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MAXIMUM LIEN. The llen of this Deed of Trust shall not exceed at any one time $878,365.45.

THIS DEED OF TRUST is dated July 12, 2003, among JUDITH J. KNUDSEN and RUSSELL A, KNUDSEN,
WIFE AND HUSBAND AS JOINT TENANTS, whoss address ls 520 BRANDING IRON DRIVE, ELKHORN, NE
68022 (“Trustor"}; NEBRASKA STATE BANK OF OMAHA, whose address is MAIN OFFICE, 3211 N 50th,
OMAHA, NE 68134 (referred 1o below someolimes as "Lender” and sometimes as “Beneficlary®); and
(referred to below as “Trustee").
CONVEYANGE AND GRANT. For valuable conalderation, Trustor conveys to Trustes in trust, WITH POWER OF SALE, for the benefit of
Lender as Beneflclary, 2% of Trustor's right, e, and inferest in and to the following described reat propedty, together with all existing or
B i i iy s oo oS s s S o e s
n 3 ; 2 I A
without fimitation al?gﬂtnerais, ol, gas, geothermal and sidlar matters, (the "Real Property®) located I%OUGLA%?ounty?%fate
of Nebraska: O PEPES
PARCEL A: LOT 38, SKYLINE ESTATE ADDITION, A SUBDIVISION, AS SURVEYED, PLATTED AND
RECORDED IN DOUGLAS COUNTY, NEBRASKA A/K/A 520 BRANDING IRON DRIVE, ELKHORN, NE

88022

£3- AL
PARCEL B: LOT 443, ROANOAKE ESTATES, AN ADDITION TO THE CITY OF OMAHA, AS SURVEYED,
PLATTED AND RECORBED IN DOUGLAS COUNTY, NEBRASKA A/K/A 11728 GRAND AVENUE, OMAHA,

PARCEL C: LOT 5, WINTERBURN 5TH ADDITION, A SUBDIVISION, AS SURVEYED, PLATTED AND
AECORDED IN DOUGLAS COUNTY, NEBRASKA A/K/A 394 CLEVELAND CIRCLE, ELKHORN, NE 58022

