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KNOW ALL MEN BY THESE PRESENTS, that McCann Enterprises, Inc., a Nebraska Corporation, herein called the
GRANTOR, whether one or more, In cansideration of One Dollar and other valuable conslderation received from
GRANTEE, does grant, bargain, sell, convey and confirm unto PBK Valley, LLC, a Nebraska Limited Liabllity
Company, herein called the Grantee whether one or more, the following described real property in

Douglas County, Nebraska: .

Legal Description attached hereto as Exhibit A and b\j this reference incorporated hereln.

To have and to hold the abave described premises together with all tenements, hereditaments and
appurtenances thereto belonging unto the GRANTEE and to GRANTEE'S successors and asslgns forever.

And GRANTOR does hereby covenant with the GRANTEE and with GRANTEE's successors and asslgns that
GRANTOR is lawfully seized of said premises; that they are free from encumbrance, except those easements,
taxes, restrictions and covenants of record; that GRANTOR has good right and lawful authority to convey the
same; and that GRANTOR warrants and wiil defend the title to sald premises against the lawful clalms of all
persons whomsoever.

EXECUTED: July |, 2007

McCann Enterprises, inc., 8 Nebraska
Corporation

k &
. Preside\)

U.S._Nebraska _Warranty Deed_Rev.(7/12/04) Flie No.: NCS%O?QZQ-OMHA
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STATE OF NEBRASKA )

) ss.
COUNTY OF DOUGLAS )

On July{ £, 2007, before me, the undersigned, a Notary Public, duly commissioned and qualified in said County,
personally came Lyle Haugen, President of McCann Enterprises, Inc., a Nebraska Corporation known to be the
identical person(s) whose name(s) is affixed to the foregoing Instrument and acknowledged the execution
thereof to be his voluntary act and deed. ’

Witness my hand and notarlal seal the day and year last above written.

2 GENERAL NOTARY - State of Nebraska é ' !,,:., :7£ o
JAMES R. ODONNELL
wemadeen My Comen, Exp, Dec. 1, 2009 NOTARY PUBLIC

My commission expires: __#2-/ . )G

U.S._Nebraska _Warranty Deed_Rev.(7/12/04) File No.: NCS-807929-OMHA




EXHIBIT A

That part of the Southwest Quarter and that part of the West Half of the Southeast Quarter
all in Section 36, Township 16 North, Range 9 East of the 6th P.M,, in Douglas County,
Nebraska, lying South of the South right of way line of the Union Pacific Railroad and North
of the North right of way line of Meigs Road, the entire parcel described by metes and
bounds as follows:

Beginning at the intersection of the West line of Tax Lot 9 in the East Half of the Southeast
Quarter of Sectlon 36 and the South right of way line of the Union Pacific Railroad as
monumented with a 5/8" rebar with a 1v" yellow plastic cap stamped LS 545;

Thence South 02°23'13" East (bearings referenced to Nebraska State Plane NAD83) for
2267.54 feet along the East line of said West Half of the Southeast Quarter of said Section
36 to a 5/8" rebar with 1%" yellow plastic cap stamped LS 545 in the North right of way line
of Meligs Road; ‘

Thence South §7°40'42" West for 1319,93 feet paraliel with and 50,00 feet North of the
South line of said Section 36, along said North right of way to an angle point therein as
monumented with a 5/8" rebar with 1%" yellow plastic cap stamped LS 545;

Thence South 87°40'59" West for 2316.67 feet continuing along said parallel line and the
North right of way line to a 5/8" rebar with 1 1/4" yellow plastic cap stampled LS 545 at the
intersection of the South right of way line of the Union Pacific Railroad;

Thence North 55°43'03" East for 4283.33 feet parallél’ with and 50,00 feet South of the
center line of said Union Pacific Railroad and the South right of way line thereof to the point
of beginning.

U.S._Nebraska _Warranty Deed_Rev.(7/12/04) File No.: NCS-807929-OMHA
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Douglas County, Nebraska, a political subdivision of the State of Nebraska (“Grantor"),
in consideration of One Dollar ($1.00) and other valuable consideration, receipt of which is
hereby acknowledged, quitclaims and conveys to McCann Enterprises, Inc. (“Grantee”), all of
Grantor’s interest in and to that certain property conveyed to the County's predecessor in
interest, Elkhorn Valley Drainage District, pursuant to those certain deeds recorded in the
records of the Register of Deeds, Douglas County, Nebraska, as Deed Record No. 355, Page
281 and Deed Record No. 337, Page 355, for use as a cut-off ditch, drainage ditch or levee as
may have been surveyed or located in the following described real estate (as defined in Neb.
Rev. Stat. §76-201) in Douglas County, Nebraska:

The Southwest Quarter (SW'4) and the West One Half of the Southeast Quarter
(W¥28E¥) of Section Thirty-Six (36), Township Sixteen (16) North, Range Nine
(9) East of the 6™ P.M., Douglas County, Nebraska.

This transfer is exempt from State Documentary Stamp Tax pursuant to Neb. Rev. Stat
§76-902(2).

Execuied on May 8 , 2007.
,./"" . ‘
.aL"' "AQ :
yFF—E 2 FB_Q ot O Douglas County, Nebraska
BKP_26-(6~T_cr0 COMP

Losmern

7

Ilts: Chair, Douglas County Board of Commissioners

DEL SCAN |

STATE OF NEBRASKA )
} ss.
COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me on 7)76(,{/1/ 57 , 2007 by
qu Ana Bor rgesen  as_ Chair j?las County, Mebraska.

A

Nbia_ry,Pubhc GENERAL NOTARY - Stato of Nebraska
Please return recorded Deed to: ELLEN M, 8ECHSER
Stacla L. Palser L My Comm, Exp, OcL. 24, 2010

Koley Jessen P.C., a Limited Liability Organization

1125 South 103 Street, Sulte 800 APPROVE AS
Omaha, NE 68124
375329.2

:/Iﬁ / 377 = Deputy County Atto ey
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The undersigned, McCann Enterprises, a Nebraska general
partnership ("Grantor"), for and in consideration of the sum of
One Dollar ($1.00) and other valuable consideration, in hand paid,
does hereby grant, bargain, sell, convey and confirm unto McCann
Enterprises, Inc., a Nebraska corporation ("Grantee"), all of
Grantor's right, title and interest in and to the following
described real estate, to-wit:

The Southwest Quarter of the Southeast Quarter and
the Southwest Quarter of Section 36, Township 16
North, Range 9 East of the 6th P.M., Douglas County,
Nebraska, except the following:

That portion conveyed for railroad purposes by
Patent dated October 14, 1892, filed November 16,
1892, in Book 171 at Page 108, that portion conveyed
for railroad purposes by Patent dated October 14,
1892, filed November 16, 1892, in Book 171 at
Page 109; that portion conveyed to Douglas County by
Quit Claim Deed, dated December 2, 1975, filed
April 30, 1976, in -Book 1543 at Page 32; that
portion conveyed to Douglas County by Quit Claim
Deed, dated December 2, 1975, filed April 30, 1976,
in Book 1543 at Page 28 as corrected by Quit Claim
Deed, dated June 1, 1976, filed July 17, 1976, in
Book 1546 at Page 494; that portion conveyed to
Douglas County, Nebraska by Quit Claim Deed dated
December 2, 1975, filed April 30, 1976, in Book 1543
at Page 29; that portion conveyed to the Elkhorn
Valley Drainage District by Warranty Deed, filed
January 18, 1910, in Book 337 at Page 355; and that
portion conveyed to Douglas County by deed filed
April 30, 1976, in Book 1543 at Page 31.

AND

That part of the Northwest Quarter of the Southeast
Quarter of Section 36, Township 16 North, Range 9
East of the 6th P.M., which lies South and East of
railroad right-of-way, in Douglas County, Nebraska,
except the following:

That portion conveyed for railroad purposes by
Right-of-Way Deed dated August 22, 1887, <£filed
September 20, 1887 in Book 99 at Page 612; that
portion conveyed for railroad purposes by Warranty
Deed dated April 16, 1917, £filed April 26, 1917, in
Book 403 at Page 213; and that portion conveyed to
Elkhorn Valley Drainage District by deed dated
January 17, 1911, filed June 18, 1912, in Book 355
at Page 281,

To have and to hold the Premises above described, together
with all tenements, hereditaments and appurtenances thereunto
belonging to the Grantee, and to its successors and assigns
forever, Grantor hereby covenants with the said Grantee and with
its successors and assigns, that Grantor is lawfully seized of
sald Premises; that it is free from encumbrances, except for
easements, covenants, and encumbrances of record; that Grantor has
good right and lawful authority to sell the same; and Grantor does
hereby covenant to warrant and defend the title to said Premises
against the lawful claims of all persons whomsoever.

Grantor does hereby relinguish all right, title and
__"QQiinterest in and to the above described Premises. F?
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Executed this fi day of [77&&\/ , 1990.

.TATE OF NEBRASKA )
) ss.
COUNTY OF DOUGLAS )

! ngyfg;‘ewf instrument

McCANN ENTERPRISES,
A Nebraska General Partnership

CE L. LANDEN, JR.,

By: kCH\dQ[\

MARY S. LAMDEN, Partner

sw%m_ﬁ_(u_@_ﬂmﬁﬁ_mﬁ
SHIRL HUERTER, M.D., Partner
By-(/7 fizZ/ 1:;%?“‘

C. L. L DEN3 ifj/{fijfner
By. 2t

JAMES ¥, LANDEN, Partner

Part

By: .
NANCY L. Partner

PL_ G

P. LANDEN, Partner

was acknowledged before me on this
; 1990, by Clarence L. Landen, Jr.

STATE OF NEBRASKA )
) sSs.
COUNTY OF DOUGLAS )

ARV-State of Mebraska

SENEHAL ROTARY-
- < ~BALCEDD
otary Public My Comm Exp Eug 21 *087
gty - - e L g

WA The foregqing instrument was acknowledged before me on this
L/ day of(122241 , 1990, by Mary S. Landen.

-~ I

ary Public a mniam' L%fet!‘))mh '
.

My Comm. Exp. Aug 31, 1992




STATE OF NEBRASKA )

1874 68

) ss.

COUNTY OF DOUGLAS

The foregoing, instrument was acknowledged before me on this
ﬂf‘; day of , 1990, by 8hirley L. Huerter,
M.D. d ]

STATE OF NEBRASKA )

)
COUNTY OF DOUGLAS )

WAL MOIAS ﬂMhl
LISA R, SALCEDD
My Comm. Exp Aug. 31, 1892

ss.

44\ The forego instrument was acknowledged before me on this
day of \ ‘j EZg‘Q . 1990, by C. L. Landen, III.

STATE OF NEBRASKA )

)
COUNTY OF DOUGLAS )

Notary Public USAR, SALgE'%’"h

'y Comm. Exp, Aug 31, 1997

ss.

L/% The foregolng instrument was acknowledged before me on this
day of y 1990, by James E. Landen.

(:;:}§§5§LZ§§:§EZU£k1252£J GEMERAL MOTARY-Stats of Aobraris
Notary Public LISA R. SALCEDO

My Comm, Exp. Aug. 31, 1992

g e ALl |
STATE OF NEBRASKA )
) 88.
COUNTY OF DOUGLAS )
A The foreWnstrument was acknowledged before me on this
4 day of 101_ , 1990, by Nancy L. Kerr. '
S
i , 8A
Notary Public 200 o By
STATE QOF NEBRASKA ) )
) ss.

COUNTY OF DOUGLAS )

The forego
H% day of J

instrument was acknowledged before me on this

STATE OF NEBRASKA )

IIL\ : ;, 1980, by Michael P. Landen.

(oo fnlean, fommmers:
ry Public My Comm, Exp ALCEDD

w .

) ss.

COUNTY OF DOUGLAS )

Y

M The foregoing instrument was acknowledged before me on this
day o m{_}T 1990, by Lyle Haugen.

e A

’ ‘ EENERAL WOTARY-Sfat of Nebrasi
ary Public LISA R, SALCEDO
Ny Comm. Exp. Aog. 31, 1952

e antreinan ool
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STATE OF NEBRASKA )
) ss.
COUNTY OF DOUGLAS )

The forego instrument was acknowledged before me on this
éﬁ ~ i r 1990, by Richard E. Thompsen.

day of

STATE OF NEBRASKA, County of Douglas:

Entered in numerical index and filed for record in the
office of the Register of Deeds of said county, the day
of , 1990 at o'clock .M., and )
duly recorded in Book at Page !

Register of Deeds or
Deputy Register of Deeds
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KNOW MEN BY THESE PRESENTS'

The undersigned, Clarence L. Landen, Jr., Mary S. Landen,
Shirley L. Huerter, M.D., C. L. Landen, III, James E. Landen,
Nancy L. KXerr, Michael P. Landen, Lyle Haugen, Richard E.
Thompsen, and Thomas J. Skutt (all of the foregoing collectively
"Grantors"), in conslderation of Ten Dollars ($10.00) and other
good and valuable consideration, hereby grant and convey to McCann
Enterprises, a Nebraska general partnership ("Grantee'") the
following~-described real estate:

See Exhibit "A" attached hereto

together with all tenements, hereditaments and appurtenances
thereunto belonging.

Grantors warrant, represent and covenant, Jjointly and
severally, to Grantee that:

1. Grantors were all of the shareholders of McCann
Concrete Co., a Nebraska corporation, on the date of said
corporation’s dissolution;

2. McCann Concrete Co. was dissolved under the laws of the
State of Nebraska on April 18, 1983;

3. Grantors have not previously conveyed the above-
described real estate to any other person or entity:

4. Grantors are lawfully seized of the above-described
real estate and it is free from encumbrances except covenants,
restrictions and easements of record;

5. Grantors have legal power and lawful authority to
convey the above-described real estate; and

6. Grantors warrant and will defend title to the real
estate against the lawful claims of all persons.

Moy \agkn

Clarence L.~ Landen, Jr. Mary S. nden

gggm@émg}ﬂm@ ﬂ/ ' B
’:Zsh rley L. . C. L. Landen, III

_0
w /274 o clo LY ree 25"

o5 460 _ -G N ye _(w. :
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Thomas J. SKutt . Michael P. Landen

STATE OF NEBRASKA)
) ss.
county orl L

The foregoing instrument was acknowledged before me on
. 1990 by Clarence L. Landen, Jr.

M@m aausm WIIARY-Site of Wobraska
tary Public USA R, SALCEDQ

My Comm, Exp. Aug 31, 1952

STATE OF NEBRASKA)
.. ) ss,.
COUNTY OF

Thzl foregoing Instrument was acknowledged before me on
I ., 1990 by Mary S. Landen.

STATE OF RASKA)
‘. ss.
COUNTY OF
The foregoing instrument was acknowledged before me on
, 1990 by Shirley L. Huerter, M.D.
3zt:;gar_v Public Ef EM,{_H' .
My Comat. £255 .

STATE OF NEBRASKA) —
) ss.

S

The; foregoing instrument was acknowledged before me on
C_,“ZZ;; _’£ , 1990 by C. L. Landen, III.

COUNTY OF




AL ROTARY-Stats o Rebrasia |
s LISA R, SALCEDD
b BT My Comm. Exp Aug. 3, 1992

STATE OF NEBRASKA)

) ss.
COUNTY OF . b
L)
; The ;foregoing instrument was acknowledged before me on )
_K_ “th’l ) l__,! s 1990 by James E. Landen.
1

f l/
Notary lic

ENERAL HOTARY-Stats gl Nebrasks
LISA R. SALCEDO
My Comn), Exp. Aug. 31, 1992

STATE OF N’EBRASKA)
, ,) ss.
COUNTY OF L e CAY '

) . The (foregoing instrument was acknowledged before me on
1 [ kzzf g ¢ 1990 by Nancy L. Kerr.

=l USAR sALCEDD
SR My Comm. Exp, Aug. 31, 1992

STATE OF NEBRASKA)
8S.
county oF ALCY. .

. The , foregoing instrument was acknowledged before me on
L lzz‘ZIf g » 1990 by Michael P. Landen.

STATE OF NEBRASKA)

s8.
COUNTY OF
{

The/ foregoing instrument was acknowledged before me on ‘
» 1990 by Lyle Haugen.

