén depdsited with'a_natlpnélly',racog‘r‘\ized_o_\'/'ei'rglg‘ht'é,ourier,'or, N
" .. If' mailed, whendepdsited: in’ the-United States ‘mall; as first class, cerifiod -or registered majl postage prepaid, directed 16.the addresses ¢
shown-near the beginning: of this Assignment. Any party miay change its.address for-notides under this. Assignment by giving formal wiitten - =
notice to’the other partias, specifying that the purposa -of the notice is to change the parly’s address.: For notice purposes, Grantdr'dgrees to”
" “keep Lerider Informed at all times of Grantor's current address: Unless otherwise provided. or. fequired: by law; if thereis more than ofie
‘nolice given to all Grantars. . -0t .7 SRR .

: Granior,,‘ahy‘polic':qgi\‘ie‘sn,b‘y.L_endger to:any Grantor Is deemed-to b TR S
atlornay conveyed on-Lender under this Assignmant are granted for purposes of. . - .. .

Powers of Attorney. “The Variolis:agencies and'powsrs ofatiomy &
~security and may not be revoked by Grantor-until such fime as the-sarne arerenounced by Lender. . - - . .- B S
. Severability. 114 court of corfipatent Jurisdiction-finds any provision of this“Assignment:to be illegal, invalid, of unenforceable as to'any "
. circumstance;'that finding shall not make. the offending’ provision-illegal, invalidy or-unenforcaable.as-1o-any other.circumstance, ’ If feasible; * ..
. thé.offending provision shall be considered modified so that It Hecomes Iegal, vatid and enforceable. It tha: offending provisicn:cannot be so - )
-modified, it shall:be-considered deletad from this Assignment.” Unlgss otherwise required;by_.‘[aw;;jp,ezljlegjality‘, invalidity, of un "nfor“qeab,ili‘tyiof.
any p'royisip‘n of this A§signment‘ shall not affect th‘a_Ita:gajjty;-validity.,or enforceability of'gny;qth‘erp;pyig“qp,‘of_lhi; Assignment.. " : Lo
_Successors and"Assigns:’ Subject fo any limitations stated in this Assignment on transfer ‘of Grantors Tiiterest, this Assignment:shall be: -
+ binding upon and inure fo the benefit:of the parties; their. successors and assigns. If ownership of the Property becomes vested in & person -
other, than” Grantor, Lender, without. riofice to" Grantor, may deal with Grantor's successors with: referance to this' Assignment and the
_Indebtedness by way of forbearance of extension Wwithout releasing. Grantor from' the obligations of this. Assignment or- liabllity -under the
[Indebtedness.” = - IR R s . T . e e
~ Time is ofthe Essence. Tirmie Is of the essence in thie performanie of this Assignment, DR e
WAIVER OF Ho‘,MESTEAQ EXEMPTION,, .Grantor hereby releases and waives all rights and ‘benefits of. the homestead exemplion-laws of the

State of Nebraska QS'tojall'lnﬁebteqnéss setured by this Assignment. *.. .7+ ' o S i e
- < WAIVER OF RIGHT ' OF - REDEMPTION. NOTWITHSTANDING ANY .OF THE: PROVISIONS TO THE.:CONTRARY.YCONTAINED IN_ THIS -

. ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS.OF REDEMPTION:FROM SALE UNDER: ANY ‘ORDER'OR JUDGMENT.OF .

. FORECLOSURE “"ON’:GRANTOR'S’ BEHALF AND. ONBEHALF OF EACH-AND EVERY PERSON, -EXCEPT, JUDGMENT CREDITORS OF. -
.+ .+ .GRANTOR, ACQUIRING ANY:INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT.TO THE DATE OF -TH}S"ASS[QNMENT; R TR
" . DEFINITIONS. The-following capitalized words and terms-shall have'the followliig;meganing$: when used In this Assignment. Unless specifically "
- stated to the contrary, all references fo dollar amounts shall mean amotints in lawiul‘mongy of the United States of America. Words and terms "
~... - used in'the singular shall include the. plural, and:the plurai shall include the singular, as'the contéxt may require. Words and-terms not otherwise . -
L. i defined In this Assignment shall have the meanings' attributed to such terms’in the Uniform Commercial Code: o S




