| 'AM,END‘ED BY-LAWS
T ‘OF : O S T TR P
‘ ,,1TWIN RIDGE II ASSGCIATION INC-.,,_ SR T e e

7519’8

Tw1n Rldge I"ASSoéiatioh, Inc., herelnafter refered to:‘”'

as the Assoc1atloa, a Nebraska non-proIIt corporatlon formed for

};the,purposerof managlng the condominium regimes known”as Regimes

l and No. 2 of Grand V111a of Tw1n Rldge II hereby revokes
all by—laws adopted prlor to thlS date and enacts the folloWIng

Jas its by-laws.

— g : ed~Ageﬂtt:TThe—regrstemm}~——

offlce ‘of the Association shall be Sulte 301, Tower Plaza Building,
~8420 West Dodge Road, Omaha, Nebraska 68114. The registered agent
- at that address shall be Mark T; Starr. o :

2. Seal. The corporate seal shall bear the name of the
corporatlon and the words "Corporate Seal".

' 3. Members. ThlS corporatlon Has been organlzed to ‘pro-
vide a means of management for the above—descrlbed condominium. :
- Membership in the Association is automatically granted and restricted
. to record owners of apartments in said condominium regime. The vote "
.-on behalf of an apartment shall be .in person by the record.owner - .
‘thereof, .but if an apartment 1s owned by more than one person or by &
a corporatlon ‘'or other ‘entity, such vote shall be cast by the person
named -in a certificate signed by all of the owners - of the apartment '
.and’ £iled with: the: Secretary of- _the Association. ..Any owner: .may:
execute a: Certlflcate,of]Proxy to- be’furnished by and filed w1th the :
Secretary/Treasurerj; No other form of Proxy. voting will be: permitted.
‘Each_ apartment shall be’ entitled. to  the number of'votes: ‘equaling the ..
total dollar ba51c value»aSSIgned to*each apartment. in the Master :

.pose_of_electlng a’ Board of: Admlnlstrators and transactlng an,
‘other business’ ‘that - may come before the meeting. ' No notice of SR
‘annual - meetlng needs: to.be given. - Said. annual meeting"shall be held": -
at: 1001 Wlllow Avenu '”BellevueL Nebraska at 7 30 P MJ on the thlrd_'




s Board of.three Admlnlstrators (also-known as{D_rector Y
_to be members. and who shall be. elected by: ‘the membe at:each annual
meeting of the: nembers Vacancles ‘occuring:in: theoBoa‘d-of birctors
hall be ‘filled. by & majorlty vote of ‘the members’ a : ]
" which shall be held within ninety (90) davs of -the creation of such’
‘vacancy. -Any Administrator may be removed by a majority vote of the
members, .and the vacancy thus created may be filled by the members.
° The normal term of each Administrator shall be until the" next annual
" meeting ofthe members or until his successor is: duly elected and :
“qualified.” "A'majority of the Admlnlstrators shall constitute: a‘qu ru
- and a. majority vote of Admlnlstrators present at a meeting comprlslng
_”;>:-,ura quorum shall constitute the act of the Admlnlstrators and: ofthe
L Assoc1at10n., The- Board of. Admlnlstratore shall have’ authorltyﬁ or
“-thecare, upkeep -and- surve111ance~of ‘the condominium buildings and
BSOS & -3 general or Yimited common elements Or. serv1ces ~and’ also: the desig-
- 21 <« pation and dlsmlssal of the‘personnel necescary for th (o3 n
the "géneral or limited common services of the bulldlngst-
of employees of the Association shall be fixed by the Board of Adminis
trators. Compensation of Directcrs shall not be fixed by the,Dlrecto‘s
_ An Administrator may be an employee of the Association, and a- contract,
e fOr- management of the condomlnlum ‘may be entered 1nto w1th an—Admln-

J.strator. .

S 9. 'The Annual Meetlng of Admlnlstrators shall 1mmed1atel

follow the annual meeting of members. . No notice of an-annual- meetlng
e shall be required. Special meetings of Admlnlstrators may: be; alled
’7'_}.'V-  by the ‘Presideat or by a maJorlty of the Administrators . :
‘ prlor notlce of the meetlng glven personally or:. by:mal

f_The Offlcers of ‘the corporatlon shall be,lle te
i fficers. shall be: fixed b

person. shallfhold the office of ‘P |
f the‘Assoc1atlon shall consist of a:-
ecretary:and. Treasurer~and ‘such’ additicnal-o
t_~thsfshall'deem neceéssary from’time. i

‘officer-of the company, -shal &
kand Admlnlstrators, shall,execute allt contracts an
‘ ‘shall have general management,of corporate.affa rs
‘carr out.aLl orders of thefnoard.v -Admi strator:




The Board of Admlnlstrators shal adopt: ‘a:
budget: for each flscal year whlch:shall include the est mat fund:
red;tosdefray common: expenses in the- comlng'yearfand {0 prov1de
nds. .for current: expenses, reserves: for deferred malntenance

month of each flscal year for. the comlng flscal year, and coples of‘lm~;A
propesed budgets and assessments shall be sent to each- owner as. prompt-‘
p0551b1e- Budgets may be»amended durlng a current year ‘where-
r.-but. copies: of the ‘amended budget  and proposed increase- or:

decrease in assessments shall be sent to each owner as promptly an
le.




satlsfactlon of Junlor recorded llens 1n order of thel
the remalnder paid to each apartment owner;z In caae the.

'ﬂfadopted.after the "date of loss, elect.not to repalr the{damage
»caseszof over—lnsurance, any excess oroceeds ofalnsurance b«