%W W
ENERAL MOIARY Stat of o
ry Public usa g, SﬂLCEDomJu

STATE OF NEBRASKA)
88.
COUNTY OF | /™

My Comm, Exp Ayg, 2. 1992
A N’-M’ ey

I

A Jly- The/ foregoing instrument was acknowledged before me on
i + 1990 by Richard E. Thompsen.




A GEXERAL Hﬂlsme of PR |
ik USA R. SALCEDD
BT My Camm, Exp. Aug. 31, 1992

KA)
STATE OF 55.
COUNTY OF

ore: oing
9990 by Thomas J-

pefore me ©On

as acknowledged
skutt.

instrument ¥

\ ) <
: STy ic .
ERAL NOTARY-State ot Retrasip

BEN
LISA R. SALCEDD
My Comm, Exp. Aug. 31, 1992
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EXHIBIT "A"

Parcel 1: The Southwest Quarter (SW1/4) of the Southeast Quarter (SE1/4)
and the Southwest Quarter (SW1/4) of Section 36, Township 16 North, Range 9 East
of the 6th P.M., in Douglas County, Nebraska, EXCEPT that part more particularly
described as follows: That portion conveyed for railroad purposes by Patent
dated October 14, 1892, filed November 16, 1892, in Book 171 at Page 108, that

.portion conveyed for railroad purposes by Patent dated October 14, 1892, filed
November 16, 1892, in Book 171 at Page 109: that portion conveyed to Douglas
County by Quit Claim Deed, dated December 2, 1975, filed April 30, 1976, in Book

1543 at Page 32; that portion conveyed to Douglas County by Quit Claim Deed,
dated December 2, 1975, filed April 30, 1976, in Book 1543 at Page 28, as
corrected by Quit Claim Deed, dated June 1, 1976, filed July 17, 1976, in Book
1546 at Page 494; that portion coaveyed to Douglas County, Nebraska by Quit
Claim Deed dated December 2, 1975, filed April 30, 1978, in Book 1543 at Page
29; that portion conveyed to the Elkhorn Valley Drainage District by Warranty
Deed, filed January 18, 1910, in Book 337 at page 355; and that portion conveyed
to Douglas County by Deed filed April 30, 1976, in Book 1543 at Page 31.




75Y4—QUIT CLAIM DEED—Corporalion The Hullman General Supply Housa, Lincoln, Nebraska

: ... 3616 g 1543 e - J) -

KNOW ALI MEN BY THESE PRESENTS, That  McCann Industries Inc.
a corporation
organized and exisling under and by virtue of the laws of the State of Nebraska ¢ for

and in consideration of the sumof One (1) dollar and other valuable consideration DOLLARS

in hand paid does hereby Quit-claim and transter to Douglas County

grantee(s)
of the County of  Douglas cnd State of Nebraska all its right, title and interest in end to
the lollowing described premises siluated in Douglas County, and Stale of Nebraska , lo wit:

A Parcel of land located in the Southeast quarter of Section 36, Township 16 North,
Range 9 East of the 6th P.M. in Douglas County, Nebraska. More particularly descr1bed

as follows:

The north 17 feet of the south 50 feet of the southwest one quarter of the southeast
one quarter of said Section 36.
Said tract of land containing 0.52 acres more or less.

-~ . . . o »- - - - . ’ P . A DUCUME[QTHR¥
NEBRASK JCOMERT i‘
}
reg 30 1976 ‘

$..&-—°z;7ﬁ‘:

L0y VLHIST 1 DOUGLAS COUNTY, NEBRASKA 3,2&

SR YE UL i
N NUMER ND KELCRDES ¥ Iu.ul y
DAY OF (& AT _.._..-_.M. . HAROLD OSTLEP, REGISTER OF DEEDS

TO HAVE AND TO HOLD the said premises above described, together with all the Tenements, Heredila-
ments and Appurlances thereunto belonging unto the said grantee(s).

And the gromtor herein for ilself or its successors, does hereby agree to emd with the sald grantee(s) end
his, her or their heirs and assigns, that neither it nor any person(s) in its name and behalf, shall or will here-
alter claim or demand any right or tille to the said premises or any part thereof, but they and every one of
them shall by these presents be excluded and forever barred.

IN TESTIMONY WHEREOF, the said grantor has caused these presents 1o be executed by ils president and
Secxl to be affixed hereto this ~ 2nd day of December L1975

MCCANN INDUSTRIES
M} Secretq;ry by @W %&L‘L@&/ President

‘BT&ORAT '-_ SAR I On this..2nd._, day olDecember ......... 19.73. belore me,

P st
Q{'Ei&lj? , the undersigned, a Notary Public in and for said County,
‘) N tf“ Clarence L. Landen, Jr. President of the
McCann Industries. Inc. (a corporation)

to me personally known 1o be the President and the identical person whose name is dffixed to the above convey-
ance, and acknowledged the execulion thereof to be his voluntary act and deed as such ollicer emd the voluntary
acl and deed of said corporation and that the Corporate seal of the said corporation was thereto affixed by ils
authority. .

Witness my hand and Notarial Seal al Omaha in said county the day and yeap las! above written,

L CLIFFORD P. O5TRAND

i Al )AHY d {
My ¢ om.ml g{' explm%‘iﬁ?‘o' Nebraska ¥ ©

Notary Public.

27

My Commission Explres
Apd) 26, 1977 A X A
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75%—QUIT CLAIM DEED—Corporation The Hullman Goneral Supply House, Lincoln, Nebrasko

ENOW ALL MEN BY THESE PRESENTS, That McCann Industries Inc.

a corporalion
organized and existing under emd by virlue of the laws ol the Slate of Nebraska , for
and in consideration of the sum of  One (1) and other valuable consideration DOLLARS

in hand paid does heroby Quit-claim and transler to~ Douglas County

grantee(s)
of the Counly of Douglas and State of Nebraska all its right, title and interest in and 1o
the lollowing described premises siluated in Douglas County, and Stale of Nebraska , to wit:

A Parcel of Land located in the Southwest Quarter of Section 36, Township 16 North,
Range 9 East of the 6th P.M. in Douglas County, Nebraska.More particularly described
as follows: ) :

The east 17.0 feet of the west 50.0 feet of the northwest quarter of the southwest
quarter of said Section 36; containing (0.52 acres) more or less.

NEBRASKA DOCUMENTARY.

STAMP TAX

n.:-R30'1976' R N

s;%& BY._&"_/‘__ ‘

A3 o
CPEBED TN NUMERIDAL INDEX AND hevurutl |?én£um [ O DELOS OFFICE I} DOUGLAS GOUNTY, NEBRASKA
‘&U DAYM ¢ 1 Mz <Y M. G. HAROLD OSTLE? REGISTER OF CREOS

/v N\ .

ments and Appurtances thereunto belonging unto the said grantee(s).

fAind the gramtor herein for iself or ils successors, does hereby agree to and wilh the said grantee(s) and
his, her or their heirs and assigns, thal neither it nor any person(s) in ils name and behall, shall or will here- :
alter claim or demand any right or lille to lhe said premises or any parl thereol, bul they and every one of
them shall by these presenls be excluded and forever barred. ' i

]
TO HAVE AND TO HOLD the said premises above described, together with all the Tenemenls, Heredita- ‘

SNMONY WHEREOF, the said grantor has caused these presents lo be oxeculed by its president and ;
its Cofporate Feal to be aflixed herelo this 2nd day ol December L1975 |

JIGCAN INDUSFUIES INC. g1 ... i
%’él{lffr ' ! C’((% . President 'n

;S %Secwlary by 4 i
On this...2nd....day ol.December......19.15. belore me,

s5.

} the undersigned, a Notary Public in and for said County,
,be,{f;b:\dh' ‘Q - Clarence L. Landen, dr. President of the
¢ A0y, m NS McCann _Industries Inc. {a corporation)

to me personally known to be the President and the idenlical person whose name is allixed to the above convey-
ance, and acknowledged the execution thereol to be his volunlary act and deed as such officer and the voluntary
act and deed of said corporaiion and thal the Corporale seal of the said corporation was therclo allixed by ils
authorily.

Omaha in said county the day and year last above wrillen,

W%(%//)mmv/ ...................

Notary Public.

Witness my hand and Nolarial Seal at

CLIFFORD P. OSTRAND

My Comnlission [#pires (hegr;ﬁwwﬁ_g:‘,f& olf... /q/Af’// ]977

ot R My Commisslon Expires
o>t AN Apill 26, 1977
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|44% CORPORATION WARRANTY DEED

The grantor, McCann Industries, Inc.,

a corporation organized and existing under and by virtue of the laws of the Btate of Nebraska

in consideration of one dollar and other valuable consideration
received from grantee, does grant, bargain, sell convey and confirm unto

McCann Concrete Co.,
herein called the grantee whet]ner one or more, the following described real property in

nauglas County, Nebraska :

The Northwest Quarter (NW %) of the Northeast Quarter
(NE %), of Section One (1), Township Fifteen (15) North,
Range Nine (9), East of Sixth P.M., subject to easements
for public roads, utilities and restrictions of record,

and
Southwest Quarter (SW %) of Section Thirty-Six (36),
Township Sixteen (16) North, Range Nine (9), East of
the Sixth P.M., except the Railroad Right-of-Way
traversing said Quarter Section,

and

>

2

Southwest Quarter (SW %) of Southeast Quarter (SE %)
of Section Thirty-Six (36), Township Sixteen (16)
North, Range Nine (9), East of the Sixth P.M., all
in Douglas Couhty, Nebraska

f Srmmrumres

M. C. HAROLD OSTLER, REGISTER OF DEEDS

To have and to hold the above described premises together with all tenements, hereditaments and
appurtenances thereto belonging unto the grantee and to grantee’s s forever,

And the grantor for itself and its successors does hereby covenant with the grantee and with
grantee’s IRREGRE QR that grantor is lawfully seised of said premises; that they are free from encum-

s v ne e

brance

3.
;‘:\Q that grantor has good right and lawful authority to convey the same; and that grantor warrants and will
i~ defend the title to said premises against the lawful claims of all persons whosoever.
! =4 In witness whereof, grantor has hereunto caused its corporate seal to be affixed and these
! (‘Z presents signed by its President.
O

. Dated August 10, 1972

McCann Industries, Inc.

By ... President

STATE OF NEBRASKA, County of ......ROULIAS . ccoeeernrerrnrn :

5.
;
&

Before me, a notary public qualified in said eounty, personally came Clarence L. Landen, Jr.

v v

President of
McCann Industries, Inc.

-

! , & corporation,
known to me, (:gnbulwu 'q'ﬁent and identical person who signed the foregoing instrument, and acknow-
ledged the .c c(g\ltl&ﬂ thex’do,f"‘pp be his voluntary act and deed as such officer and the voluntary aet and
decd ol! m& c$norut;ou :igd,’ﬁmt its corporate se thereto affixed by its authority.

A Q--.'? ~r-

:} i ‘zﬂmsﬁ "}nf?n&‘.on (B otarial seal on . \ QA at(l.’;!, A0 TR g Q\Z{ |
i el SO A AGY e A e m otary Publio.
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WARRANTY DEED
KNOW ALL MEN BY THESE PRESENTS, That John E, McCann, George

W. McCann and Stella D. McCann, all single persons, and residents of Douglas
County, Nebraska, Grantors, acting both individually and as partners under an
oral partnership known both as McCann Sand .and Gravel Company and J. W.‘ ’
McCann Co., for and in conside.ratio'n of the sum of One and No/hundredths
($1.00) Dollars in hand paid, do hereby grant, bargain, sell, convey and confirm

unto McCANN INDUSTRIES, INC., a Nebraska corporation, hereinafter called

the Grantee, the following described real property in Douglas County, Nebraska:

Northwest Quarter (NW 1/4) of the Northeast Quarter (NE 1/4)

Section One (1), Township Fifteen (15) North, Range Nine (9)
East of the 6th P. M., subject to easemeats for public roads, ?\;
utilities and restrictions of record, "Z
g, [
and ) e N -
89; = @
Southwest Quarter (SW 1/4) of Section Thirty-six (36), Township S’E : 9
Sixteen North (16 No), Range Nine (9) East of the 6th P.M,, except f’é"’ E’w}
the Railroad Right-of-Way traversing said Quarter Section, é‘; "'\ N
% N
and Vi

Southwest Quarter (Sr-.W 1/4) of the Southeast Quarter (SE 1/4) of

Section Thirty-six {36), Township Sixteen North (16 No.), Range ‘

Nine (9) East of the 6th P.M,, all in Douglas County, Nebraska, :

To have and to hold the above described premises together with all tene-
ments, hereditaments and appurtenances thereto belonging unto the Grantee and
to Grantee's successors and assigns forever.

And the Grantors do hereby covénant with the Grantee and with Grantee's
successors and assigns that Grantors are lawfully seized of said premises; that
they are free from encumbrance except for Railroad Right-of-Way, public highways,
easements and restrictions of record.

That Grantors have good right and lawful authority to convey the same, and

that Grantors warrant and will defend the title to said premises against the lawful

claim of all persons whomsoever.

DATED \'\u%ui{( O . , 1972,

McCann Sand and Gravel Company, a Partnership,
also known as J. W. McCann Co,, and

John E. McCann, George W. McCann and
Stellz/D. McCann, individually,

s /5, { // . /7 p ///[fvm/

?,Par;ner,/,;nd Individual . -
4 e . . - .
". LT~ 2 e s
.--+as Partner and Individual
— Lo o . .
S TR e

as Partner aﬁd Individual
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STATE OF NEBRASKA )
) S8
COUNTY OF DOUGLAS) . . -

Before me, a Notary Public qualified for said County, personally
came STELLA D. McCANN,. known to me to be the identical person who
signed the foregoing instrument and acknowledged the execution thereof to
be her voluntary act and deed, individually and as a partner in the oral
partnership of McCann Sand and Gravel Company.

Q ITNESS my hand and Notfarial Seal on [ .r , 1972.
)
BR y

My Commission expires:__ \\-\- 75

3 :
NOTARY % Notary Public

OMMISSION §

1 “OrpIRES

Y 4 20

TARAY
e € OF HESSSS

STATE OF NEBRASKA )
) S8

COUNTY OF DOUGLAS)

Before me, a Notary Public qualified for said County, personally
came JOHN E. McCANN and GEORGE W, McCANN known to me to be the
id.entical persons who signed the foregoing instrument and acknbwledged the
execution thereof to be their voluntary act and deed, individually and as partners

in the oral partnership of McCann Sand and Gravel Company.

WITNESS my hand and Notarial Seal on (™ ¢ ., 1972,
P
5 X -
P ORERRY B A
[70'0'.:;“ 51.‘4"..'¢‘b' =) L < [ W
ARG IS ) = Notary Public
v § NoTARY %
i commsuion 3 ¢ -
EXPIRCL ¢ My Commission expires: W=\-75".

S
e
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ZKTERED IN NUWEQIGAL INDEX AND RECORDED IN THE REGISTER OF DSEDS OFFICE IN DOUGLAS COUNTY, NEBRASKA L {0
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Received - DIANE L. BATTIATO
Register of Deeds, Douglas County, NE
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DEED OF TRUST, SECURITY AGREEMENT,
ASSIGNMENT OF LEASES AND RENTS AND
FIXTURE FINANCING STATEMENT

THIS DEED OF TRUST, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND
RENTS AND FIXTURE FINANCING STATEMENT (this “Deed of Trust’) is made and entered
Into as of November 1, 2010, by PBK VALLEY, LLC, a Nebraska limited liability company
(hereinafter “Trustor’) TO AND IN FAVOR OF PATRICK J. COLE, as Trustee (hereinafter
“Trustee”’), FOR THE BENEFIT OF LEONARD STREET AND DEINARD PROFESSIONAL
ASSOCIATION, a Minnesota professional association (hereinafter “Beneficlary”).

For valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
including, without limitation, certain financial benefits that Trustor will derive from the loan
evidenced by the Agreements (as defined below), Trustor irrevocably transfers, conveys and
assigns to Trustee, IN TRUST, WITH POWER OF SALE, for the benefit and security of
Beneficiary, and hereby grants to Beneficiary a security interest in, all of the real property located
in Douglas County, Nebraska and described in Exhibit “A* attached hereto (the “Land");

TOGETHER WITH: All rigﬁt, title, interest and estate of Trustor now owned or hereafter
acquired in and to the following property, rights, interests, and estates: '

(a) the Land and all infrastructure improvements for the future development of
the Land, including grading and the installation of utilities (collectively, the “Infrastructure
Improvements”) and all buildings, structures, additions and improvements now or hereafter
located on the Land or belonging thereto (collectively, along with the Infrastructure
Improvements, the “Improvements”);

Recording Requested By
and when Recorded Mail to:

Leonard, Street and Deinard Professional Association
150 South 5th Street, Suite 2300

Minneapolis, MN 55403

Aitn; Timothy Welch

7258812v2




1. Secured Obligations. This Deed of Trust is given to secure the prompt payment and
performance when due (whether at stated maturity, by acceleration or otherwise) of the following
(collectively, the “Secured Obligations”);

(a) all indebtedness, obligations and liabilities of Trustor as guarantor of the Fee
Payment Agreement between Brian E. Pellowski and Beneficiary dated as of April 1, 2009,
as Amended by an Amendment dated November 1, 2010, evidencing an indebtedness to
Beneficiary in the amount of FOUR HUNDRED SEVENTY EIGHT THOUSAND SIX
HUNDRED FIFTY AND 31/100 DOLLARS ($478,650.31) (the “Agreements”), together
with interest thereon, and any other notes or agreements given in substitution therefor or in
modification, renewal, or extension thereof, in whole or in part;

(b) all indebtedness, liabilities, and obligations of Trustor now or hereafter
incurred or arising pursuant to the provisions of this Deed of Trust or under any other
agreement, assignment or instrument now or hereafter evidencing, securing and/or
guaranteeing the obligations of Trustor, the Agreements or any part thereof; and

(c) any and all other indebtedness, obligations, and liabilities of Trustor to
Beneficiary of any nature whatsoever, whether arising out of contract, tort, or otherwise,
including, without limitation, obligations arising under any and all present and future loans,
advances, and/or other extensions of credit obtained and/or to be obtained from Beneficiary
pursuant to the Agreements, and any and all present and future guaranties made by Trustor
in favor of Beneficiary, and any and all instruments and agreements evidencing such
present and/or future loans, advances, other exiensions of credit and/or guaranties,
together with interest, costs, expenses, attorneys’ fees and other fees and charges.

2. Warranty of Tifle. Trustor warrants to Trustee and Beneficiary that: (a) Trustor is
lawfully seised and possessed of good, marketable, and indefeasible fee simple title to the
Property, free and clear of all liens and encumbrances, (b) Trustor has the full right, power, and
authority to execute and deliver this Deed of Trust to Trustee and Beneficiary and (c) Trustor will
forever defend the title to the Property against the claims of all persons.

3. Maintenance and Compliance with Laws. Trustor shall keep the Property in good

condition and repair (ordinary wear and tear excepted), and shall promptly perform or ensure that
its tenant shall promptly perform all repairs, replacements, and maintenance necessary to preserve
its value, Trustor shall promptly complete or restore promptly and in good and workmanilke
manner any portion of the Property which may be damaged or destroyed, and shall pay, when due,
all claims for labor performed and materials furnished on or to the Land or Improvements, and any
and all other claims which could result in a lien on the Property or any patt thereof. Trustor shall
not commit waste or permit impairment or deterioration of the Property. Trustor shall comply with
all present and future statutes, laws, rules, orders, regulations and otdinances affecting the
Property, any part thereof or the use thereof and shall comply with all covenants, conditions and
restrictions filed of record against the Land or the Improvements.

4, Taxes. Trustor shall pay, and shall indemnify and hold harmiess Trustee and
Beneficiary from, each installment of all taxes and special assessments of every kind, now or
hereafter levied and assessed against the Property, or any part thereof, or upon this Deed of Trust
or the Secured Obligations, before delinquency, without notice or demand, and shall, upon request
from Trustee or Beneficiary, provide evidence of the payment of same.

7258812v2




'EXHIBIT “A”
LEGAL DESCRIPTION OF LAND

That certain real property located in the City of Valley, Douglas County, Nebraska,
described as follows:

Lots 1, 2, 3 and 5 through 37, inclusive, and

Outlots 1 through 8, inclusive, of

Gaviidae, a subdivision, as surveyed, platted and recorded
in Douglas County, Nebraska

7258812v2
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First American Title Insurance Company
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Drafted by and
Return to:
First American Title iInsurance Company
801 Nicollet Mall - ok
Suite 1900
Minneapolis, MN 55402
NCS-177243-295-MPLS
SUBSTITUTION OF TRUSTEE

KNOW ALL MEN BY THESE PRESENTS:

First American Title Insurance Company, a Californla corporation, is hereby appointed
Successor Trustee under that certain Deed of Trust, Security Agreement, Assignment of Leases
and Rents and Fixture Financing Statement (the "Deed of Trust") executed by PBK Valley, LLC, a
Nebraska limited liability company, as Trustor in which Leonard Street and Deinard Professional
Association is named Beneficlary and Patrick J. Cole is named Trustee, filed for record
November 12, 2010, as Instrument No. 2010106679 of the Records of Dougtas County, Nebraska
and the original Trustee is hereby released. The property affected by the Deed of Trust is tegally
described as follows:

Lots 1, 2, 3 and 6 through 37, inclusive and

Outlots 1 through 8, inclusive, of

Gavildae, a subdivislon, as surveyed, platied and recorded
In Douglas County, Nebraska.

N
Dated thi52 (o day of February, 2013.

Leonard Stjeet and ofesslonal Assoclatlon

By:

Its: Cyfef Oberetiyfoglckr
STATE OF MINNESOTA )

)ss.
COUNTY OF HENNEPIN )

Before me, a notary public qualified for in said county and state personally came Steven
Brandl, the Chlef Operating Officer of Leonard Street and Deinard Professional Association, on
behalf of the professional association.

Witness my hand and notarial seal thléjé day of February, 2013.

{ Rwn .0

=~ Notary Public

My commission expires:

s

£i3a3sh  Donna L. O'Kroy
g’,, £) NOTARY PUBLIC-MINNESOTA
“-“-“‘-"*E}}f_;!“ My Conmasion Expires Jan 31, 2015

e
it A o
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QUIT CLAIM ASSIGNMENT OF DEED OF TRUST,
SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS
AND FIXTURE FINANCING STATEMENT

THIS QUIT CLAIM ASSIGNMENT OF DEED OF TRUST, SECURITY
AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE FINANCING
STATEMENT (this “Agreement”) hereby assigns and conveys to Towne & Calhoun, LLC, a
limited liability company (“Assignee”), any and all interest in the DEED OF TRUST,
SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE
FINANCING STATEMENT (recorded in the Douglas County Register of Deeds as Instrument
#2010106679, the “Deed of Trust”), which was made and entered into on November 1, 2010 by
PBK VALLEY, LLC a Nebraska limited liability company and LEONARD STREET AND
DEINARD PROFESSIONAL ASSOCIATION, a Minnesota professional  association
(“Assignor”). _

This Agreement hereby transfers and conveys to the Assignee without representations or
warranties of any kind all interests currently held by the Assignor as Beneficiary under the
aforementioned Deed of Trust for certain property located in the City of Valley, Douglas County,
Nebraska (the “Property”). The Property is located in the City of Valley, Douglas County,
Nebraska, and described as follows:

Lots 1, 2, 3, and 5 through 37, inclusive, and Outlots 1 through 8, inclusive, of
Gaviidae, a subdivision, as surveyed, platted and recorded in Douglas County,
Nebraska '

This transfer and conveyance is made pursuant to a valid Purchase Agreement made and
entered into as of the date hereof for any and all interest in the aforementioned Deed of Trust.

It is the intent and understanding of the Assignor and Assignee that this instrument
conveys and assigns to the Assignee all rights, remedies, and duties retained by the Assignor
under the Deed of Trust, including but not limited to the current priority of Assignor’s interest
with respect to all other liens, encumbrances, or charges to the Property; provided Assignor
makes no representations or warranties with respect thereto.

10358516v3




It is the express intent and understanding of both the Assignor and Assignee that this
Agreement does not constitute a merger of title between the Deed of Trust and any ownetship
interest held by PBK Valley, LLC and/or the Assignee, including but not limited to title to the
Property in fee or fee simple. It is further intended by the Assignor and Assignee that this
Agreement not destroy or alter the existence of or conditions on the rights, duties, and obligations
contained within the Deed of Trust; provided Assignor makes no representations or warranties
with respect to whether it does as a matter of law.

IN WITNESS WHEREOF, Assignor has executed and delivered this Agreement of
conveyance of the beneficial interest in the Deed of Trust, of which the Assignor was named as
Beneficiary, as of the date first written above.

ASSIGNOR
LEONARD STREET AND DEINARD

PROFESSIONAL ASSOCIATION, a Minnesota
professional association '

By:

=7\ St 5 Gendl | coo

This insttument was acknowledged before me on December 20, 2013, by
Skeven S Bramdas the _ COO of LEONARD STREET AND
DEINARD PROFESSIONAL ASSOCIATION, a Minnesota professional association.

(adit). Hesns

Notary Public

(@G-  CHARLENE V. HEGRE
R\ 2] NOTARY PUBLIC-MINNESOTA
Wing)? My Commission Expires Jan, 31, 2014

My commission expires: (~3\- 20“{

SN )t

10358516v3




\\\l\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\t\\\\\l\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\l\\\\l\\\\t\\\\\l\ '
\\\\\\\\\l\\\\\\\\\\\\\\\\\\l\\\\\l\\\\\\\\ll“\\\\\\\\\\l\\\\“\\\\\\\\\\\\\\\l\\\\\\\\\\l\\\\\\\\\\\I\\\l\\\\\\\\\\\\“\\\l\\\l\

MY @9 2814 18:43

W"fﬁw&

CORRECTIVE INSTRUMENT FOR

RE-RECORDING

0000000000




AS<

JAN 08 2014 10:54 P 2

R

IN14ANTRTD
COMP: BW
Received - DIANE L. BATTIATO

Register of Deeds, Douglas County, NE
108/20

20140016

4:24,00

i1z

QUIT CLAIM ASSIGNMENT OF DEED OF TRUST,
SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS
AND FIXTURE FINANCING STATEMENT

THIS QUIT CLAIM ASSIGNMENT OF DEED OF TRUST, SECURITY
AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE FINANCING
STATEMENT (this “Agreement”) hereby assigns and conveys to-LORSE & Calhoun, LLC, a
limited - liability company (“Assignee”), any and all interest in the DEED OF TRUST,
SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE
FINANCING STATEMENT (recorded in the Douglas County Register of Deeds as Instrument
#2010106679, the “Deed of Trust”), which was made and entered into on November 1, 2010 by
PBK VALLEY, LLC a Nebraska limited liability company and LEONARD STREET AND

DEINARD PROFESSIONAL ASSOCIATION, a Minnesota professional association

(“Assignor”).

This Agreement hereby transfers and conveys to the Assignee without representations or
warranties of any kind all interests currently held by the Assignor as Beneficiary under the
aforementioned Deed of Trust for certain property located in the City of Valley, Douglas County,
Nebraska (the “Property”). The Property is located in the City of Valley, Douglas County,
Nebraska, and described as follows:

Lots 1, 2, 3, and 5 through 37, inclusive, and Outlots 1 through 8, inclusive, of
Gaviidae, a subdivision, as surveyed, platted and recorded in Douglas County,
Nebraska

This transfer and conveyance is made pursuant to a valid Purchase Agreement made and
entered into as of the date hereof for any and all interest in the aforementioned Deed of Trust.

It is the intent and understanding of the Assignor and Assignee that this instrument
conveys and assigns to the Assignee all rights, remedies, and duties retained by the Assignor
under the Deed of Trust, including but not limited to the current priority of Assignor’s interest
with respect to all other liens, encumbrances, or charges to the Property; provided Assignor
makes no representations or warranties with respect thereto.

10358516v3
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QUIT CLAIM ASSIGNMENT OF DEED OF TRUST,
SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS
AND FIXTURE FINANCING STATEMENT

THIS QUIT CLAIM ASSIGNMENT OF DEED OF TRUST, SECURITY
AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE FINANCING
STATEMENT (this “Agreement”) hereby assigns and conveys to TRERRE & Calhoun, LLC, a
limited liability company (“Assignee”), any and all interest in the DEED OF TRUST,
SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE
FINANCING STATEMENT (recorded in the Douglas County Register of Deeds as Instrument
#2010106679, the “Deed of Trust™), which was made and entered into on November 1, 2010 by
PBK VALLEY, LLC a Nebraska limited liability company and LEONARD STREET AND
DEINARD PROFESSIONAL ASSOCIATION, a Minnesota professional association
(“Assignor”).

This Agreement hereby transfers and conveys to the Assignee without representations or
warranties of any kind all interests currently held by the Assignor as Beneficiary under the
aforementioned Deed of Trust for certain property located in the City of Valley, Douglas County,
Nebraska (the “Property”). The Property is located in the City of Valley, Douglas County,
Nebraska, and described as follows:

Lots 1, 2, 3, and 5 through 37, inclusive, and Outlots 1 through 8, inclusive, of
Gaviidae, a subdivision, as sur veyed platted and recorded in Douglas County,
Nebraska

This transfer'and conveyance is made pursuant to a valid Purchase Agreement made and
entered into as of the date hereof for any and all interest in the aforementioned Deed of Trust.

It is the intent and understanding of the Assignor and Assignee that this instrument
conveys and assigns to the Assignee all rights, remedies, and duties retained by the Assignor
under the Deed of Trust, including but not limited to the current priority of Assignor’s interest
with respect to all other liens, encumbrances, or charges to the Property; provided Assignor
makes no representations or warranties with respect thereto.

10358516v3




It is the express intent and understanding of both the Assignor and Assignee that this
Agreement does not constitute a merger of title between the Deed of Trust and any ownership
interest held by PBK Valley, LLC and/or the Assignee, including but not limited to title to the
Property in fee or fee simple. It is further intended by the Assignor and Assignee that this
Agreement not destroy or alter the existence of or conditions on the rights, duties, and obligations
contained within the Deed of Trust; provided Assignor makes no representations or warranties
with respect to whether it does as a matter of law.

IN WITNESS WHEREOF, Assignor has executed and delivered this Agreement of
conveyance of the beneficial interest in the Deed of Trust, of which the Assignor was named as
Beneficiary, as of the date first written above.

ASSIGNOR
LEONARD STREET AND DEINARD

PROFESSIONAL ASSOCIATION, a Minnesota
professional associafion

By:

/ ' /\\ Stwen 5. 0candt coo

This instrument was acknowledged before me on December 20, 2013, by
Stevenm S Biandas the  COO of LEONARD STREET AND
DEINARD PROFESSIONAL ASSOCIATION, a Minnesota professional association,

(hadei). Moo

Notary Public

G4 CHARLENE V. HEGRE
; ‘g}w NOTARY PUBLIC-MINNESOTA
\Mie.oa5” My Comnlsaion Explres Jan, 31, 2014

My commission expires: (- 3\- ZO'L(

RV B

10358516v3
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DEED OF TRUST

THIS DEED OF TRUST made this 17* day of November, 2010, by and among PBK Valley, LLC, & Nebmska limited Habitly
compuny, (*Trustor"), whose malling addrese Is 6133 Blue Clrcle Drive, Sulle 150, Minnstonks, Minnesota 35343, and Jeffrey B. Famham,
(*Trustec®), whose malling address is 220 North 39* Sueey, Sulte 201, Omaha, Nebroska 68114, and 7 & 41 Crossings Center Limited
F hip, & Ml) Hmbted p ip (" Nelary*), whose malling address is 6133 Blue Circle Drive, Sulie 130, Minnetanks,
Minnesois 33343,

FOR VALUABLE CONSIDERATION, Trustor imevocably trunsfers, conveys and aasigns to Trustes, IN TRUST, WITH POWER
OF SALE, for the benefit and security of Beneflclary, under and subject to the terms and conditions of this Deed of Trusy, the real propenty
Tocated [n the Staic of Nebmaks, County of Douglus, and fegatly described as follows (the “Propenty”):

Lots 13, Incluslve, and Lots 337, Inclusive, Gavildae, as surveyed, platied and recorded in Douglas
County, Nebraska,

a boredIl 1 1nadlalnt, s Hove E

TOQETHER WiTH, al
and bulldings of sny kind situated thereon and all persons! property thal may be or hercafier become an Intcgral part of yuch buildings snd
improvements, al) crops mised thereon, snd all waer rights,

The Propery ond the eatlre cstote and Intercat conveyed to the Trustee are referred (o colleciively as the Trust Estate,

FOR THE PURPOSE OF SECURING:

. Payment of Indebtedness In the total princlpsl amouny of $560,000.00, with intereat thereon, a3 evidenced by that certaln
promlssory note dated Aprll 28, 2008 (the “Note®), executed by Trusior, which has been dellvered and Is payable (o the order of Beneficlary,
and which by (hls reference Is hercby made a part bereof, and any and oli madificatlons, extenslons and renewals thereof, end .

b. Payment of o1l sums advanced by Beneflclury to protect the Trust Estate, with Interest thereon at the sote of five percent (3%) per
annum,

This Deed of Teust, the Note, and any other Instrument glvea to evidence or further secure the payment and performance of any
obligatlon secured hereby are referred Ively as the “Loan .