PARCEL D THAT PART OF THE NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 16 NORTH,
RANGE 11 EAST OF THE 6TH P.M., DOUGLAS COUNTY, NEBRASKA, LYING SOUTHWEST OF THE
CENTERLINE OF A TRIBUTARY TO THE NORTH BRANCH OF THE PAPILLION CREEK AND EAST OF
THE EAST RIGHT OF WAY OF NEBRASKA STATE HIGHWAY 31, DESCRIBED AS EOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SAID NORTHWEST QUARTER OF SECTION 30; THENCE
SOUTH 89 DEGREES 34'42" WEST (ASSUMED BEARINGS) FOR 2320,38 FEET ALONG THE SOUTH LINE
OF SAID NORTHWEST QUARTER OF SECTION 30 TO THE EAST RIGHT OF WAY LINE OF NEBRASKA
STATE HIGHWAY 31; THENCE NORTH 02 DEGREES 24'24" EAST FOR 579.62 FEET ALONG SAID EAST
RIGHT OF WAY LINE; THENCE NORTH 03 DEGREES 12'28" WEST FOR 738.93 FEET ALONQ SAID EAST
RIGHT OF WAY LINE; THENCE NORTH 00 DEGREES 26'54" WEST FOR 822.85 FEET ALONG SAID EAST
RIGHT OF WAY LINE TO SAID CENTERLINE OF A TRIBUTARY TO THE NORTH BRANCH OF THE
PAPILLION GREEK; THENCE ALONG SAID CENTERLINE FOR THE FOLLOWING 35 COURSES; 1)
THENCE SOUTH 85 DEGREES 42'16" EAST FOR 26.55 FEET; 2) THENCE SOUTH 55 DEGREES 02'47"
EAST FOR 73.08 FEET; 3) THENCE SQUTH 42 DEGREES 52'38" EAST FOR 126.54 FEET; 4) THENCE
SOUTH 26 DEGREES 32'32" EAST FOR 67.70 FEET; 5§) THENCE SOUTH 44 DEGREES 34'13" EAST FOR
§6.45 FEET; 6) THENCE SOUTH 21 DEGREES 37'32" EAST FOR 69,55 FEET; 7) THENCE SOUTH 48
DEGREES 16'28" EAST FOR 66,11 FEET; 8) THENCE SOUTH 21 DEGREES 20'49* EAST FOR 53.60 FEET;
9) THENCE SOUTH 42 DEGREES 16°01" EAST FOR 93,59 FEET; 10) THENCE SOUTH 09 DEGREES
3614" EAST FOR 86.67 FEET; 11) THENCE SOUTH 56 DEGREES 47'11° EAST FOR 71.04 FEET; 12)
THENCE SOUTH 78 DEGREES 38'48" EAST FOR 31.08 FEET; 13) THENCE SOUTH 59 DEGREES 12'02"
- EAST FOR 68.23 FEET; 14) THENCE SOUTH 49 DEGREES 41'20* EAST FOR 100.69 FEET; 15) THENCE
SOUTH 36 DEGREES 15'38" EAST FOR 46,39 FEET; 16) THENCE SQUTH 14 DEGREES 351" EAST FOR
111.38 FEET; 17) THENCE $OUTH 50 DEGREES 39'15" EAST FOR 166.80 FEET; 18) THENCE SOUTH 29
DEGREES 01'18" EAST FOR 206.17 FEET; 18) THENCE SOUTH 44 DEGREES 51'46* EAST FOR 262.84
FEET; 20) THENCE SOUTH 50 DEGREES 17'57" EAST FOR 9241 FEET; 21) THENCE SOQUTH 61
DEGREES 48'38" EAST FOR 380.61 FEET; 22) THENCE SOUTH 79 DEGREES 44'50* EAST FOR 38.49
FEET; 23) THENCE SOUTH 37 DEGREES 30'41" EAST FOR 53,23 FEET; 24) THENCE SOUTH 46
DEGREES 55'26" EAST FOR 127.18 FEET; 25) THENCE SOUTH 71 DEGREES 21'01* EAST FOR 37.12
FEET; 28) THENCE SOUTH 42 DEGREES 06'48" EAST FOR 60.80 FEET; 27) THENCE SOUTH 19
DEGREES 09°48" EAST FOR 82,50 FEET; 28} THENCE SOUTH 88 DEGREES 06’52 EAST FOR 126.18
FEET; 29) THENCE SOUTH 46 DEGREES 36'59" EAST FOR 117.07 FEET; 30) THENCE SOUTH &7
DEGREES 22'33" EAST FOR 100.04 FEET; 31) THENCE SOUTH 83 DEGREES 08'53" EAST FOR 93.46
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FEET; 32) THENCE NORTH 82 DEGREES 12'18" EAST FOR 42.32 FEET; 33) THENCE NORTH 37
DEGREES 19'12" EAST FOR 37.04 FEET; 34) THENCE SOUTH 78 DEGREES 20'26" EAST FOR €0.58
FEET; 35) THENCE NORTH 79 DEGREES 09'50" EAST FOR 24.65 FEET TO THE EAST LINE OF SAID
NORTHWEST QUARTER OF SECTION 30; THENCE SOUTH 00 DEGREES 33'15" EAST FOR 176.86 FEET
TO THE POINT OF BEGINNING, SUBJECT TO COUNTY ROAD A/K/A 7707 NORTH 204TH STREET,
ELKHORN, NE 68022

The Real Property or Its address Is commonly known as SEE PARCELS ABOVE, NE.

Trustor presenty assigns to Lender (also known as Beneficiary in this Deod of Trust) all of Trustor's right, fite, and Interest b and o afl present
and futwo leases of the Property and all Rents from the Propery. In adgdition, Trustor grants o Lender a Uniformn Commercial Code security
Intarast in the Personal Property and Rents.

