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CONSTRUCTION DEED OF TRUST 22

THIS DEED OF TRUST IS A CONSTRUCTION SECURITY AGREEMENT
WITHIN THE MEANING OF THE NEBRASKA CONSTRUCTION LIEN ACT

THIS DEED OF TRUST l& dated March 22, 2005, among Elic Ridge Residentlal, LLC, whose address is 11506
Nicholas Street, Suite 200, Omaha, NE 68154; A Nebraska Limited Liability Company ("Trustor™); OMAHA
STATE BANK, whose address is Main Bank, 12100 West Center Road, Omahs, NE 68144 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary"); and Omaha Siate Bank, whose address is 12100
W. Center Rd., Omaha, NE 68144 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable conslderation, Trusior conveys 1o Trustee in trust, WiITH POWER OF SALE, for the benefit of
Lender 2s Beneficlary, all of Trustor's right, title, and interest in and to the following described real property, together with all exdsling or
subsequently erected or affixed buildings, Improvements and fiktures; all easerents, righls of way, and appurtenances; all water, water rights and
ditch rights (Including stock in utiliies with ditch or imigalion rights); and all other rights, royalties, and rroﬂls relating 1o the real property, including
without fimitation alt minatals, oll, gas, geotharmal and similar matters, (the "Real Property”) located in Douglas County, State

of Nebraska:

Lot 5 to and including Lot 112, Lots 121 to and including Lot 137, in Elk Ridge, a subdivision in Douglas
County, Nebraska

The Real Property or its address Is commonly known as 125 Lols located at 182nd & Blondo, Omabha, NE.

CROSS-COLLATERALIZATION. In addilion o the Note, this Deed of Trust secures all obligalions, debts and liabilliles, plus interest therean, of
Trustor to Lender, or any one or mora of them, &s well as all ciaims by Lender against Trustor or sny one or more of them, whather now existing
or hereafter arising, whether related or urrelaled to the purpose of the Note, whather velunlary or otharwiss, whether due or not due, direct or
indwect, defermined or undetenmined, sbsolute or contingsnt, liquidated or unliquidated whether Trustor may be liable Individually or jointly with
others, whether abligated as guarantor, surety, accommodation parly or otherwise, and whether recovery upon such amounts may be or hereaftar
mey becoms barrad by any statule of limitations, and whether the obligallon io repay such amounts may be or hereafter may bacoma otherwisa
unenforceable. If the Lender is raquired o give nolice of tha right to cancal under Truth In Lending in connection with any addilional loans,
exiensions of credit and olher liabilities or obligations af Trustor to Lender, then this Deed of Trust shall not secure additional loans or obfigations
uniass and undil such notice is given.

Trustor presently assigns to Lendear (also known as Beneficiary In this Deed of Trust) all of Trustor's right, Hitle, and interest In and to all present
and futwre leases of the Property and all Rents from the Property. In addition, Trustor grants to Lender a Uniform Commercial Coda security
interast in the Personal Proparty and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF THUST. THIS DEED OF TRUST, INCLURING THE ASSIGNMENT
OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR’S DBLIGATIONS UNDER THAT CEATAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST, THIS DEED OF TRUST
IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise providad In this Desd of Trust, Trustor shall pay fo Lender all amounts secured by this
Deed of Trus! as thay becoms due, and shall strictly and in a timely manner parform all of Truslor's obligations under the Note, this Daed of Trust,
and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Commercial Codle, as thosa sections have been adoptad by the State of Nebraska. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustors possession and use of the Property shall be governed
by the following provislons:

Possession and Use. Until the gocurrence of an Event of Default, Trustor may (1) remain in possession and conirel of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duly to Mainisin. Trusior shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to prasarve is value.

