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3. Such assessments shall not carry priority over general
taxes, special assessments by the Sanitary and Improvement
District, or bona fide real estate mortgages now or hereafter
placed of record with respect to any such real estate, but shall
be prior to any other liens. It is understcod that such annual
assessments shall not normally be recorded with the Register of
Deeds, but that the board of directors of Lake Ventura
Associaticn has the power and authority, by instrument executed
by the president of such association, to record with the
Register of Deeds within six moaths after the date of the levy
of any assesswent, a written document setting forth the amount
of the assessments with respect to each lot or separate
property, which document shall be with respect to each lot a
lien against the real estate.

4. VUnless the written consent of the then owners of a
60% majority in interest of the lots in said subdivision and
addition to a greater amcunt is obtained by the Lake Veatura
Association, the annual assessments shall not exceed the sum
of $25.00.

5. The foregoing covenants do not apply to said Lots 1,
89 aud 102, and Lots 1 and 89 are to be deeded to the Associatbn
subject to the rights of Sanitary Iuprovement District No. 3
of Dodge County, with respect to property of the SID located
thereon or therein whether attached to the real estate or not.
The covenants herein made, pertaining to assessments, do not
apply to lots heid by Sunset Development, Inc., until January 1
of the calendar year following the vear in which Sunset sells
such lot or lots. Suaset Development, Inc. shall not, with
respect to the lots which it holds, be subject to assessments
of said lots under the terms of this agreement. Sunset
Development, Inc. shall promptly convey to said Association
the property which it has herein above agreed to convey by
quitclaiming ali its right, title and interest in and to Lake
Ventura Subdivision and Lake Ventura Subdivision First Addition,
reserving however therefrom such platted and numbered lots
therein, other than Lots 1, 89 and 102, as Sunser now owns.

6. With respect to the property herein agreed to be
conveyed by Sunset Development, inc., to the Association, the
Asscciation agrees that, while these covenants remain in effect,
none of the lands so conveyed by Sunset to the Association
shall be sold or conveyed Lo anyene for any purpose, without
the written consent of the then owners of 90% of the total
number of platted lots in the subdivision and the first addition,
except in the case ¢f a sale to a governmental suvbdivision,
which latter sale may be accomplished by majority vote of the
board of directors of the Association. These covenants shall
temain in effect for a period of 20 years from the date hereof,
and shall continue in effect for recurring periods of 20 years
unless, prior to the expiration of any 20 year period, the
owners of 60% of said total number of platted lots elect in
writing to terminate these covenants. Sunset Development, Inc.,
with respect to lots which it holds for sale, shall not have
voting rights in the Association, and suchlots held for sale

by Sunset shall not be counted in determining the required
number of votes for a sale.




7. Coples of this instrument shall be furnished to all
property owners in the subdivision and the subdivision first
addition. The execution of a separate consent to these
covenants by the owner or owners of any lot or lots shall be
deemad to be a4 consent to tiese covenants and the apollcatlon
of all of the covenants herein mentioned to the lots in the
subdivision and the first addition.

Dated oL, S , 1975,

SUNSET DEVELOPMENT, INC.,
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President
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