THIS BEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 5 QIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warmants that {a) ths Deed of Trust Is executed at Borrower’s request and not
at tha request of Londar, (b) Trustor has tho full power, Hght, and authoriy to enter into this Deed of Trust and to hypolhecale the Proparty; {2}
ha provisions of this Deed of Trust do not confilct with, or result in a defauit under any agreerment of other instrument binding upon Trustoer and
do not result in a violaton of any faw, reguiation, court decroe o order applicable lo Trustor; {d) Trustor has established adequate means of
obtalning from Borrower on & comtinulng basls information about Berrewer's Bnancial condition; and  (s) Lender has made no representation to
Trustor abowt Borrower {intluding without imitation the crediworihiness of Borrowar).

TRUSTOR'S WAIVERS. Tiustor walves all righis or defenses arsing by reason of any "ond action” of "anti-deficlency™ law, or any clther law
which may prevent Lender from bringing any action against Trustor, including e claim for dafictency to the extant Lender is otherwise entifed to a
clalm for deficlency, belore of after Lender's commencement of completion of any foreckosure astion, either judiclay of by exercise of a power of
sale,

PAYMENT AND PERFORMANCE. Exceopt as otherwise provided in this Deed of Trust, Borrower shall pay 1o Lender alt Indebledness secured by
Pys Deed of Trust as #t becomes due, and Bormowst and Trustor shafl strictly perform all thelr respective obligations under the Nole, this Deed of
Trust, and the Related Documents,

POSSESSION AND HAINTENANGE OF THE PROPERTY. Borrower and Trusior agres that Bomower's and Trustor's possession and use of the
Property shall bs povemed by the following provisions:

Possassion and Use. Untl the occummence of an Event of Default, Trustor may (1) remain in poasession and contid of the Proparty; (2)
use, oparate or manage the Proparty; and (3) coflect tha Rents from the Properiy.

Duty to Maimaln. Trustor shall malntain the Property in good condition and procmptly perform all repairs, replacements, and maktensnce
nacessary 10 preserve its value,

Compilance With Environmenta! Laws., Trustor represents and warrants 1o Lender that (1) Durlng the period of Trustors ovnership of
the Property, there has been no use, generation, manufacture, slorege, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, eboul of from the Property; (2) Trustor has no knowledge of, or reason to ballave that thera has been,
except as praviously disclosad to and acinowledged by Lender In writing, (a) any breach or violation of any Envitonmentat Laws, {8} any
usa, generation, manufacture, storage, treatment, dispos4l, refease or threatsned release of any Hazardous Substance on, under, about or
from the Property by any prior ownofs or occupants of the Propedy, of (¢} any actual of threatenod ktigation or ¢lakms of any kind by any
person redating to such matiers; and (3) Except es previously disclosed 10 and acknowledged by Londer In wiitng, {a} nelther Trustor nor
any tenant, contracior, agent of other authorized user of the Property shall use, genorate, manutachure, stose, reat, dispose of of release any
Hazardous Substanca on, under, about or from the Property; and {b) any such activity shall be conguctad In compiiance with all appikcabdle
federal, state, and local laws, reguiations and ordinancas, inctudiing without mitation &/l Envirenmenta] Laws. Trustor authorizes Lender and
iis agents to enter upon the Property to make such Nspactions and lests, at Truslor's expenso, as Lendsr may deam appropriste fo
determine compllance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lendar shall be for Lender’s
purposes only and shalf not be construed to ¢reats any responsivdity or [fabiity on the part of Lender to Truslor or to any other person. The
represertalions and wasrantos conlalned hetein are based on Trustors due dilgence In investigating the Property Ror Hazardous
Substances. Trustor herelly {1} releases and walves any futwe clains againgt Lender for Indemnity or contribution n the event Trustor
bacomes Hable for cleanup or other costs under any such laws; and {2} agrees o indemnify and hold harmiess Lender against any and all
claims, ksses, labiities, damages, penaltlss, and expenses which Lender may directly or indirectly sustain of suffor resuiting from a breach
of this section of the Deed of Trust or a5 a consequence of any use, goneration, manfactwe, storage, disposal, refsase or thveatensd
refeass oostirving prior to Trustor's ovmership of Interest in the Property, whether or no! the same was of shou'd have been known 1o Trustor.
The provisions of this section of the Dead of Trust, Including the obligation to Indemaify, shall survive the payment of he Indeblodness and
the satisfaction and reconveyance of the fien of this Deed of Trust and shall not be affected by Lender's acquisttion of any terest in the
Property, whether by fereclosure or othemwise,