Compliance With Environmental Laws. Trustor represents and warranis to Lender that: (1) During the perlod of Trustor's ownership of
ine Property, thera has been no use, generation, manufacture, storage, treatment, disposal, relaase or threalened releass of any Hazardous
Substance by any persen on, under, about or from the Property; (2) Trustor has no knowledge of, or reason tp believe that there has been,
except gs previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (D) any
usae, generatian, manufacture, slorage, treatment, disposal, relsase or threatened release of any Hazardous Substance on, under, about or
from the Property by eny prior owners or occupants of tha Properly, or (¢} any actual or threatened lligation or claims of any kind by any
person relaling o such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Truster nor
any tenant, contractor, agent or other authorized user of the Property shall use, generats, manufacture, store, treal, dispose of or reloase any
Hazardous Subsiance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, stale, and local laws, regulations and ordinancas, including without limitation all Environmental Laws. Trustor authorizes Lender and
Its agenls lo enter upon the Property to make such Inspections and tesls, at Truslor's expenso, as Lander may deam appropriate to
detarmine compllance of the Properly with this section of the Deed of Trust. Any inspections or tests made by Lender shall ba lor Lender's
purpuses only and shall not be construed to create any respansibliity or liabilty on the part of Lander to Trustor or to any othar person. The
representations and waranfles contalned hereln are based on Trustor's due diligence in Investigaling the Property for Hazardous
Substances. Truslor horeby (1) releasas and waives any future claims against Lender for indemnity or contribution in the event Trustor
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DEED OF TRUST
(Continued) Page 3

principal balance of the Indebtedness. If Lendar holds any proceads after payment in full of the indebtedness, such praceeds shall be paid
to Trustor as Trustor's Interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shail furnish to Lander a repert on
each exsting policy of insurance showing: (1) the name of the Insurer; (2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement value of such property, and the manner of delermining that value; and (5) the expiration
date of the policy. Trustor shall, upon request of Lender, have an independent appraiser satisfactory to Lender delermine the cash value
replacemant cost of the Property.

LENDER’S EXPENDITURES. ! any action or proceeding is commanced that would materially affact Lender’s interest In the Property or Hf Trustor
fails to comply with any provision of this Deed of Trust or any Related Documents, Including but not limited to Trustor's failure to discharge or pay
whan dus any amounts Trustor is requined fo discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf
may (but shall not be chligated to) take any action that Lender deems appropriate, including but not imited to discharging or paying all taxes,
[flens, sscurity Interests, ancumbrances and other claims, at any fime levied or placed on the Property and paying all cosis for insuring, maintaining
and preserving the Property. All such expenditures incurred or paid by Lander for such purposes will then baar interast at the rate charged under
tha Note from the date incurred or paid by Lender to the dale of repayment by Trustor. All such sxpenses wilf become a part of the Indebtedness
and, at Lender’s optlion, will (A) be payable on demand; (B) be added !o the balance of the Note and be epportioned among and be payable
with any Instailmant payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C) be trealed as a balloon paymeni which wili be due and payable at the Note's maturily. The Deed of Trust also will secure payment
of thase amounts. Such right shall be in addition to all other rights and remedies to which Lender may be eniitied upon Default.

WARRANTY: DEFENSE OF TITLE. The foflowing provisions relating to ownership of Ihe Praperty are a part of this Deed of Trusk:

Title. Trustor warrants that: {a) Trustor holds good and markelable fitie of record to the Proparty In fee simple, free and clear of all liens and
ancumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final fitle opinlon
Issuad in Raver of, and accepted by, Lender in connection with this Deed of Trust, and (b) Truster has the full right, power, and authority to
execule and defiver this Deed of Trust to Lender.

Defense of Titte. Subject to the axception in the paragraph abave, Trustor warranis and will forever defend the file to the Property against
the lawful claims of all persons. In the event any action or proceading Is commanced that questions Trustor’s titta or the interest of Trustee or
Lender under Ihis Deed of Trust, Trustor shall defend the aclion at Trustor's expense. Trustor may be the nominal party in such proceeding,
but Lender shall be enfifled to participate in the procaading and to ba represented In the proceeding by counsel of Lender's own choice, and
Trustor will deliver, or cause to be delivered, to Lander such Instruments as Lender may request from time to lime to permit such
participation.

Compliance With Laws. Trustor warnants that the Property and Trustor's use of the Properly complies with all axistng epplicable laws,
ordinanges, and regulations of governmental authorities.