TO PROTECT THE SECURITY OF THIS DEED OF TRUST:

1. PAYMENT OF INDEBTEDNESS, Trustor shall pay when due the princlpal of, and the interest on, the {ndebledness evidenced
by the Note, charges, fees, and oll other sums ea provided in the Loan Instruments.

2. TAXES, Trustor shall pay each Instalimént of o}l taxes and specisl assessments of svery kind, now or heseafier levied sgaingi the
Trust Estate or sny part thereof, before dellnquency, without aotlce or demand, sad shal) provide Bencficlary with evidence of the payment
of same. Trustor sholl pay of) tnxes and sssessments which may be levied upon Beneficlary's Interest hercin or upon this Deed of Trust or the
deht secured hereby, without regard 1o any law that mey be enacied imposing payment of the whole of any pant thereal upon the Beneflclary,

3. INSURANCE AND REPAIRS. Trustor shall malntaln flre and extended coverage | Insuring the Imp and
bulldings, §fany, constituiing part of the Trust Bstate for an amouni no less than he amount of the unpaid principal balance of the Note (co-
i it ing 80% Suchl potley shall contaln e standard mongage ¢lause in favor of Bencficiary and shail not
be cancelable, terminablo or modifisble without ten (10) days prior writien notlce 10 Beneficlary. Trustor shall promptly repslr, malntabn end
replace the Trust Estote or any part thereof 30 that, except fof ordinary wear and tear, the Trust Estate shall not deteriorste, In no event shell
the Trustor commit waste on of 10 the Trust Esiate,

4. ACTION AFFCCTING TRUST ESTATE. Trusior shall sppear In and contest any action or proceeding purporting to affect the
securily hereof or the rights or powers of Bencficlary or Trustee, and shall pay all cosis and expenes, including cost of evidence of tlile snd
attomey’s fees, In any such nctfon or p Ing In which fclary or Trusice may appeas. Should Trustor full to make any payment or lo
do any act as end In the mannes provided In any of the Loan Instruments, Beneflclary and/or Trustee, cach In s own discreilon, without
obligation 30 10 do the same in such manner and 10 such extent & «ither may decm necessary to proteci the securlly hereof. Trustor shall,
Immediately upon demand therefor by Beneficiury, poy all costs and expenscs {ncarred by Benellclary In connectlon with the exerclse by
[ fory of the Ing xights, Including without Hrmltatlon costs of evidence of (lle, cour costs, opprelsals, surveys and aomey's fees.
Any such costs and cxpenses not pald within ten (10) doys of ‘wiliten demand shall draw Interest st the defouli rate provided In the Note.

. EMINENT DOMAIN, Should the Trusi Estate, or anypart thereofar interest therein, be taken or damaged byreasonofany publie

{J I tuding dcedin lleu of Ci i [on*), or should Trustor

P n manner i

b notlccorother lon regardi such dlngs, Trustor shall give promp notlee thereoflto Bencficlery. Beneficlary
shall be entliled 1o all compensation, awards and ather puyments of retlef therefor, and shall be entitted a1 (is optlon to commence, sppear n
Int / ! b I ) 1

with such taking or damage. All such compensation, awnrds, demages, rights of aetion and proceeds awarded to Trustor (the “Proceeds™) are
hereby assignied o Deneficlary and Trusior agress o execule such further sss, Tthe P di 1l or Trusteo may require.
[ Jyes { X Jno S», FUTURE ADVANCES. Upon request of Truslor, Trustee or Beneflclary a1 Trusies's optton, priorto reconveyance of the
Propery to Trusior may make future sdvances lo Trustor. Such future advances, with [nierest thereon, shell be secured by this Deed of Trust
when evidenced by promissory notes stating thal sald notes are secured hereby,

6. APPOINTMENT OF SUCCESSOR TRUSTES, Dencliciary may, from time 1o lime, by o written Tnstrument executed and
acknowledged by BeneRelary, mailed 1o Truslor and recorded In the County In which the Trust Estate is located and by otherwlse complying
with the provisions of the spplicable low of the Siate of Nebraska substliule 8 successor or successors 1o the Trustee named hereln of acilng
hercunder.




7. SUCCESSQORS AND ASSIGNS. This Deed of Trust applles to, inures to the benefil of and binds it purties hercto, their heirs,
fegatees, devl personu] rep i and gssigns. The term “Beneficiary™ shall mean the owner ond halder of the Note,
whether or not named a5 Bencficiory hereln.

8. INSPECTIONS, ficiary, or its agenty, rep ives or wor are authorized 10 ¢nter at any reasonable time upon or
inany part of the Trust Estote for the purpose of inspecilng the same ond for the purpose of performing any of the acts it Is authorized to perform
vnder the terms of any of the Lonn Instcuments.

9. DUE ON SALE. In the event the Propeny Is sold, ossigned, transfesred or conveyed in any manner, legally or equitably, direcily
or Indirecily, then the bolonce due under (he Note shall be nccelerted and sholl become Immediately duc and payable.

10. BVENTS OF DEFAULT. Any of the following events sholl be deemed any event of defoult hereunder:

{0) Trustorshall huve falled to moke puyment of sny install of interest, principal or principol ond Interest of any other d
hereby when due; or
(b) There has occurred o breach of or default under any term, I dition, provisi ion o warranty

contained in sny of the Loan Instannents.,

11, ACCBLERATION UPON DEFAULT, ADDITIONAL REMEDIES, Should an event of default occur or should Trusior sell
or transfer tiile 10 the propeny or contracl to sell arransfer tille to the propeny Beneficlory may declare aft indebtedness secured hereby tobe
due und poyoble ond the some shall thereupon become duc and payuble without any presentment, demond, protect or notice of any kind.
‘Thereafter Beneficlary may:

{1) Bitherin person or by agent, with or withou bringlng any action or p by pp d by the courtand without
rogard 10 the adequacy of kts securliy, entor upon and tuke possession of the Trust Estote, or sny part thereof, In Its own name or In the name
of Trustee, and do any scts which It decms nccessory or deslrable to preserve the value, marketability or rentablilty of the Trust Estate, or pant

1 fi thereln, i he herefr p | rity hercofand, with or wlihout taking possession of the Trust Estate,
sue fororotherwisecollect the rents, | d profits thereof, including those past duc and unpald, and apply the same, less costs and exp
of aperstion and collection Including uttorney's fecs, upon any Indebtedness secured hereby, all n such order as Beneficiary may determine.
The entering upon and toking possesslon of the Trust Estate, the collection of such rents, Issues and profits and the application thercof o3
aforesald, shall nol cure or wafve ony default or notlce of default hereunder or in vatidute any act done in response to such default or pursuont
tosuchnoticeof defavli and, i ding st i inp Ton of the Truss Estnte or the collecilon, seceipl and opplication of renty,
Issues or proflis, Trustee or Beneficlary sholl be entlifed 10 exercise every right provided for in any of the Loan Instruments or by law upon
accurrence of ony event of defaull, including (he right 10 exercise the power of sole;

(i) C oction to fi this Deed of Trust as a mortguge, appolnt a eecelver, or speclfically enfe yof

Ji b 1

hereof;

(ii1) Dellver to Trustee u written declaralon of default and demand for sole, and a writien nofice of default and clectlon to couse
Trustor’s interest in the Trus1 Esinte (o be gold, which notice Trustee shull cause to be duly fited for secord in the appropriute Officiol Records
of the County in which the Trust Estate is located.

12. FORECLOSURE BY POWER OF SALE. Should Beneficlary elect to foreclose by exercisc of the Power of Sole herein
comoined, Bencficiary shall notify Trustec nd shall deposit with Trustee this Decd of Trust and the Note ond such secelpts and evidence of
expenditures made and secured hereby as Trustee may requlre.

(0) Upon receipt of such nofice from Beneficiary, T hall to b ded, published and delivered 1o Trustor such Notice
of Default and Notlce of Sale os then required by taw und afier recordation of such Notlee of Defaul) und afier Notlce of Sale having been given
05 required by low, sell the Trust Estate at the fime snd place of sale fixed by it In such Notlce of Sale, elther as whole, or in scporate lots or
parcets ar ftems of Trusice shall deem expedient, und in such order as it may determine, at public sction 1o the highest bidder for cosh in lawful
money of the United Statcs payable at the time of sele, Ts hall deliver hpurchaseror p thercof1s good and sufficient deed
of deeds conveylng the propery belng so sotd, but without uny cavenam or warranly, express or implled, The seclials in such decd of any
matters or focts yhall be conclusive proof of the truthfulness thereof. Any person, Including, without Timitation, Trustor, Trustee and
Beneficlary, moy purchose ot such sule ond Trustor hereby cavenants 1o warrant and defend the tife of such purchpser or purchasers.

(b) As may be permitted by law, ufter deducting Trustes Fees in the amount of $150 Truste shall apply the proceeds of the sale in
the following order: (o) to all ble cosis ond exp of the sale, Including, but not limited 10, trusice fecs of not more than 172 of 1%
of the gross soles price, rensonuble sttorney’s fees and costs of title evidence: (b) Lo all sums secured by this Deed of Trust; (¢) to the payment
of Junlor Trust Deeds. morigages or other fien holders; and (d) the balonce, If any, (o the person or persons fegally entitled thereto.

{c) Trustce may in the manner provided by law, postpone sale of ol) or ony portion of the Trusi Estate.

13. REMEDIES NOT EXCLUSIVE. Trusice und Beneficlary, and each of them, sholl be entltled 10 enforce poyment ond
perfonnunce of uny Indebicdness or obligations secured hescby and to exercise all rights ond powers under this Decd of Trust or under any Loan
{nstrument or otheragreement or sy laws now or herenfier in force, notwithatanding some or all of such Indebtedness and obligations sceured
heraby may now or hereaficr be otherwiso secured, whether by morigage. deed of trust, pledge, lien, assignment or otherwise, Neither the
acceptunce of this Decd of Trust nor fis enforcenent wheiher by court nctlon or pursuant Lo the power of sale or ofhver powers hereln contained,
shall preJudice or in any mapner affect Trusiee’s or Beneficlury’s right to realize upon or enforce any other securlty now or hereafier held by
“Prustee or Beneficlory, [t being sgreed that Trusiee snd Beneliciary, snd ench of them, sholl be entitled 1o enforce this Decd of Trust and any
olher security now or hereafter held by Beneticiory or Trustee In such order and manner as they or elther of them may In their absolute discrellon
detenmine, No remedy herein conferred upon or reserved to Trustee or Beneficlory Is intended to be exclusive of any other remedy hereln o
by luw provided or permlited, but each shall be cumulative and shall be in addition to every other remedy glven hercunder or now or herealier
existing at law or In equity or by stelute, Bvery power or reniedy given by any of the Loan | to Trustee or Bencliclury or to which
cither of them may be otherwise entitled, may be i ty or indep 1y, from Ime 1o Ume ond as often as may be deemed

dlent by Trustee or Beneficiory and elther of them may pursue inconsisient remedics, Nothing herein shall be construcd as prohibiling
Beneficiory from secking u deficlency Judgment agalnst the Trustor (o the extent such action Is permitted by law,

14. REQUEST FOR NOTICB. Trustorhsrcby requests acopy of any notlce of default and that any notlee of sale hereunder be matled
10 It t the uddress set forth [n the first puragroph of this Deed of Trust.

15. GOVERNING LAW. This Deed of Trust shall be governed by the laws of the State of Nebraska. In the event that any provision
or ¢lauseofany of the l.oon Instruments conflicty with npplicuble laws, such canflicts shall not affect other provisions of such Losn Instruments
which can bs given effect withoui the conflicling provision, and 10 Ihls end the provisions of the Loan are declared to be i
This lnstrument cannot be walvad, changed, discharged or terminated orally, but only by an Instrument in writing signed by the party against
whom enforcement of any walver, chonge, dischargs or temination is sought. :

16. RECONVBYANCE BY TRUSTEE. Upon written request of Bencficlary stating that o)t sums secured hereby have been pald,
and wpon surrender of this Deed of Trust uad the Note to Trustee for cancellution of retention and upon payment by Trustor of Trustee's fees,
Trusiee shulk seconvey 1o Trustor, or the person or persons legally entliled thereto, without warranty, any portion of the Trust Estate then held
hereunder. The recituls In such rcconveyunce of any mosters o facis sholl be tusive proof of the ] thereof. The grantee in any
recanveyance insy be described us “the person or persons legally emltled theeeta™.

17. NOTICES. Whenever Beneficlary, Trusiar or Teustee shall desire lo give or serve uny notice, demand, request or other
communicntion with respect 10 this Decd of Trust, each such notice, demand, request or other communications shall be in writing and shall be
effective only if the sume is dellvered by personol service or malled by centified mal, postage prepaid, retum reccipt requested, addrensed to
the nddress st forth ot the beglaning of this Decd of Trust, Any parly may ol this ilme change lts address for such notices by delivering or
aulling to the other purtics hereto, os oforesaid, o notice of such change,




18, ACCEPTANCE BY TRUSTEE, 1‘ms\u ticcepts this Trugt when this Deed of Trust, duly exccuted and acknowledged, Is made
u public record os provided by law.

19, DISCLAIMER OF HOMESTEAD. I’uuunm to the Farm ¢ Act, designation of 4 O Is attached
to this Deed of Trust ond made o pact hereof O has been disclalmed: the dl:clalmer ls nunched 10 this Deed of Trusi and made o part hereof.

IN WITNESS WHEREOF, Trusior has execuicd ihis Deed of Trust o3 of the doy and year first nbove wrmen By signing below,
Trusior ogrees to the termig and covenants contalned in thls Deed of Trustand in sny aitach Trustor ol ges recelpt of o copy

of this Deed of Trust on the date steted above.
PBK VALLEY, L / /

Brian Pellowski, Mannger

STATE OF MINNESOTA | )
Yus.
COUNTY OF

The fi Ing i wos ocknowledged before me on b ,‘ Z Ezmo. by Brian Pellowskl, Monager of PBK Valley.

LL.C, a Nebraske Simied liability company, for und on behalf of such company.

Notry Public”

“SUSAN A CROSS
g NOTARYPUBLIC. «MINNESOTA
My Commisslon Explres Jan. 31,2015

P8 KWead-obirer Tkl wvauings ) 11610,59d
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DEED OF TRUST

THIS DEED OF TRUST mado this 17* day of November, 2010, by and among PBK Vailey, LLC, a Nebraska limited lablilty
company, (*Trustor*), whose mating address s 6133 Blue Circle Drive, Sulte 150, Minnetonks, Minnesota 55343, and Jefirey B. Famham,
("Trusiee"), whose malting sddress $s 220 Nonth 89* Sureet, Sulte 201, Omaha, Nebraska 681 14, and 7 & 41 LLC, a Minnesota imled Habitity
company (“Beneficiary*), whose malling address is 6133 Blue Clrcle Dslve, Sulle 150, Minnetonks, Minnesota 33343,

FOR VALUABLE CONSIDERATION, Trustor lmevocably iransfers, conveys and assigns to Trustee, IN TRUST, WITH POWER
OF SALE, for the beneflt and securlly of Beneficlary, under and subject to the terms and condisions of this Deed of Trust, the real property
located in the State of Nebraska, County of Douglas, and legally described a3 follows (the "Property™):

Lots I3, inclusive, and Lots 5-37, Inclusive, Oavildae, as surveyed, plstied and recorded in Duugl.n
County, Nebraska,

TOOETHER WITH, alfrents, eradl It t 1 dalt
and bulldlngs of any kind situsted thereon and all personal property thal may be or hereafter become an Integral part of such bulldings end
Improvemenis, all crops mised thercon, and all water rights.