Nulsance, Waste. Trusior shall not cause, condust or permit ary ruisance nor commit, permit, or suffer any stripping of or waste on of to
the Property or any porton of the Property. Withaut Fiting the generalRy of the foregoing, Trustor wil net ramave, oF grant to any other
paity tha right to remove, any timbar, minarals (Ingluding ol and gas), coal, clay, scotia, sol, gravel of rock products without Lender's prior
witten consent.

Removal of Improvements, Trustor shalt not demolish o remave any Improvements from the Real Property without Lender's prior writtent
consent. As a condiion to the remaval of any Improvements, Leswler may require Trustor to make arangements satisfactory o Lender to
replace such Improvements with improvements of at [sast equal value,

Lender’s Right 10 Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonabis times 10
atiend to Lender’s Interests and o inspect the Real Property for purposes of Trustor's compllance with tha tenms and conditions of this Deed
of Trust.

Compliance wih Govemmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulalions, now or harsafier
In effect, of all governmenta! awthorities apolicable to the Use of cocupancy of the Property. Trustor may comtest In good falth any such law,
ondinance, or regulation and withhold compllance during proceading, Including eppropriate appeals, so jong as Trusfor has notified
Lendar it writing prior to dolng 56 and =0 long as, In Lender'a sole opinion, Lendar's inberests In the Property are not jeopardized. Lender
Ay rediis Trustor 16 post ddeqiate $abUrty Of a suraly hond, reasonably satisfastory to Lende, to protect Lender's interest. -~ -

Duty to Protect. Trusior agrees neither to abandon or leave unattended the Properly. Trustor shall do afi other acts, In adkiiton o those
gcts set forth above in this section, which from the character and use of the Property are reasonably necessary 1o protect and preseive the
roperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s opton, declare immediately due and payable all sums secured by this Desd
of Trust upon the sala of ransler, without Lender's prior writtsn consent, of all or any part of the Real Property, or any intarest in the Real Propeity.
A "sa'e or iransfar means the conveyance of Real Property or any right, tite of interest In the Real Property; whether legal, bensficlal or equitabls;
whether veluntary o involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold Interest with
a tem grealer than trea (3) years, lease-option contract, of by sake, assignment, of transfer of any beneficlal interest in or to any land trust
holding tla to the Real Property, o by any other method of conveyance of an lerest In the Real Property. However, this option shall not be
exercisad by Lender # such exerciae is prohibiled by federal law or by Nebraska law,

TAXES AND LIENS. The folowing provishons refating o the taxes and liens on the Proparty are part of this Deed of Trust

Payment. Trustor shall pay when due (and In a%t events prior to delinguency) afl taxes, speclal taxes, assessments, charges (including walsr
and sewar), fines and imposiions lovied against or on account of the Property, and shall pay when due all claims for work done on of for




s 0

DEED OF TRUST
Loan No: 21397-04 (Continued) Page 6

be given In writing, and shall be effective when actually deliverad, when actually received by telefacsimie (unless othetwise required 1aw),
when deposited with a natonally resegnized ovemnight courer, o, if malled, when deposited in the Uniled Slates mal, as first ¢lass,

registered malf postage prepald, direcied to the addresses shown near e beginning of this Deed of Trust Al coples of notices of ioradosure
from the holder of any lien which has priotity over Ehis Deed of Trust shall b sent to Lender's address, as shown near the beginning of this Deed
of Trust. Any person may change his or her address for notices undet this Dead of Trust by giving formal written natice to the other person or
porsons, specfying that he purposo of the notice is to change the persor’s addiess.  For notice purposes, Trustor agrees to keep Lender
informed al afl times of Trustors cuirent address. Undess otherwise prw.ded or required by law, if there is more than one Trustor, any notice
given by Lender Lo any Trustor ks deamed to be nolica given %o &7t Trustors, # will be Trustor's responsibiity 10 tell the cthers of the notice from
Lendar,