Asslgnment The word "Assngnment“
Tto tlme together With all exhlbtts an ,.‘s

Borrower The word "Borrower" means Torco Development Inc

EVenl ot Defauitt
‘ Asstgnmenl '

e tGuaranly The word "Guaranty‘
’ _Note . :

Indebtedness,
", Related Docum

‘enforcé.Grant
" and:.without.
contalned In ong or more of the Related Documents. "'—‘;

Lender The word "Lender means First Westroads Bank Inc its successors and asslgn

substitutions t e promissory note or agreement-

Property The: ord- "Property" means aII of Grantors rlght tltle and mteres n andio ali’
-section of ihrs Assrgnment : ’

Related Documents The words‘"Related -Doouments" mean aII promlssory notes, credit agreements Ioan agreements envrronmental,
agreements guaranltes, security agreements mortgages deeds of" trust security deeds, collateral” mortgages and aII other Instruments;
ith the Indebtedness - . -

Rents The word "Rents means aII of Grantor’s present and future rlghts lItle and Interest ln fo. and under any'and. aii present and future‘
lease, Including, w;thout iImitation, ll rents,” revenUe, tncome, issues, royalttes, bonuses, acoounts receivable,\cash or. securify depostts,
-~ advance rentals;: proﬂts and: proceeds from: the’ Property, and sother.payménts and beneﬁts ‘derived- or' to- be derived from. such leases of
out i:mitatno Grantprs rIght to-enfoice such leases and to receive and coIIect

" agreements and, documents whether now or hereafter exrslin 'executed In connectio‘

“every kind and nature, ‘Whether due now or iater lnc
payment and proceeds thereunder

dlng

. 'THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT! PERSONALLY.BUT AS .
. AN "AUTHORIZED SIGNER HAS CAUSED “THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON 'BEHALF. OF GRANTOR ON

: SEPTEMBER 15 1999

3‘~»\"‘GRANTOR

N

_ TORCO DEVELOPMENT, INC. "

means this Asslgnment of Rents as lhls Assngnment of Rents may be mended or N odi
ohedules attached to thts Ass19nment of Rents from time 1o fimel -

he word "Indebtedness means aII princlpai in rest and othei amounts ooste )
: ) ts, together with- ali renewals of, “extensions’ ‘of; modiﬁcatlons of; consoliddlions: of ani .
' Documents and:any’ amounts expended ar: advanced by Lender to dtscharge Grantor’s obltgahons or’ expenses Inourred ‘by Léndar to

) obligations under this Assrgnment together with. Interest on; such amounts -as. provlded in this Assrgnment An; additlon‘
nahon, the “term - "Indebtedness" Includes ‘all “amounts ., Ictentlﬁed In: the

Note “The word "Note “means ' the promissory note dated Septem or 15 1999 inth
~ $1,700, 000.00 fron. Grantor to: Lender, together with all renewals of; extensrons Sf; modifications. of,

Crose—ColIateralIzatl‘ n: parag ph as

riginal | prmclpal amount of
reﬂnanctn S.0f, consohdations of,; and

the "Asstgn 'ent"

) v.'ASTA'TE oFuE'enAsKA«f
l ~'cou~rv or= DOUGLAS

." On thls : gi’ﬁ'

s appeared Gerald L Torczon

day of - RS RY '7? ‘19 ‘ff ¥
,resndent ot Torco B)Sveiopment Inc of Torco Development, Inc

; before.me, the undersngned Notary Public, personauyf:"

o

Vj.and known to.me to: be an authonzed agent ot the corporatlon that executed the Assigmm nt' of Rents and aoknowledged the ASSIgnment to be -
olution of its board of directors, for-the uses. and::

" . the free and. voluntary ‘act-and ‘deéd of the corporation
- purposes therein mentioned, .and on oath stated that he
behalf of the corporation [T :

, by authority of its. Bylaws,_ or. by,
r she Is authorized. ‘

\ecut dhis’Assi

ent and in fact’ executed lhe Asslgnment on

“OACFULPLVG14£C TR-248]