The Property and the entire esiste and Interest conveyed 10 the Trustee are referved 10 colleciively as the Trust Estate,
FOR THE PURPOSE OF SECURING:

a. Payment of [ndebledness in the toil prinelps! amount of $240,000.00, with Interest thercon, es evidenced by that certaln
promissory note deted April 25, 2008 (the *Note"), excculed by Trustor, which has been delivered and Is payable 0 tha crder of Beneficlary,

- and which by this reference Is hereby made 8 part hereof, and any and all modificaifons, extensions and renswals thereof, snd

b, Piymml of all sums advanced by Beneficlary 10 protect the Trust Estate, with interest thercon at the rate of five percent (3%) per
anpum.

This Deed of Trust, the Note, ang any other {nstrument glven to evidence or further secure the payment and peHormance of any
obligation secured hereby arc referved to [vely as the “Loan .

TO PROTECT THE SECURITY OF THIS DEED OF TRUST:

1. PAYMENT OF INDEBTEDNESS. Trustor shall pay when duc the princlpal of, and the Intetest on, the Indebiedness evidenced
by the Note, charges, feca, and all other sums a3 provided In the Loan Instrumenty,

2, TAXES, Trustor shall pay cach Instatiment of all taxes nnd special assensmenis of every kind, now or hereafter fevied against the
Trust Estats or any part thercof, before detinquency, without notice or demend, and shall provide Beneflclary with ovidence of the payment
ofsamo, Trustor shall pay all 1axes and sascssments which may be levied upon Beneficlary’s interest hereln or upon this Deed of Trust or the
debi secured hereby, wlthout regard to any law thet may be enacted mpoalng payment of the whols or sny pan thereof upon the Beneflclary.

3. INSURANCE AND REPAIRS, Trusior shall maintain fire and extended coverage [nsurlng the Imp and
bulldlngs, If any, constituling part of the Trust Entate for an amount no tess than the amount of the unpald princips) balance of the Note (co-

not Ing 80% permiued). Such | pollcy shall 1n & standerd mortgsge clause in favor of Beneflclary and shall not
be cancelable, temninable or modifiable without ten (10) days prior written notlce to Benellclasy. Trustor shall prompily repair, malntsln and
replace the Trust Estete or any part thoreof s thal, except for ordInary wear and teas, the Trus) Estate shall not deteriorste. In no event shall
the Trustor commit waste on of 10 the Trust Estate,

4. ACTION AFFECTING TRUST BSTATE. Trustor shall appear In and contest any acilon or proceeding purporting to offect the
securlty hereaf or the elghts or powers of Denellclary or Trustee, and shall pay all costs and expenses, including cost of evidence ol title and
allomey's foes, in any such sction or proceeding in which Beneficlury or Trusiee may appear. Should Trustor fail to make any payment or 1o
do any net a5 and In the manner provided In any of the Loan Instruments, Beneficiary and/or Trustee, cach in fis own discreifon, without
obllgatlon 0 10 do the same [n such manncr and 1o such exicent as elther may deem necessary 10 prolect the security heceof. Trustor shall,
fmmediately upon demand therefor by Deneficlary, pay all costs and expenses incured by Dencficlasy In connectlon with the exerclsc by

fury of the foregolng rights, i Ing without limitatlon costs of evidence of tlile, court costs, nppraisals, surveys and sttomey’s fees.

Any such cosis and expenses nol paid within ten (10) days of wrltien demand sholl draw Interes) a1 the default rete provided In the Note,
5. EMINENT DOMAIN. Should the Trunt Estote, or any part thereof or interest therein, be tuken or demaged by reason ofany public
Ing, or {n sayothermanner including deed in lcw of Ce ion ("C ion®), or should Trustor

fve anynollco orotherinfe di hp dings, Trustor shetl glve prompt wril hereolto Tary. i
shall be enilited to alt compensation, awards and other payments or relief therefor, and shall be entlited at Tts optlon to commence, appear in
eute in | T | 1eab . { 1 1

wlth such taking or damage. All such compensation, swards, damages, rights ofactlon and procecds awarded to Trustor (the “Proceeds”) are
hereby assigned (o Beneficlary and Trustor agrees 10 execute such further nssignments of the Proceeds as Beneficlary or Trustee may requlre.
{ lyes [ X Ino Sa. FUTURE ADVANCES, Upon request of Trustor, Trustec or Beneficlury ¢ Trusice’s option, prior to reconveyance of the
Propesty to Trustor may meke fuluse odvances o Trustor. Such fulure advances, with [nierest thereon, shall be secured by this Deed of Trust
when evidenced by promissory notes siating that 3aid notes are secured hereby,

6. APPOINTMENT OF SUCCESSOR TRUSTEE, Beneficiary may, from time to time, by & wiilten instrument executed and
acknowledged by Deneficlary, malled 1o Teustor snd recorded In the County [n which the Trust Estate 15 Jocated and by otherwise complying
with the provisions of the applicable law of the State of Nebraska substiiule » successor or successors 1o the Trustee named hereln or scting
hereunder.

. SUCCEISORS AND ASSIONS. This Deed of Trust applles 10, inures 10 the benefit of and binds ell partics hereto, their helrs,
legmees, devicees, personsl repressntatives, succcssors and sssigns. The term *Beneficluy® shell mean the owner.and holder of the Note,
whether or not nomed s Benoficiary herein,




8. INSPECTIONS. (clary, or {is ngents, repi ives or are guthorized 10 enter ol any ressonable ime upon or
In any part of the Trust Estate for the purpose of Inspecting the same and for the purpose of performing any of the octs it is authorized to perform
under the terms of ony of the Loan Instruments.

9, DUE ON SALE. In the cvent the Properiy Is sold, sselgned, transferred or conveyed in uny manner, legally or equliably, direcily
orindirectly, then the halance due under the Note sholl be aceelerated and shall become immedintely due ond paynble.

10, EVENTS OF DEFAULT. Any of the following events shull be deemed any event of default hereunder:

{a) Trustor shafl huve falled 10 nnke paynient of any ingtatl finterest, princip of any othes sumsecured
hereby when due; ar
(b) There has occurred a breach of or defoult under any term, g lon, provisl p ion or warrsnly

contnlned In sny of the Loun lnstruments.

11. ACCGLERATION UPON DEFAULT, ADDITIONAL REMEDIES. Should an event of defoult occur or should Teustor sell
or transler tlite (o the propeny or contract 1o sell ot transfer title 0 the propery Beneficiory muy declure oll indebledness secured hereby to be
due and poyable and the sanie shali thereupon become due and payable without any presentment, demand, protest or notice of ony kind.
Thercofter Beneficiary may:

(i) Eithierin person or by agenl, with or without bringl acil f ding, or bya receiver sppolinted by the court and without
regand to the adequacy of iis securily, enter upon and Inke possession of the Trust Estate, of any port thereof, In lis own name or In the name
of Trustee, and do any ncts which it deows necessary or desirable to preserve the value, morketabiflty o rentability of the Trust Estate, or past
thercolori therein, i hel herclv proleci the security hereof und, with or without tiking possession of the Trust Estate,
sue fororotherwise collect therents, issues ond profits thereof, Including those posi due end unpald, ond apply the same, I d exp
of operation und coflection Including attorncy’s fees, upan any indebiedness secured hereby, all in such order o8 Beneficiory moy determine.
The entering upon und taking possession of the Trust Estote, the collection of such rents, issues and profits and the applicailon thereof ay
oforesuld, shol) not cure or walve any defouhi or novice of default hereundes or in valldole any act done in response 1o such defauli or pursuan
tosuchnotleeof default and 1 Inp ion ofthe Trust Estate orthe collection, secelpt and application of rents,
Isaucs o profits, Trusice or Beneficiory shall be entitled to exercise every right provided for in any of the Loan Insuruments or by law upon
occurrence of any event of defuult, Including the right to exercise the power of sale;

(H) Commence un uction (o foreclose this Deed of Trust asamortgoge, appointa recelver, orspeeifically enforce ony of the covenonis

hereaf:

{iit) Dellver lo Trustee o writlen declarstlon of defauli and demand for sule, ond a writien notice of defaull ond elecilon to cause
Trustor's Interest in the Trust Bstate (o be s01d, which notice Trustee sholl cuusc to be duly filed for record in the npproprinte Official Records
of the County in which the Trust Estate |5 located,

12. FORECLOSURE BY POWER OF SALE. Should Beneficiary elect to foreclose by exercise of the Power of Sule herein
contuined, Beneficlury shull notify Trustec snd sholl depogit with Trustee this Deed of Trust and the Note and such receipts and evidence of
expendivres mode and secured hereby us Trusiee may require,

(1) Upon recelpt of such notice from Benefictary, Trustee shall cause to be ded, published and to Trustor such Notlce
of Defauh and Notice of Sule 85 then required by lnw and after recordation of such Nolice of Defoul and afies Notice of Snle having been given
o8 required by Inw, scil the Trust Bstote ut the time und place of sole fixed by it in such Notice of Sale, cither ns whole, or in separate lots or
parcels or items of Trustec shall deew expedient, and in such order ss it inay determine, st public action to the highest bidder for cash In lowful
money of the Unlted Stotes puyable at the time of sule, Trustce shall deliverto such purchaser of purchusers thereof ils good and sufficient deed
of deeds conveying the property belng so sold, but without any covennnt or warranly, express or implled. The recitals in such deed of sny
nintters or focis shull be conclusive proof of the truthfulness thereof. Any person, including, without limitation, Teustor, Trustee and
Benclicluey, may purchase ot such sale and Trustor herchy covenants to warmnt and defend the thile of guch purchaser or purchasers,

{b) As may be permiitted by Jow, oficr deduciing Trusice Fees In the smount of $150 Trusice shall apply the proceeds of the salein
the following order: (a) 10 oll ble costs and of the sole, including, but not timited 1o, uusiec fees of not more than 172 of 1%
of the gross snles price, ressonuble attorney's fees ond costs of tlite evidenco; (b} to all sums secured by this Decd of Trust; (c) to the payment
of junlor Trust Deeds, imortgoges or other llen holders; and (d) the batance, if any. (o the person or persons legally entitled thereto,

(c) Trustec mny in the manner provided by low, posipone sale of all or any portlon of the Trust Estute,
13. REMEDIES NOT EXCLUSIVE. Trustee und Beneficiary, ond cach of them, sholl be entitled (o enforce payment and
f foany Ind bligutlons secured hereby und isea)l rights and p thls Deed of Trusi or under any Loon
Insirument or other agrecinent or any lows now of hercafter In force, notwithstanding some or afl of such indebiedness and obligations secured
hercby may now or hercufter be otherwise secured, whether by mortgoge, deed of trugy, pledge, lien, nssignment or otherwise. Nelther the
ncceptance of this Decd of Truss nor its enforcement whether by court uction os pursuont (o the power of sale or other powers herein contalned,
shall prefudice or in any manner affect Trustee's or Beneficlory’s right to realize upon or enforce any other securlly now or hereafter held by
Trustce or Bencliciary, it being ugreed that Trustee and Beneficiury, and each of them, shall be entltled (o enforce this Deed of Trusi and any
olher security naw or hereafter held by B: {ary or Trustee i suchorderand as they or either of them may in thelr obsolute discretion
determine. No remedy hereln conferred upon of seserved 1o Trustee or Bencficlary is Intended 10 be exclusive of sny other remedy hereln or
by law provided or permitted, but each shafl be cumlutive und shall be In additlon to every other remedy glven hereunder or now or hereafler
exlsting at Iaw or In equity or by statute. Every power of remedy given by any of the Loun to Trustee or ficlary or 1o which
cither of them mny be otherwise entitled, may be Ised ly or independently, from lime to time and os ofien as may be deemed
pedicnt by Trustee or Beneficlary und cliher of them may pursue inconsistent remedics. Nothing hereln shalf be construed os prohibiling
Beneficlury from secking u deficiency judgnient ugalnst the Truter to the extent such action s permitted by law,

}4. REQUEST FOR NOTICE. Trustorhereby requests acopy of any notice of defauft and thut any notice of sale hereunderbe malled
to 1t ot the nddress se1 forth In the first paragraph of this Deed of Trust.

15. GOVERNING LAW, This Deed of Trust shull be govemed by the laws of the Stotc of Nebrasks. Inthe event that any provislon
orcluse of any of the Loan 1 with applicable laws, such confiicis shall not affect other provisions of such Loun [nstrumenis
which can be given effect without the conRicting provislon, und to this end the provish fihe Loan are declared lo be severble.
This instrument cannot be waived, chunged, discharged or terminated orsily, but only by an instrument In writing signed by the party against
whom enforcement of any waiver, change, dischurge or terminaiton Is sought,

16, RECONVEYANCE BY TRUSTEE. Upon written request of Beneficiury sisting thot ol sums secured hereby have been puid,
and upon surcender of this Deed of Trust and the Note 1o Trusice for cancellation of retention ond upon payment by Trustor of Trustee's lecs,
Trustee shull ceconvey 1o Trustor, or the persen or persons legally entliled thereio, without warranty, any portion of the Trust Bstote then held
hereunder. The recitols I such reconveyance of uny molters or fucts shull b ive proof of the truthfull thereof, The grantee in any
reconveyance niuy be described as “the petson or persons legally entitled therelo™

12. NOTICES. Whenever Beneficlary, Trustor or Trusice shall desire 10 glve or serve ony natice, dJemand, request or ather
communicatlon wiih respect 10 1his Deed of Trus), each such nolice, demand, request o oiher communlcotions shall be in wriling and shal be
effective only if the same Is delivered by personol service or molled by certified mail, postoge prepald, retum vecelpt requested, nddressed to
the uddress set forth ot the beginning of this Deed of Trust. Any party may ai this time change lis oddress for such notlces by delivering or
malling 10 the other partics hereto, a3 sforesnid, a notice of such change.

18. ACCEPTANCE BY TRUSTEE, Trustee accepts this Trusi when this Deed of Trust, duly executed and acknowledged, (s mode
npublic record as provided by law,

19. DISCLAIMER OF HOMESTEAD. Pursuant to the Farm dy on Ac), designation of b d D s auached
1o this Deed of Trust ond wade n punt hereal D has been disclaimed: the disclaimer is attoched to this Deed of Teust ond made 8 part hereof,




IN WITNESS WHEREOF, Trustor hus exccuted this Deed of Trust os of the day and yeor first above wrilten. By signing below,
Trustor agrees (0 the lerms and covenants contnined in this Deed of Trustand Inony “Trusior also ock ) recelpt of a copy

of this Deed of Trusi on the dute stoted above.
PBK VALLEY, i /%Z

Beian Pellowsid, Monager

STATE OF MINNESOTA )
4 ).
county owﬂ&nﬂqﬂn )

The fi Ing | X tedged beforo me on zow by Brian Pellowsk), Manager of PBK Valley,
LLC, a Nebraska limlted liability eampnny. for and on behalf of such company.

ol /om

SUSAN A. CROSS

NOTARY PUBLIC- MINNESOTA
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DEED OF TRUST

‘THIS DEED OF TRUST made thls 17* day of November, 2010, by and among PBK Valley, LLC, » Nebrusks $imited lisbilly
company, (*Trustor”), whose mailing address is 6133 Dlue Clrete Drlve, Suite 150, Minnetonka, Minnesotn 53343, and Jefltey B, Famhem,
("Trunee®), whose malling address it 220 North 89® Street, Sulte 201, Omahs, Nebraska 68114, and PBK Investments, Inc., 3 Minnesow
corporstlon ("Benedlclnsy”), whose. maliing address Is 6133 Blue Circle Drive, Sulte 150, Minnctonke, Minnesota $5343.