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a part of this Deed of Trust:

Amandments. What ks written in this Deed of Trust and in the Related Documents is Trugior's entire agresmant with Lender conceming the
maliers covered by this Deed of Trust. To be offective, any change of amendment to this Dead of Trust must be In writing and must ba
signed by whoever wil be bound or obligated by tha change or améndment.

Caption Headings. GCepbion headings In this Dead of Trust ara for convenience purposes only and &r¢ not to be used fo krterpret of define
the provisions of this Deed of Trust.

Merger, There shal be nd merger of the ferast of eslale crealed by this Deed of Trust with any other interest or astats In the Propedy at
any tima ha'd by or for the benefit of Lender In any capacity, without the written consent of Lender,

Govaming Law, This Deed of Trust will ba gavermned by and interpreted In accordancs with federa) law and the laws of the State of
Nebraska. This Deed of Trust has been accapted by Lender In tha State of Nebraska,

Cholee of Venue. If there is a lawsLit, Trustor agreas upon Lender's request 1o submit 1o the jurisdiction of the courts of DOUGLAS County,
State of Nebraska.

Joint and Several Llablitty. Ali obligations of Borrower and Trustor under this Deod of Trust shall be jomnt and saveral, and all references to
Trusior shal mean each and every Trusior, and aff references to Bomrower shall mean each and every Borcower. This means that each
Borrower and Trustor signing belew is responsible for afl obligations i this Deed of Trust.

No Walver by Lender, Trusior understands Lender vl not give up any of Lender’s rights undex this Dead of Trust unless Lender does soin
wtmng The fact that Lender delays or omits 10 oxerclse any right wili not mean that Lender has given up that right. If Lender does agres in
witing to give uzp one of Lendar's rights, that does not mean Trustor wik not have to comply with the other provisions of this Deed of Trust,
Trustor also undersiands that If Lender doos consent to a request, that does not mean that Trustor will not have to get Lender’s consent
agaln ¥ the sfuation happens agaln. Trusior futther undarstands that just because Lender consents 10 one or more of Truslor's tequests,
hat does not mean Lender wil be required o consant to any of Trustor's future requests. Trustor waives presentment, demand for payment,
protest, and notice of dishonor.

Severabllity. H a court finds that any provision of this Daad of Trust i not valid of should not be enforced, that fact by Rself wil not mean
that the rest of Tis Deed of Trust wil not be valld or enforced. Therefors, a court will enforos the rest of the provisions of this Deed of Trust
even ii a proviston of this Deed of Trust may be fourd to b Invalid of unanforceatie.

Sueceasora end Assigns, Subjsct to any limilations stafed In this Dsed of Trust on transfer of Trustor's Interest, this Deod of Trust shalf be
Bnding upon and knure 1o the benefit of the parties, thelr successors and assigns. H ownershp of the Property becomes vested In a persoa
other than Trustor, Lender, without notice to Trustor, may dsal with Trustors succassors with reference to this Deed of Trust and the
Emndebtedb ednn:g by way of forbearance or extension without releasing Trustor from the obligations of this Deed of Trust or Hab3ty under o

! X

Time is of the Essenca. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Trustor hereby releases and walves efl ights and benefiis of the homestead exeimplon [aws of the Sints
of Nebrasika as lo ali Indebtedness secured by this Deed of Trust.

DEFINITIGNS. Tha foliowing words shall have the following meanings when used in this Deed of Trusk:
Beneflclary. The word *Bensiciary” means NEBRASKA STATE BANK OF OMAHA, and its successors and assigns,
Borrower, ‘the word "Borrower” means JUDITH J. KNUDSEN and Includes all co-signers and co-makers signing the Note.

