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AMENDMENT TO MASTER DEED CREATING
FAIRACRES CONDOMINIUM PROPERTY REGIME

This Amendment to Master Deed Creating Fairacres Condominium Property Regime (this
“Amendment”} is made as of the ‘Zﬁ day of April, 2002, by the undersigned authorized officers
of The Fairacres Condominium Association, Inc., a Nebraska non-profit corporation.

PRELIMINARY STATEMENT

On March 18, 2002, at a duly noted and called meeting of the members of the Association,
Owners representing more than seventy-five percent (75%) of the total basic value of the
Condominium approved an Amendment to the I\é{lg%fl:eed creafing Fairacres Condominium
Property Regime recorded in Book 1589 at Pag the Deed Records of the Office of the
Register of Deeds of Douglas Coun fy Nebragka (“Master Deed") The legal description of the
condominium is: Unrs )= 31 < .

"The North 167 Fest of the West 209.3 Feet of Lot-9 in Fairacres
Addition to the City of Omaha, as surveyed, platted and recorded in
Douglas County, Nebraska; subject to all easements and mortgage
oh record. Also described as the North 167 Feet (except the East
100 Fest), of said Lot 9, in Fairacres, an Addition to the City of
Omaha, as shown on Exhibit "A" attached hereto and by this
reference incorporated herein."

The Owners further authorized the execution, acknowtedgment and recording of this Amendment,
which supplements Article V1l of the Master Deed to include a maximum rental unit percentage of
the Condominium, preserving a minimum Owner-Occupant percentage base.

AMENDMENT TO MASTER DEED
1. A new Article VII, Section (i) shall be added to the Master Deed as follows:

“n No Unit, either all or a portion thereof (including but not limited to an
Apartment), may be rented by an Owner and no transient tenants may be
accommodated thersin. This saction shall be enforceable from and after
April 1, 2002; provided, however, any Owners who are renting or leasing
Units to non-owners as of April 1, 2002 shall be entitled to continue such
lease to that tenant. Upon any such existing tenant leaving, the Owner shall
be entitled to rent or lease the Unit to a new tenant. The transfer of title to
any Unit will revert that Unit to owner-cccupant status, unless after giving
effect to such transfer the number of Units in the Condominium Regime that
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are then being utilized as rental properties is thirty-five percent (35%) or less
of the total number of Units, in which event any Unit may be ufilized as a
rental property. The aggragate number of Units that are at any time being
utilized as rental properties shall never exceed thirty-five percent (35%) of
the total Unlts in the Condominium Regime, and all Units shall be
periodically designated as owner-occupied or rental properties by the Board
of Administrators, who shall also determine the order in which Units are
available as rental properties, such information shall be periodically
distributed to all Owners by the Board of Administrators, butin no event less
frequently than at any special or annual meeting of the Association. An
immediate family member of an Owner shall not be considered a tenant
pursuant to this subsection (i)."

2. Except as hereby amended, the Master Deed shall remain In full force and
effect.

DULY AUTHORIZED AND ADOPTED by Owners representing more than seventy-five
percent (75%) of the total basic value of the Condominium as of March 18, 2002.

THE FAIRACRES CONDOMINIUM ASSOCIATION,
INC., a Nebraska non-profit corporation

Michael Breﬁner, Preéid;ﬁ
STATE OF NEBRASKA )
) ss.

By: ( ﬁ%ﬁ:,&iﬂ%
Cyhthia- Grosvenor, Secretary
COUNTY OF gb@ /A4S )

The foregoing mstrument was acknowledged before me thfsab’m/day of April, 2002 by
o Michael Brenner, President of The Fairacres Condominium Association, Inc., @ Nebraska non-profit
e s corporation on behalf of the corporation. _




STATE OF NEBRASKA )

) ss.
COUNTY OF IMUE/AS )

The foregoing instrument was acknowledged before me this gfday of April, 2002 by
Cynthia Grosvencr, Secretary of The Fairacres Condominium Association, Inc., a Nebraska non-
profit corporation on behalf of the corporation.

GERGAAL NOTARY.cu of Nbrsia | - . /ﬁfaﬂ ws I (%:ée
mﬁﬁ% Notary Public i
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