FOR VALUABLE CONSIDERATION, Trustor irevocably iransfers, conveys and asslgna to Trustee, N TRUST, WITH POWER
OF SALE, for the benofit and securlty of Beneflelary, under and subject to the terma and conditions of thls Deed of Trust, the real propesy
located In the Siate of Nebraska, County of Douglas, and legally described as follows (the “Property™):

Lots 1-3, Inclusive, and Lots $-37, Inclusive, Gavildae, as surveyed, piatied and secarded in Douglas
County, Nebraiks, '

TOGETHER WiTH, allrenta § Inadjolnt d: dallcys, !
ond bulldings of any kind situated thereon and all personal propeny that may be or hereafier become an Integral part of such buildings and
Improvements, el crops raised thereon, and all water rights.

The Property and the entlre estate and intorest conveyed (o the Trusie wre referred 1o collcctively as the Trust Estate.
FOR THE PURPOSE OF SECURING:
6. Payment ofindeb Inth | principol £$42,000.00, with Intcrest thereon, as evidenced by that certaln promissory

note dated Augus 1, 2009 (the "Note™), executed by Trustor, which has been dellvered and s payable to the order of Bencficlary, and which
by this reference I3 hereby made s past hereaf, ond any and all modifieations, extenalona and rencwals thereof, and

b. Paymen of o}l sums sdvanced by Beneficlary 10 protact the Trust Ealate, with interest thereon st the rate of flve percent (5%) per
annum, .

This Deed of Trust, the Note, and any other Instniment given to evidence or Murther secur the payment and performance of sny
obligailon secured hereby are referred to [vely as the "Loan .

TO PROTECT THE SECURITY OF THIS DEED OF TRUST:

1. PAYMENT OF INDEBTEDNESS. Trustor shall pay when due the prineipal of, snd the fnterest on, the Indebtedness cvidenced
by the Nots, charges, fees, and ol othel sums s provided In the Loan Instuments.

2. TAXES. Trusiorshall pay each install of alltaxes and speclel (every kind, now or hereafter levied against the
Trus Eatate or any part thereaf, before delinguency, without notlcs of demand, and shell provide Beneficlary with evidenco of the payment
of same. Trustor shall pay all taxcs and asscasments which may be fevied upon Beneficlury’s interest hereln or upon this Deed of Trust or the
debt secured hereby, wlthout segerd to any law thet may be enacted Imposing payment of the whole or any prt thereof upon the Beneflcluy.

3. INSURANCE AND REPAIRS. Trualor shall malniain fire and extended coverage | insuring the Imp an
bultdings, ifany, constituting part of the Trust Esate fos an amount no tess than the amount of the unpoid princlpal balnce of the Note (co-
Insurence not excecding 80% permitted). Such | Hlcy shall 1l dard | flel

pollcy guge n favorof end shall not
bs cancelable, terminable or modiflable without ten (10) dbys prior willien notlce to Beneficlary. Trustor shall prompily repalr, malntaln and
replace the Trust Estate or any part thereof so that, excepl for ordinary wear and tear, the Trust Estate shall nol deteriorote. In no event shall
the Trustor comumit wasts on or (o the Trust Estate, .

4, ACTION AFFECTING TRUST ESTATE. Trustor shali sppear In and any actlon or p g purporting to aflect the
security hereof or the rights o powers of Beneficlary or Trustee, and sholl pay ol costs and expenses, Including cost of evidence of llile and
sltomey’s fecs, In any such setlon or proseeding In which Dencflclary or Trusics may appear, Should Trustor fall 1o make any payment of to
do any act as end In the mannes provided In any of the Loan Instruments, Baneficlary and/or Trusice, cach In lis own discretion, withou
obligation so 1o do the game fn such manner and to such exient o3 cither may deem neocasary (0 protect the security hereof. Trustor shall,
immedintely upon demand thercfor by Deneflclary, pay ail conts and expenscs Incurred by Benefliclory In connsction wilh the exerclse by
Beneflclary of the foregoing righus, Including without costs ol evldence of \lle, court costs, appratsals, surveys and aitomey's fees.
Any such costs and expens<s not pald within ten (10) days of wriiten demand shall draw Interest at the defeult rale provided In the Note,

3, EMINENT DOMAIN, Should the Trust Estate, or any partthereofor Inicrest thereln, be taken or damaged byrcason ofany publlc

k or inany othermanncs including deed [n licuof Condemnnllon('Condenmnllan'). or should Tnl'nur

y NP f " Ings, Trutorshellgive promp v.
shall be entliied to all compensatlon, swards and othee payments or rellef therefor, and shefl be entitled o1 Uis option to commience, eppear in
" nl at T aten be e ptliled 16 rrak 4 1

In y actlon or Y y comp
with such taking or domage. All such compensstion, awseds, damages, rights of action and proceeds awurded to Trustor (the *Proceeds™) are
hereby naslgned to Deneficiary and Trustor agrees o execute such further assignments of the Proceeds ea Dencliciary or Trustee may require,
T lyes [X Jno $n. FUTURE ADVANCES. Upon request of Trustor, Trustec or Beneficlary a1 Trustee's opilon, priorta reconveyance of the
Property to Trustor may make future advances 1o Trustor. Such fulure sdvances, with interess therean, shall be secured by this Deed of Trust
when evidenced by promisaory noies siatlng thai sald notes are sccured hereby,

6. APPOINTMENT OF SUCCESSOR TRUSTEE. Beneficiary may, from time 10 time, by & writien fnstrument executed and
acknowledged by Denellclary, malted to Teustor and secorded in the County In which the “Trun Estate Is located and by otherwise complylng
with the provisions of the spplicablo fsw of the State of Nebraska substltuts & successor or successors 0 the Trustec named hereln or aciing
hereunder.

. SUCCESSORS AND ASSIONS. This Deed of Trust applies 1o, inures 1o the bene(it of and binds atl partles hereto, thelr helrs,
tegntees, devicees, personal represcntailves, succeasors and essigns, The lemm “Beneliclary” shall mean the owner wnd holder of the Note,
whether or not nemed os Beneficlary hercin, "




8. INSPECTIONS. Beneficlary, or ltsagents, rep ives or horized to enter a1 any reasonoble time upon or
{n any part of the Trust Estate for the purposc of inspecting the same and for the purpose nf perfum\lng ony of the ncts it s authorized to perform
under the termis of uny of the Loun Insteuments.

9. DUE ON SALE. I the event the Property (s sold, assigned, transferred or conveyed in any monaer, legally or equitably, directly
or indirecily, then the balance due under the Note shall be nccelerated and sholl become immedlately due and payable,

10. BVENTS OF DEFAULT. Any of the l‘ollowlng events sholl be deemed uny cvcnl of defaull hereunder:

() Trustor shall have falled 10 make poy ony of Interest, principol and interest of anyother d
hereby when due; or
(b) There hns occurced u brench of or defiult under sny term, 3 itfon, provi {on or warranty

contained In any of the Loan Instruments.

it, ACCELERATION UPON DEFAULT, ADDITIONAL REMEDIES, Should on event of default occur or should Trustor selt
oriransfer e to the propenty or conlruct to sell or transfer litle 1o the propeny B inry may declare all indebted: secvred hereby to be
duc ond puyable ond the same shall thereupon become due and poyable withoul sny presenimant, demand, protect or nolice of ony kind,
‘Therenfer Beneficlury may:

(i) Ehberin peraon or by agent, with or without bringi cilon ding, or by asecei inted by the court and without
regurd {0 the ndequocy of Its security, enter upon and tuke possession o! lhe Tmsl Eslnu. or any port thereof, in its owa name of In the name
of Trume. ond do any ucts which Il deem: necesrnry ordesimble (o preserve ll\: value, murketability or rentability of the Truss Estate, or pant

thereln, i Ity hereof and, with or without mkingposmnonor lthnmEm(e.
sucfororotherwise collucl the rents, issues ond profils lhmof ding those post due id. and apply the sume, !
of ion and coll including oltomey’s fees, upon any Indebtedness secured hereby, all in such order as Beneficlory may determine,

The emf.rlng upon ond mklng pouation of the Trus1 Extate, the coltecilon of such rents, Issues and profils and the application thereol o3
aforesuid, shall noi cure or waive any default nr notlee of del‘nul( hereunder or in valldate any oct done in response 1o such defoult or pursunm
hnollcool defaultand U fonof the Trust Estaie or the col recelpt and appll
issucs or profits, Trustee or Beneficlury shalf be entltled 1o exmlie cvery right peovided for In any of the Loon lnilmm:nls or by law upon
occusrence of any event of defuult, Including the right (o exercise the power of sale;
{it) C mectlonio tose this Decd of Trus) asa morigage, appolni u receiver, or specifically enforce any of the covenants

hereol;

(iii} Dellver to Trustee o writien dectaration of defoult and demand for sale, and a wrilien notice of default and election o couse
‘Trustor’s Interest in the Trust Bstate to be sol), which nellce Truates shall cause 10 be duty filed for record in the appropriste Officlnl Records
of the County in which the Trust Estate I5 located,

12. FORECLOSURE BY POWER OF SALE, Should Beneficiary elect to foreclose by exercise of the Power of Safe hercin
coantulned, Beneficlary shall norify Trustee und shalt deposit with Trustee this Decd of Trust and ihe Note and such receipis and evidence of
expenditures made and secured hereby as Trustee may require,

{0) Upon reccipi of such nollce from ficlory, Trusiee shall cause to b ded, published ond del}: to Trusior such Notlce
of Defouli und Notlce of Sote s then required by law and afier recordation of such Notice of Defavli and afier Notice of Sate having been given
o8 required by daw, sell the Trust Estate o1 the time ond pluce of sale fixed by Is in such Notice of Sale, either os whole, or in seporute lots or
parcets oritenis of Trustee shall deein expedient, and in such order as it may determine, a1 public actlon to the highest biddes for cash in fawlut
miosiey of the United Stutes puyable ot the time of sule, Trustee shall deliverto such purchaser or purchusers thereof its good and sufficlent deed
of deods conveying the property being so sold, bul without any covenont or warranty, express or implied. The recilafs in such deed of any
matters or fucts shall be conclusive proof of the tnithfulness thercof, Any person, including, without limitatfon, Trustor, Trustee and
Bencficiury, may purchose o) such sule and Trustor hereby covonanis 1o warrent and defend the thle of such purchaser or purchosers.

{b) As muoy be permiticd by law, oficr deducting Trustee Fees in the omount of $150 Trustee shall apply the proceeds of the sale In
the foliowing order; {a) (o oll ble cosis and exy of the salo, Including, but not limited to, trustee fces of not more than 122 of 1%
of the gross Jules price, reosonable altomey’s fees and costs of Hile evidence; (b) to all sums secured by this Deed of Trust; () to the poyment
of Junlor Trust Deeds, moriguges or other lien holders; und (J) the bolance, [f any, to the person or persons fegally entitled thereto.

(¢) Trusice may in the manner provided by law, posipone sale of all or any portion of the Trust Estne,
13, REMEDIES NOT EXCLUSIVB. Teustee lnd Benefi clnry. m|d :nch ol' them, shall be entliled to enforce payment ond
fe 'lny indebtedness or secured hereby and der this Deed olTnm orundernny Loan

i orother ug| orany | Ilcmll‘luin force, nolwllhslnndlng some or oll of such lndet
hereby mny now or hereufier be otherwlsc secured, whether by morigoge, deed of wrust, pledge, Hen, sssignment or otherwise, Neither the
aceepance of this Deed of Trust nor itg enforcement whether by court sctlon or pursuant Lo the power of sale or other pawers herein contained,
shull prejudice or In any munner affcet Trustoe's or Beneficlury’s right 10 realize upon or enforce any other sccurily now or hereafier held by
Trusice or Beneficiury, it being vgreed thal Trusice and Beneficinry, ond cach of thew, shall be entlited to enforce this Deed of Trust and any
other security now or hereafter hicld by tary or Trustee In such order and mannecas they or ¢ither of them may in their absolute dlscretion
dotermine. No remicdy hercin conferred upon or reserved to Trusiee or Beneficlory is intended to be excluslve of any other remedy hercln or
by law provided or permited, but each shall be cunwiative and shall be in additlon 10 every other remedy glven hueunder ornow or herenler
existlng o1 luw or in equity or by stmuie, Every power or umedy glven hy nny af the Loan 10 Trusiee or Beneficiary or to which
eliher of them may be otherwlse enthiled, may be I deniby, from time to time and os oflen a5 may be deemed

dient by Trustee or Bencficiory and cither of them may pursue In:onsltlcm ‘remedles. Nothing herein shall be construed as prohibting
Bcncﬂclnry from seeking a deficiency judgment sgainse the Trustor to the extent such action is permilted by low,

14, REQUEST FOR NOTICE. Trustorhereby requests s copy ofany notice of defoult and that any notice of sale hereunder be mailed
1o §t ot the sddsess ser fonh In the first parogroph of this Deed of Trusl.

15. GOVERNING LAW. This Deed of Trust shal) be governed by the laws of the State of Nebraskn, Inth ¢ that any p
orel fanyofthe Lonn | flicts with applleable taws, such confllcts shall nol affect oth ivions of such Loan I
which con be givon effect without the confliciing provision, end to this end the provisions of the Loan aredeclored tobe bl
This instrument cannot be woived, changed, discharged or terminated orully, bui only by an instrument in writing signed by the pany agoinst
whom enforcement of any walver, chunge, discherge or termination {s sought.

16. RECONVEYANCE BY TRUSTEE. Upon wrltien request of Beneficiary stating that all sums secured hereby have been paid,
aad upon surrender of this Doed of Trust and the Noic to Trustec for cancellntion of reiention and upon payment by Trustor of Trusiee's fees,
Trustee shull reconvey 1o Trustor, or the person or persons legally entliled thereto, without warrunly, any portlon of the Trust Estate then held
hercunder. The recitnls in such seconveyance of any metters or facls shall be ive proof of the truthful theteof, The grantecin any
reconveynnce may be described ng “the person or persons tegally entitled thereto”.

17. NOTICES. Whenever Bencficlury, Trustor or Trustes shall desire to give or serve any notice, demund, request or other
conmunicntion with cespect o this Deed of Teust, each such notice, demnnd, request or other communications shall be in wrlting ond shall be
effective only if the smine i deliveread by peryonal service ur mailed by certified mail, postage prepald, retum recelpt requesied, addressed to
the address sei forth ol the beginning of 1his Deed of Trusl. Any parly may ol ihis time change its address for such notices by dedivering or
malling to the other partics hereto, ok uloresaid, a notlce of such change.

18. ACCEPTANCE DY TRUSTEE. Trustce occepts this Trust when this Deed of Trust, duly executed and acknawledged, s made
a public record us provided by law,

19. DISCLAIMER OF HOMESTEAD. Pursuant ¢o the Farm H 1 ignotion of d O s atached
to this Deed of Trust und mude a punt hereof G has bean disclaimed; the discluimer h alached to (Ms Deed of Trust and made n pnﬂ hereof,




N WITNESS WHEREOF, Trustor hos executed this Deed of Trust as of the dny und year first nbova writien. By slgmng below,
Teustor ogrees tothe terms ond covenants contained in this Deed of Trustandin uny Trustor ol ledges receipt of a copy
of this Deed of Truat on the date sinted obove.

PBK VALLEY, LLC

Brian Pellowski, Manoger

STATE OF MINNESOTA, )

)ss.
COUNTY OF Hmjﬂm )

The (c ing i ) before me on N b l i » 2010, by Brian Pellowskl, Manager of PBK Valley,
LLC, a Nebrosko linlied Tiubitivy compnny. for nnd on beholl of such compuny

Nolury Public

) ~
by mmimmm 31,2015

Jard-ob-ras gk dar e N 1B10.wpd
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DEED OF TRUST

THIS DEED OF TRUST made this 17th dey of November, 2010, by and among PBK Valicy, LLC, o Nebraska limited thblilty
company, (*Trustor”), whosc mailing address Is 6133 Blue Clrcle Drive, Sulte 150, Minnetonka, Minnesota 35343, and JefTrey B, Famham,
(*Trusiec"), whose malling address is 220 North 89* Strect, Sulic 201, Omaha, Nebruska 68114, and Tripic ? Management, LLC, aMinnesols
limficd lablity company (*Beneficlary™), whose malling nddress s 6133 Blue Cirele Drive, Sulte 150, Minnctonks, Minnesota $534).