Deed of Trust. The words Deed of Trust” msan this Deed of Trust among Trustor, Lender, and Trusies, and bludes witholt fnitation all
assignment and securly interest pravisions refating to the Parsonal Proparty and Renls.

Environmentat Laws., The words "Enviionmental Laws® mean any and alfl state, federal and lotal staliles, regulations and ondinances
refating 1o the protection of human heatth or the environtnent, inciuging without iimitation the Comprehsnsive Ervironmental Response,

tion, end Liabiity Act of 1980, as amendad, 42 U.S.0. Section 9601, et seq. ("CERCLAY), the Sy Amendments and
Reauthorization Act of 1986, Pub, L No. 93-499 ('SARA }, the Hazardous Materats Transporiation Act, 48 U.S.C. Sectlon 1801, e! seq., the
Resourcs Conservation and Pecovery Act, 42 1U.5.C. Saction 6901, ef seq., ¢ other applicabie state or fedaral laws, nias, of regulations
adopied pursuvan theseto,

Event of Default. The words “Event of Dafault® mean any of the events of default set forth in this Deed of Trust in the events of delault
section of this Deed of Trust.

Guaranty. The wosd "Guaranty” means the guaranty from guarantor, endorser, surety, or acoommadation party b Lender, indluding without
limitation & guatanty of all of part of the Note.

Hazardous Substances. The words "Hazardous Subslances' mean materlals that, because of ¥helr quantily, concentration of physical,
chamical or infectious characlodistics, may cause of pose a preseqt or potential hazerd to human heatth or the environment witen impropedy
used, treated, stored, disposed of, generaled, manufactured, transporied or otherwise handiod. The words "Hazardous Substancos™ are
used In thalr vary broadest senge and include withowt limitation any and all hazardous or toxic substences, matedals or waste as defined by
of listed under the Enviionmemal Laws. The terrn "Hazardous Substances” aise ncluges, without imitation, petrolsum and pefroleum
by-products or any fraction thereof and asbestos.
Improvements. The word “improvements® means all existing and future improvements, bubdings, structures, meble homes affixed on the
Real Property, facitities, addtions, roplacements and other constrction on the Real Property,
indebtedneas. The word “[ndebledness” means all principal, interest, and other amounts, costs and expenses payable under the Note or
elatod , together with all renewals of, extensions of, modifications of, consolidations of and sybsttutions for the Note or Reiated
'Bocurmmsandanyamomtsexpendedoradva:mdbyLende:todischargaTtusbfsobﬁgabonswaxpensesmrredby'rwsteeor o
Lender to enforco Trustor's obiigations under this Deed of Trust, together with intsrest on such amounts as provided in this Dead of Trust.

Lender. The word "Londer™ means NEBRASKA STATE BANK OF OMAHA, its successors and assigns. The words “suctessos or assigns”
Mean any person of company that acquires any interest in the Note,

Note, The word "Nota® means the promissory note dated July 12, 2003, In the original prlncipal amount of $878,365.45 from
Bomower 1o Lender, togathar with all renewals of, extenslons of, moEfioations of, , refinancings of, consolidations of, and sl.bshmtms for the
prornissoly nole of agreement.

Personal Property. The words *Personal Property” mean ait equipment, fodures, and other erlicles of personal property now or hereafter
owned by Trustor, and now or hereafter attached or affixed to the Real Properdy; together with aB accessions, parls, and additions to, all
replacements of, and all substivtions ter, any of such proparly; and together with all proceads {Including without Iimiftabion & insurance
proceeds and refunds of premiums) from any sela or other dispaston of the Property.

Property. The word *Property® means collectively the Real Property and the Personal Property.

Real Proparty. The words "Real Proparty™ maan the real propary, interests and rights, as further described [n this Deed of Trust.

Related Documents. The woids "Refated Documents® mean all promissory notes, credit agreements, loan agreements, environmental