FOR VALUABLE CONSIDERATION, Trustor Imevocably irmnafers, conveys and assigns to Trusiee, IN TRUST, WiTH POWER
OF SALE, for the benedli and securlty of Beneflclasy, under and subject 10 the terms and conditlons of this Deed of Trust, the real property
locsied In the State of Nebruske, County of Douglas, and legally described as follows (the "Property”):

Lots 1.3, inclusive, and Lots 5-37, Incluslve, Gavildae, 8s surveyed, planied and recorded in Douglas
County, Ncbmske,
TOGETHER WITH, all rents, hered] ! 1! roads, leys, | Y
and bulldings of any kind siluated thereon and sl pmonn) property that may be of heresfier become an Integral pan orsueh I:ulldlnp and
Improvements, all crops miscd thereon, and ol water rights.

The Propenty and the entire estale and [nterest conveyed to the Trustee are referred 1o collectively a3 the Trusi Estate,

FOR THE PURPOSE OF SECURING:

8. Poymentoflndebtedness Intheowa! princlpal smount of$13,373.61, with
note dated Aprli 1, 2009 (the "Note™), executed by Trustor, which has been dellvered and is paysbie 10 the order of Bencﬂciuy, and which hy
this reference In hereby made 8 put hereof, and eny and sll medifications, extenslans and rencwals thereof, and

b. Payment of a1l sums advanced by Beneflclary to protect the Trust Estate, with Interest thereon ot the rale of fIve peroent (3%) per
onnum.

This Deed of Trus, the Note, and any other jnstrument given to evidence of further secute the payment and performance of any
obligatlon secured hereby are referred to as the *Lown 3

TO PROTECT THE SECURITV OF THIS DEED OF TRUST:

1. PAYMENT OF INDEBTEDNESS, Trustos shall pay when due the principal of, and the Interest on, the indebiedness evidenced
by the Nale. charges, fe2s, and all other sums as provided In the Loan Imlrumems.

TAXES, Trustor sholl poy each i ofall fevery now or herealer levied sgaingt the
Trust Bmu ot eny part thereof, before delinquency, withoul notlce or demund and shall provide Beneficlary with evidence of the payment
ofsame. Trustor shall pay all taxes and masessments which may be levied upon Beneficlary’s Interest hereln of upon this Deed of Trustor the
debt secured hereby, without regard to any law thal may be enected imposing payment of the whoh or any pan thereof upon the Beneficlasy.

3, INSURANCE AND REPAIRS. Trustor shall melntain {iro and exteaded coversge I Insuring the 4 and
buildings, If any, constituling part of the Trust Estate for an amount na less than the amount of the unpald principal bllmu of the Note {co-
Insurance not exceeding 80% pemmltted), Such insurance pollcy shall contaln s standard monigage clause In favor of Beneflclury and shall not
be cancelable, terminable or modifiable without ten (10) days prior wrliten notlce Lo Beneficlary, Trustor shall prompily repair, malalaln and
replace the Trust Estate or any part thereol'so that, except for ordinary weas and tea, the Trust Estate shall not deterlorate. Inno event shafl
the Trustor commlt wasle on or 10 the Trust Entate,

4, ACTION AFFECTING TRUST ESTATE, Trustor shall appear In ond anyacilon orp dl 13 (0 affect the
security hereof or the rights or powers of Beneficlary or Trustes, and shall pay a1l costs and expenses, Includlnu cost of evldence of iille and
attomey's fecs, In any such actlon or proceeding (n which Dens(lclary or Trustec may sppear, Should Trustor sl 1o make any payment or to
do eny ect 8s ard In the mannet provided [n any of the Loan Instruments, Beneficinry and/or Trustee, each In fis own discreilon, without
obligatlon so 1o do the same In such manner and 1 such extent as cither may deem necessary to protect the security hereof, Trustor shatl,
inunediately upon dsmnnd therefor by Beneflsluy, poy -ll couls and expenses Incurred by Beneficlury In connectlon with the excrclse by

fclary of the fc rights, [ without il coats of evidence of tltle, coun conts, appralsaly, surveys and stiomey's fees,
Any such costs and expenses not pald within ten (10) dsys of willlen demmd shnll draw Intercst ot the dcr-uh e yrovld:d In the Note,

3. EMINENT DOMAIN. Shonld lhe Trusi Estale, orany pant forl therein, be tak ged by fany publle

Tmpr inany Other aner dingdeed In liev. {c "), orshould Trustor

101 i 8 0r vlllu

shall be anllﬂld lo sl lon, awards and other or reliel therefor, and shall be entiled a1 ls option to commence, sppesr in

with guch taking or damage, AW quch compensalion, awardy, damages, Hights of actlon and proceeds swarded (0 Trusior {the "Procceds™) are
hezeby assigned to Beneficiary and Trustor agrees 16 execule such further assignments of the Proceeds as Beneficlary o Trustee may require.
[ fyes (X Jno $a, FUTURE ADVANCES. Upon request of Trustor, Trustee or Beneficlary st Trustee's optlon, priorto reconveyance of the
Propenty to Truslor moy make future advances 1o Truslor. Such future advances, whih [nterest thereon, shall be secured by this Deed of Trust
when evidenced by promissory noics 3iatlng that sald notes are secured hereby.

6, APPOINTMENT OF SUCCESSOR TRUSTEE. B:neﬂelury may, from time to (lme, by 8 writien {nstrument executed and
scknowledged by Beneficlory, malled to Trustor and recorded in the County in which the Trust Esiste is located and by otherwise complying
with the provistans of the applicable Iaw of the State of Nebraska subatliute o suceessor or successors 1o the Trustee named hereln or scling
hercunder.

7. SUCCESSORS AND ASSIGNS, Thls Dced of Trust apphles to, lnures (o the benefit of and blnds all parties hereto, trelr heirs,
tegatees, devicees, porsonal represcntuilves, successors and assigns. The term “Bene(lciary” shall mean the owner and holder of the Note,
whether or not named as Benefleinry hereln,




8. INSPECTIONS. B {ury, or lis ngents, {ves or worb are suthorized to enter ot any reasonable (Ime upon or
1n oy part of the Trust Estate for the purpose of inspeciing the some and for the purpose of performing any of the acis  is suthorized to perform
under the terms of ony of the Loan Instrumens.

9. DUE ON SALE, In the event the Property I sold, assigned, transferred or conveyed in any manner, legally or equitably, direcily
or Indlrecily, then the bulance due under the Note shall be aceeierated and shall become immediately due ond poyable.

10, EVENTS OF DEFAULT. Any of (he following events shall be deemed ony evenl of default hereunder:

(a) Trustor shall have falled to nake puyment of sny instatimentof Interest, principo! or prineipal and interest of any other
fhieceby when doe; or

(b) There hos occurred o breach of or defauli under ony term, 8t dition, provision, rep ton or warranty
contained in any of the Loan Ingiruments.

11. ACCELERATION UPON DEFAULT, ADDITIONAL REMEDIES, Should an event of default occur or should Trustor sell
ortrunsfer thtle to the propenty or contract to sell or fransfer titls to the property Beneficiary may declare all indebtedness secured hereby to be
due and paysble and the same shall thereupon become due and payable without any preicniment, demand, proteci or notce of any kind.
Thercalter Beneficlary may:

(1) Eltherin person orby ageat, with or without bringl actlon or ding, or by iver appolnied by the coun and withous
regurd 1o the udequacy of its securily, enter upon and take possession of the Trusi Estate, or wny pars thereof, In its own nome or in the nome
of Trustee, ang do any ucls which  deems necessary o desimble 1o preserve the value, marketability or rentabilliy of the Trusi Estate, or punt
thereof orinterest therein, hei; hereft protect the ily hereof and, with or without taking possession of the Trust Estate,
suc foror otherwise collect the rents, | d profits ihereof, Including those post due snd unpaid, and upply the same, fess cosis and expenses
of opention and collection including attorey's fees, upon uny Indebtedness sccured hereby, oll In such order v Beneficiory moy determine.
The entering upon and Woking possession of the Teust Eslute, the collection of such rents, issucs and profits and the applicntlon thercol ns
aforeyid, sholt not cure or waive any defuult or notlce of default hereunder or in vatldute any act done in response to such default or pursuant
tosuchnoticeof defauli und, ithstunding th i inp lon of the Trust Estate or the collectlon, recelpt and opplicaiion of rents,
Issues or profits, Trustec or Beneficlury shall be entitted w exerclse every right provided for in any of the Loun Tnstruments or by law upon
occurrence of any event of default, including the right 1o exerclee ithe power of sule;

(1) Commence un actlon to foreclose this Deed of Trust os s morigage, nppoint a recelver, or specifically enforce any af the covenants

hercof;

(ill) Deliver to Trusice u wrliten declorution of defeult and demand for snle, ond o written notlce of defauli and election (o cause
Trustors interest In the Trust Estate to be 301d, which notlce Trustee shall cause to be duly filed for record in the oppropriste Official Records
of the County In which the Trust Estate {s located.

12. FORECLOSURE BY POWER OF SALE, Should Beneficiary elecl to forcclose by exerclse of the Power of Sale herein
contuhied, Beneficiury shall notify Trustee und shull deposty with Trustee this Deed of Trust and the Note and such recelpis and evidence of
expendltures made snd secured hereby as Trustee may reyuire.

(u) Upon receipt of such natice from Beneficiary, Trustes shall cause to be tecorded, published snd dellvered 1o Trustor such Notice
of Default snd Notice of Sale s then required by law ond after recordation of such Notice of Defoult und after Notlce of Sale havingbeen given
ut tequlred by law, self the Trust Esinte at the time and place of sale fixed by it {n such Notice of Sale, cliher as whole, or In separats lots or
parcels or ftems of Trustee shull decm expedlent, snd in such order os It moy determine, a1 public acilon to the higheat bldder for cash In fawful
woney of the United States payable ot the thne of sale, Trustee shull dellver to such purchaser or purchasersthereofits good and sufficient deed
of deeds conveying the property being 5o s0ld, but without uny covenent or wamnty, express or implied, ‘The recitals in such deed of any
wniters or facis shall be conclusive proof of the truthfulness thereof. Any person, including, without Hmlsatlon, Trustor, Trutice and
Deneficlary, moy purchose o such sale and Trustor hereby covenants o warrant and defend the tlife of such purchoser or purchasers,

(b) As may be permltted by lsw, after deducting Trustee Fees In the amaunt of 150 Trustee shall apply the procecds of the sale in
the following order: (a) to all covis and exp of the sale, including, but not imited to, trustee fees of not more than 1/20f 1%
of the gross sales prce, reasonable attomey’s fees and cosis of title evidence; (b) 1o all sums secured by this Deed of Trust; {c) to the payment
of Junlor Trust Deeils, tmongoges or other llen holdors; and (d) the balance, if any, 1o the person or persons legally entltled thereto.

(c) Trustee inay in the manner provided by law, postpon sole of all or any pertion of the Trusi Eslale.

12, REMEDIES NOT GXCLUSIVE. Trustee und Beneficiary, und cach of them, sholl be entitled to enforce payment and
peifc ofany indebted igations secured herebyand to exercise all rights and powers under this Decd of Trustor under any Loan
Instrument or other agreement or any laws now or hereafier in force, notwilhstanding some or all of such Indebtedness and obligations securcd
hereby may now of herenficr be otherwlse securcd, whether by morigage, deed of Uust, picdge, llen, sssignment or otherwlse, Neither the
neceptunce of this Deed of Trust nor ifs enforcement wheiher by court action or pursuani lo the power of sole or other powers herein contalned,
sholl prejudice or in ony monner ulfect Trusiee's or Beneficiary's sight to rentize upon or enforce any other securily now or hereafier held by
Trustee o Beneficlary, it being ugrecd thot Trustee and Beneficiary, ond each of them, shofi be enililed (o enforce this Deed of Trust and any
other securlty now or herenfies held by Beneficinry or Trustee In such orderond manner us they of cliher of them may In theirabsolute discretion
determine. No remedy hereln confersed upon or feserved to Trugice of Beneficlury 15 intended to be exclusive of ony other remedy hereln or
by low provided or permitied, but each shall be cumwintive and shall be in additlon to every other remedy glven hereunder o now or hereafter
axisting ut Jaw or in eqully or by stotute. Every power of remedy glven by any of the Loan to Trustce or ficiary or to which
either of them may be otherwise entitled, may be i ly or Independently, from time 10 time and es ofen us moy be deemed

pedicnt by Trustee or Beneficlary and efther of them muay pursue inconslstent remedies. Nothing hereln shall be consisued as prohibliing
Beneficlnry from seeking o deficiency judguient agelnst the Trustor 10 the extent such sction s permitied by law,

14, REQUEST FOR NOTICE, Trusiorhereby requests ncopy of any notice of defoult and that any noticeofsale hereunder be mailed
1o {1 ot the address ved forth fn the fin parngruph of this Deed of Trust,

15, GOVERNING LAW. This Deed of Trust shall be governed by the laws of the State of Nebmsko. 1n the event thatany provision
orclouse of any of the Loun I Mlicts with applicable laws, such conflicts sholl nat affect other provisi fsuch Loan I
which can be glven effect without the confilciing provision, und 10 this end the provisiuns of the Loan | leclased to be bl
Tuils Instrument cannot be walvad, changed, discharged or terminated orafly, but only by an instrument in writing signcd by the pany pgoinsl
whom enforcement of eny walver, change, dischurge or termination is sought.

16. RECONVEYANCE BY TRUSTEE. Upon writien request of Beneficlary stating thot ali sums secured hereby have been paid,
i upon surcender of this Deed of Teust and the Note to Trustee for cuncellation of retention and upon paymient by Trustor of Trusice’s fecs,
Trusiee shall reconvey to Trustor, or the peryon or persons legally entitled thereto, without warrmnly, any portion of the Trust Estate then held
heecunder, The recitals in such reconveyance of any matters or fucts shall be proof of the truthfulness thereof, The grantee In ony
reconveyunte may be described ns "the person or persons legally entitled thereto®,

17. NOTICES. Whenever Beneficlary, Trustor or Trusiee shall desire to give or serve any nolice, demand, request or other
cammunication with respect {o this Deed of Trust, each such notlce, demand, reques! or other communieations shall be in writing and shall be
effecilve only i the same Ix defivered by personal service or malled by centified moil, posiage prepald, retum receipt requested, addressed to
\hie address set forth al the beginalng of this Deed of Trust. Any party may at this time change ls address for such notices by delivering or
mwiling to the other purtles hercto, s oforesid, a natlce of such change,

18. ACCEPTANCE BY TRUSTEE. Trustee vccepls this Trust when thls Deed of Trust, duly executed and acknowledged, Is made
a public record as provided by law,

19. DISCLAIMER OF HOMESTBAD. Pursunnt to the Farin Hy F lon Act, designation of d O is altached
10 this Deed of Trust and mude o port hereof 0 hos been disclnlmed; the disclalmer Is auached to shis Deed of Trust and made » pant hereof,




IN WITNESS WHEREOF, Teustor hus exccuted this Deed of Trust as of the day ond year first above writien. By signing below,
Trustor ogrees (o the temis and covenants contained In this Deed of Trust and In any h Trustor also acknowledges recelpt of a copy

of this Decd of Trusi un the dole stoled obove.
PeX wuu.z- \LLC W
By:

Brion Pellowski, Manager

STATE OF MINNESOTA )
) 56

COUNTY OF

The f ing | dged before me on b m\zolo. by Brian Pellowaki, Menoger of PBK Valley,

g was
LLC. o Nebrusku timited linbilivy company, for und on behalf of such company.

Rblury Public
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DEED OF TRUST

THIS DEED OF TRUST made this 17th day of November, 2010, by and among PBK Valley, LLC, & Nebraska limited Hebllity
company, ("Trustor”), whose malling address {s 6133 Blue Clrcle Drive, Sulte 150, Minnclonks, Minnesola $5343, and Jeffrey B, Farnham,
(*Trustes"), whose malting address [ 220 North 89 Street, Suite 201, Omaha, Nebreska 68114, and Tim Cross, en Individual (“Beneflciusy®),
whase malling address is 4837 Townes Road, Edina, Minnesota $5424,

FOR VALUABLE CONSIDERATION, Trusior lmevocably transfers, conveys and assigns 1o Trustee, IN TRUST, WITH POWER
OF SALE, for the benefit and security of Deneficlary, under and subjeci 10 the terms and condlilons of this Deed of Trust, the real property
focated In the Statc of Nebraske, County of Douglas, and tegally described as follows (the "Property™);

Lots 13, inclusive, and Lots 5437, Inclusive, Gavildac, as surveyed, plotied and recorded in Dougles
County, Nebreska,

TOOETHER WITH, allsents, op I [ i dall

and bulidings of any kind sfiuated thercon and all personal propenty that may be or hereafter Become an integral part of such bu’lidlnu and
Improvements, afl erops rmised thereon, and ell waier rights,

‘The Property and the entire estate and [ntecest conveyed to the Trusice are referred Lo collectively as the Trust Estate,
FOR THE PURPOSE OF SECURING:
findebtedness in thetotal principal £$23,588.54, wlth Interest thereon, b i

8. Pay princip P
note duted Janunry I, 2009 (the "Note®), exccuted by Trustor, which has been dellvered and is payable (o the order of Beneficlary, and which
by this reference is herehy made a pant hereof, and any and o!l modlfications, extensions and renewals thereof, and

b. Payment of sfl sums sdvanced by Beneficiary to protect the Trust Estate, with [nterest thereon st the rate of flve percent (3%) per
amnum.

This Deed of’ Tmli. the Note, end any other Instrument given to evidente or further secure the payment and performance of any
obilgailon secured hereby are referred to collecilvely as the “Lon . .

TO PROTECT THE SECURITY OF THIS DEED OF TRUST:

1, PAYMENT OF INDEBTEDNESS. Trustor shall pay when due the principa) of, and the interest on, the indebtedness evidenced
by the Note, charges, fces, and all other sums as provided In the Loan Instruments.

2, TAXES, Teustor shall pay each Instaiiment of ail taxes and speelal assessments of every kind, now or hereafler levicd agalngt the
Trust Estate or uny part thereof, before dellnquency, wlihout notice or demand, and shaft provide Bene(iclary with evidence of the payment
of same, Trustor shalt pay all taxcs and nssessments which may be levied upon Beneficlary's Intercst hereln or upon this Deed of Trust or the
debi secured hereby, without regard to any law that may be enacied impastng payment of the whole or any part thersof upan the Bencficlary.

3. INSURANCE AND REPAIRS. Trustor shall maintain fire and extended coverage I insuring the impl ani
bulldings, if any, sonsiiluilag part of the Trust Estai¢ for an amount no less than the amount of the unpaid principal balance of the Note (co-
i not ding 80% | Such Insurance policy shatl contaln a standard morigege ¢lsuse in favor of | and shall not
be cancelable, termlnable or modiflable without ten {10) days prior written notice to Beneflclary. Trustor shall prompily repair, maintaln and
replace the Trust Estate or any part thereof so that, except for ardinary wear and tear, the Trust Estate shall not deteriorate, [nno event shall
the Trustor sommit waste on or to the Trut Bstote,

4, ACTION AFFECTING TRUST ESTATE. Trustor shall appear in and contest any actlon or p ding purporting to aflect the
securlty hereof or the rights or powers of Benefielary or Trustee, and shall pay all costs and expenses, Including cost of evidence of Uile and
altomey's fees, fn any such actlon or procecding In which Deneflclary or Trustee may sppear. Should Trustor fuii (o make any payment or 10
do eny act as and [n the menncr provided In eny of the Loan nstruments, Beneflclary and/or Trustee, cach in ils own diseretion, without
abligatlon so to do the same In such manner and 10 such ¢xtenl as oither may deem nccessary to protect the securly hereol. Trustor shall,
Immedlately upon demand therefor by Boneficlary, pay ell costa and expenses Incurred by Beneflslary In connectlon with the exercise by
Beneficlary of the foregoing rights, Including without Himitstlon costs of evldence of tlile, court costs, appralsals, surveys and atiarney's fees.
Any such costs and expenses not puid within ten (10) days of wrllien demond shall draw interest of the defauts rte provided In the Note,

S, EMINENT DOMAIN, Should the Trust Bstote, or any part theseof of laterest thereln, be taken or damaged by reason of any public

di i I dingdecdinlleuof C jon {°Cs lon™), orshould Trusior

p 8, orin any other mannes

ceorother U I h proceedings, Trustor shall glve promps wrl icethereof Y.
ta sl) compenantion, swards and other psyments or relfef therefor, and shisll b enililed at its option 1o commence, apper in
and prosecute in [1s own name any action or I 2, 1! ed X f I [
with such taking or demage. All such compensation, swards, damages, sights of scifon and procecds awarded to Trustor (the “Procceds®) are
hereby nasigned to Beneflclary snd Trusior sgrees (o execute such further assignments of the Proceeds as Beneficlary or Trusiee may require.
{ lyes {X Jno Su. FUTURE ADVANCES, Upon request of Trustor, Trustee or Beneficiery at Trusiee's opilon. prlorio reconveyance of the
Propenty to Trustor may make future advances 10 Trusior. Such future advances, with Interest thereon, shall be secured by this Deed of Trust
when evidenced by promlssory noles siating thal sald notes ase secured hereby.

6. APPOINTMENT OF SUCCESSOR TRUSTEE, Benéficlary may, from time to ime, by b wrllten [nstument exscuted and
scknowledged by Beneflelary, molled to Trustor and recorded (n the County fn which the Trust Estate Is located and by otherwise complylng
with the provistons of the applicable law of the State of Nebrasks substitute 8 Successor of Successors 1o the Trustee named herein or scting
hereunder,

7, SUCCESSORS AND ASSIGNS. ‘This Deed of Trust applies to, Inures o the beneflt of and binds all pastles hereio, thelr heirs,
legatees, devicces, personal representatives, fuccessors and assigns. The term "Beneficiny” shall mean the owner and holder of the Note,
whether or not numed as Beneficlary hereln,




8. INSPECTIONS. Beneficiary, or l1s agenis, jves or ore ized to enter ol any reasonable lime upon or
inuny part of the Trust Estute for the purpose of inspecting the same ond for the purpose of performing any of the octs It is authorized to perform
under Ihe terms of ony of the Loan Instruments,

9. DUEON SALE. Inthe event the Propeny is sold, ussigned, transferred or conveyed in any manner, legally o equltably, direcily
or indircetly, then the balunce dug under the Note shall be uccelerated and sholl besome immediotely due and goyable.

10. EVENTS OF DEFAULT. Any of the followling events shall be deemed any event of defoult hereunder:

{n) Trustor shallHave failed to make paymentof any i of interest, princlp inclpa) and interest of ony athersumsecured
hereby when due; or
{b) There hus occurred a breach of or defauli under any term, 13 ditfon, provist p fon of warranty

contained In any of the Loan tnstruments.

11, ACCELERATION UPON DEFAULT, ADDITIONAL REMEDIES. Should an event of default accur or should Trustor scll
or transfer tite 1o {he property or contract 1o sel! or transfer title to the propesty Beneficiary moy declare ol indebiedness sccured hercby to be
due and payable and the same shal) thereupon become due and payable without any presentment, demand, proiect or notice of any kind.
Thereafier Beneficlary muy:

() Bither in person or by ogenl, with or withou bringing any act P ding, or by arecciverappolnted by the courtand without
vegrd to the adequucy of its security, enter upon and tke possession of the Trust Estate, or any part thereof, in is own nome o In the name
of Trusice, and do uny acts which it deenis necessary or dosirable to preserve the value, marketabllity or rentabltity of the Trust Estate, or pant
thereof orinterest therein, increase the herefi prolecith ity hereof and, with or without taking possession of the Trust Estate,
sue fororotherwise colleet the rents, issues ond profits thereaf, including those past due ond unpaid, and spply the sunie, less costs ond expenses
aof operation and collecilon Including aftomey's fees, upon any Indebtedness sccured hereby, all in such order as Beneficiory moy determine.
The ¢ntering upon und taking possession of the Trust Estote, the collectlon of such rents, lssucs and profits and the npplication thereof as
wforesnld, shall not cute or walve any defaull or notice of default hercunder or in vatldaie any act done in resp ta such defoult or p!

hnoticeof defauli ond ding th if Inp Ton of the Teusi Estatc or th fon, receipt and spplication of rents,
fssues or profits, Trustee or Beneficiory shall be entitied to exercise every sight provided for (n any of the Loun Instruments or by law upon

occurrence of any event of default, Including the righ to excrclse the power of sele:
unuctlon to forectose this Deed of Trusi ax e mongage, nppolnt o recelver, or specificolly enforce any of the covensals

ticreol;

(ili) Deliver to Trustee a wrilten declaration of default nd demand for sale, snd o written notlce of default ond election to cause
Trustor's interest in the Trust Estaie to be sold, which notice Trustee sholl cause to be duly filed for recard in the appropriate Officla! Records
of the County in which the Trusi Estate 15 Jocoted,

12. FORECLOSURE BY POWER OF SALE. Should Beneficiury elect to foreclose by exerclse of the Power of Sale hereln
contulned, Beneficlury shull nolily Trustee and shall deposit with Trusice this Deed of Trust and the Note and such recelpis and evidence of
expendiwres awds und sccured hereby os Trusice may require.

(a) Upon recelpt of such natlce from Beneficlary, Trustee shall cause to be recorded, published and dellvered o Trustor such Notice
of Defoult and Notice of Sade as then required by low and afier recordntion of such Notice of Defoult and after Notice of Sale having been given
us required by Yow, seli the Trust Batate ut the time ond place of sule fixed by it in such Notlee of Sale, eithier as whote, or in separute tots or
parcels or ems of Trustee shull deem expedieny, and in such order o3 it may delermine, at publicaction to the highest bidder for cosh In lawful
money of the United Stotes payableat the ime of sale. Trustee shall deliver to such purchaseror purchosers thereof its good and sufficient deed
of deeds conveying the property being so sold, but without any covenant or warranly, expiess or implied. The recitals In such deed of any
smatiers or facts shall be conclusive proof of the truhfulness thereof. Any person, including, withoul limhiatlon, Trustor, Trustee and
Beneficiury, moy purchase ot such sale and Trustor hercby covenunts to warmant and defend the titte of such purchaser or purchasers,

(b) As may be permiticd by law, afler deducting Trustec Fees In the amount of $150 Trustee shall apply the proceeds ofthe salein
the folfowing order: (a) to oll ble cons and of the sole, including, but not limited to, trustee fees of not more thun 1/2of 1%
of ihe gross sales price, reasonable atiomey's fees snd costs of iitle evidance; (b) to all sums secured by this Deed of Trust; (¢) to the payment
of junlor Trust Deeds, morigages or other Yen holders; and () the balance, If sny, to the person or persons legally emitled thereto.

(c) Trusice may in the manner provided by law, postpone sale of ol or any portion of the Trust Estute.
13. REMEOIES NOT EXCLUSIVE. Trustee ond Bencficlary, and cach of them, shall be entitled to enforce payment and
p of ony inde bligations secured hercby and ise all rights and p der this Deed of Trust or under any Loan
Inuirement or other ngreenient or any laws now or heeealter in force, notwithatanding some or al) of such Indebicdness und obligatlona secured
hereby may now or hereafier be otherwisc sceured, whether by mortgoge, desd of trusl, pledge, lien, asslgnment or otherwice, Neither the
soceptance of this Deed of Trust nor s enforcentent wheiher by court action or pursuuat 1o the power of sale or other powers hereln contalned,
shall prejudice or in ony manner offect Trusice's or Bencficlary's right to reulize upon or enforce any other yecurily now or heresfier held by
Trustee or Beneficinry, i being ngreed that Trusies and Beneficiory, and euch of them, shull be entliled to enforce this Deed of Trust and any
olhersccurity now or hereofter held by Beneliciary or Trusice in such ordernnd monner as they or cither of them moy in their absojute diseretion
detenmine. No remedy hereln conferved upon or ceserved to Trustee or Beneficlury is Intended to be exclusive of any other remedy herein or
by law provided or permiitted, but ench shall be cumuluiive and shall be In addition to every other remcdy given heseunder or now or hereafler
existing ot law or in equity or by stutvte. Every pawer or remedy glven by any of the Loan 10 Trustee or Benceficiory or 1o which
elther of them may be otherwlse entitled, may be i ly or Independently, frons time to time and o5 often o5 may be deemed
pedient by Trusice or ficlory and either of them may pursue Inconsisicnt remedies. Nothing herein sholl be consirued as prohibiling
RBeneficlory from seeking a deficlency judgment agoinst the Trustor to the extent such action Is permitted by low.

{4, REQUEST FOR NOTICE. Trustor hereby requcsisacopyof any notlce of default and that anynotice of sl hereunderbe mailed
to 1t ot the nddress st forth in the first parsgraph of this Deed of Trust.

15. GOVERNING LAW. Thls Deed of Trust shall be governed by the laws of the Siate of Nebrska. In the event thut any proviston
orclouse of any of the Loon I Nicts with spplicable laws, such conflicis shall not affect other provisions of such LoanInstruments
which can be given ¢ffect without the conflicting provision, and to this end the p fons of the Loan 1 are declared lo be bl
This instrument connot be walved, changed, discharged or terminated orally, but only by an instrument In wrlling signed by the party against
whom enforcenient of any waiver, change, discharge or termination is sought.

16, RECONVEYANCE BY TRUSTGE, Upon writien request of Bencficlary statlng thut all sums sccured hereby have been paid,
and upon surrender of this Deed of Trust und the Note to Trustee for cancellation of reteation and upon payment by Trustor of Trustee's fees,
Trustce shull reconvey 10 Trustor, or the person or persons legally eatltled thereto, without wormanty, any portion of the Trust Estate then held
hereunder. The reclials In such reconveyance of ony mutters or facts shall be lusive proof of the truthfulness thercof. The grantee in any
reconveyance moy be described as "the person or persons fegelly entftled thereto®,

17, NOTICES. Whencver Beneficlary, Trustor or Trusice shall deslre to glve or serve any nollce, demand, requesi or other
cummunicatlon with respeet to this Deed of Trusy, euch such notice, demand, request or other commwnications shall be in wriling and shati be
effective only ifthe sune is dellvercd by personal service or malled by centificd mail, postage prepuld, returm receipt requested, addressed to
the nddress set forth a1 the beglnning of this Deed of Trust. Any party may ot thls ilme change its address for such notlces by dellvering or
muillng to the other parties hereto, 08 aforesnid, a notice of such change.

18. ACCEPTANCE BY TRUSTEE. Trustce accepis this Trust when this Deed of Trust, duly execuled and acknowledged, is made
o public record vs provided by law.

19. DISCLAIMER OF HOMESTEAD. Pursuant to the Form d P ion Act, lon of d DOis ausched
10 this Deed of Trust and made o part hereof O hos been disclaimed; the disclaimer is attached to this Deed of Trust ond made a port hereof,




IN WITNESS WHEREORP, Trustor has executed thls Deed of Trust as of the duy and year first above written. By signing below,
Trustor agrees to the terms and covenants contained in this Deed of Trustond in any Teusior also ges receipt of acopy

of this Deed of Trust on the date stated above,
‘ PBKZK/‘—VVA _ //6%4/
By: L& ’

Brinn Pellowski, Manager

STATE OF MINNESOTA | )

¥5.
COUNTY oF‘Hmm?ﬁm
b 1 ; + 2010, by Brinn Peliowski, Monager of PBK Vaolley,

The foregolng | wiis ledged before me on
LLC, a Nebraska limlted 1lubility compnny, for and on behalf of such company.

f

ofary Publii

SUSANA CROSS

NOTARY PUBLIC - MINNESOTA
Y My Commission Expires Jan, 81, 2015

2B Keed-al- ANSI0apd