Survival of Representations and Warranties. All repressniations, warranties, and agreements made by Trustor in this Deed of Trust shall
survive the execution and delivery of this Dead of Trust, shall be continuing in naturs, and shall remasin in full force and effect until such time
as Trustor’s Indabtadness shall be paid in full.

CONDEMNATION. The following provisions relaling to condemnation proceedings are & part of this Deed of Trust:

Proceedings. If any proceeding In condemnation is filed, Trustor shall promptly nolify Lender in writing, and Trustor shall promplly take such
steps as may be necessary 1o defend the action and oblain the award. Truslor may ba the nominal parly in such proceeding, but Lender
shall be antilled to participate in the proceeding and o be reprasented In the proceeding by counsel of ils own cholce, and Trustor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to permit
such participation.

Applicalion of Net Proceeds. |f all or any part of the Property Is condamned by eminent domain proceedings or by any proceeding or
purchase In lieu of condemnation, Lender may at ils election require that ail or any porfion of the net proceseds of the award be applied to the
Indebtedness or the repalr or restoration of the Property. The nel proceseds of the award shell mean the award after payment of all
reasonable costs, expenses, and attornays' fees incurred by Trustes ar Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relaiing to governmental taxes,
foes and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documants in addifion fo this Deed of Trust and
take whalever other action is requesied by Lender to perfect and continue Lender’s lien on the Real Froperty. Trustor shall reimburse Laender
for all taxes, as described below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trust, including
without limilation all iaxes, fees, documentary stamps, and other charges for recording or ragisterfng this Deed of Trust.

Taxes. The following shall constilute taxas to which this seclion applies: {1) a specitic tax upon this type of Deed of Trust or upon ali or any
part of the Indebledriess sscured by this Deed of Trust; (2) & specific tax on Trustor which Trustor s authorized or required to deduct from
paymenis on the Indebtedness sacured by this fypa of Desd of Trust; (3) a tax on this type of Deed of Trusl chargeabla against the Lender
¢or ha holder of the Note; and (4) a specific tax on all or any partion of the Indebtedness or an paymanis of principal and interest made by
Trustor.

Subsequent Taxas. If any tax 1o which this section appfies is enacted subsequent to the dale of this Daed of Trust, this evant shall hava the
same effect as an Event of Default, and Lender may exercise any or all of it avallable remedies for an Event of Default as provided below
uniess Trustor either (1) pays the fax before it becomss delinguent, or (2) contesis the tax as provided above In the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or ather securlly satisfactory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dead of Trust as a securlly agreement are a part
of this Deed of Trust:

Security Agreemeni. This insirument shall constitute a Security Agreament to the extent any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured party under the Uniform Commercial Code &s amended from time lo fime.

Securlty Interes!. Upon request by Lender, Trustor shall lake whalever action is requested by Lender to parfact and continug Lender’s
sacurily Interest in the Renls and Personal Praperty. in addition to recording this Dead of Trust in the real property records, Lander may, at
any time and without further authorization from Trustor, file executed countarparts, copies or reproduciions of this Peed of Trust as a
financing slatement. Trustor shall reimburse Lender for all expenses incured in perfecting or continuing this security interest. Upon defaul,
Trustor shall not remgve, sever or datach the Personal Properly from the Properly. Upon default, Truslor shall assemble any Personal
Property not affixed to the Property In & manner and &t a place reasonably convanient fo Trustor and Lender and make it avallable lo Lender
within three (3) days after racaipt of writen demand from Lender to the exient permitied by eppiicable law.

Addresses. The malling addrasses of Trustor (debtor) and Lender (secured party) from which information concerning ihe securily interest
granied by this Deed of Trust may be cbtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trusl.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relafling fo further assurances and aitorney-in-fact are a part of this
Deed of Trusk:

Further Assurances, At any ime, and from fime o fime, upon request of Lender, Trustor will make, executs and aellver, or will cause to ba
made, exacuted or delivered, to Lender or ta Lendar’s designes, and when requiested by Lender, cause to be filed, recordad, refiled, or
rerecorded, as the case may be, at such times and In such affices and places as Lander may deem appropriaie, any and all such morlgages,
deeds of trust, security deeds, security agresmenls, financing slalements, confinuation stalements, inskuments of further assumnee,
ceriificates, and other documents as may, In the sola opinlan of Lender, be necessary or desirable In order 1o effecluaie, complete, perfect,
continue, or preserve (1) Trustor's obligalions under the Note, this Deed of Trust, and the Related Documents, and (2) the liens and
securily interests created by this Deed of Trust as first and prior llens on the Property, whether now owned or hereafter acquired ty Trustor.
Unless prohibited by law or Lender agrees lo the conlrary in wriing, Teustor shall reimburse Lender for all cosls and expanses incurred in
conneclion with the matters referred to in this paragraph.
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Atlorney-in-Fact. If Truslor fails to do any of the things referrad 1o In the preceding paragraph, Lender may do so for and in the name of *
Trustor and at Trustor’s expense. For such purposas, Trustor hereby irrevocably appoinis Lender as Trustor's attorney—in—act for the

- purposa of making, execiting, delivering, filing, recording, and dolng all ofher things as may be necessary or desirable, in Lander's sole-
opinior, io accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. [f Trustor pays all the Indebtedness when dus, end otherwise performs all the obligations imposed upon Trustor under
this Deed of Trust, Lender shall execute and deliver to Trustes a requsest for full reconveyance and shall execute and deliver to Trustor sultable
siatements of termination of any financing statement on file evidencing Lendar's securily interest in the Renls and the Personal Property. Any
raconveyance fas required by law shall ba paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consfilule an Event of Default under this Deed of Trust:
Paymeni Default. Trustor falls fo make any payment when due under the indebtedness.

Other Defaults. Trusior fails to comply with o to parform eny other term, obligafion, covenant or condition contained in this Deed of Trust or
in any of the Aelatad Documents or to comply with or to perform any term, obligation, covenant or condilion contained in any other
agreemant between L.ender and Trustor.

Compliance Defaull. Fallure to comply with gay other term, obligation, covenant or condition contained in this Dead of Trust, the Note or in
any of the Related Documents.

Defaull on Other Paymenis. Fallura of Trustor within the fime required by this Dead of Trust to make any payment for taxes or insuranca, or
any other payment necessary 1o prevent filing of or tg affect discharge of any en.

False Stelements. Any warranly, representation or statement made or furnished to Lender by Trustor or on Trustor’s behalf under this Dead
of Trust or the Related Documents is false or misleading in any material respect, either now or at the time made or fumished or bacomes
false or misleading at any time thereafler,

Defective Collaterallzation. This Dead of Trust or any of the Related Documenis teases to be in full force and effect {including fallura of any
collateral document to create a valid end perfactad security interest or lien) al any fime and for any reason.

Death or Insolvency. The dissolulion of Trustor's (regardiess of whather election 1o continue is made), any member withdraws from the
limited hablity company, or any other tarmination of Trustor's exdstence as a going business or the death of any member, the inscivenoy of
Trustor, the appointment of a receiver for any pari of Trustor's properly, any assignment for the benefit of creditors, any type of creditor
workout, or the commancement of any proceading undar any bankrupicy or insolvency laws by or against Trustor.

Creditor or Farfeltura Proceedings. Commancement of foreclosure or ferfeiture praceedings, whether by judiclal proceading, self-help,
repoasassion of any other meihod, by any crediior of Trustor or by any governmerial agency egainst any property sacuring the
Indebtedness. This Includes a garnishment of any of Trustor’s accounts, including deposit accounts, with Lender. Howaver, this Event af
Default shali not apply if there is a good faith dispute by Trustor as to the validity or reasonableness of the claim which Is the basis of the
craditar or forfeiture proceeding and if Trustor gives Lender written nofice of the creditor or ferfeiture proceading and deposits with Lender
monies or a surety bond for the creditor or forfelture proceeding, in an amount determined by Lender, in its sole discrefion, &3 being an
adequale raserve or bond for the dispuls.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreemant between Trustor and Lender that is not
remadiad within any grace perod provided therein, including without limitation any agreement conceming any indsbledness or other
ohligation of Trustor to Lender, whether exdsling now or later.

Events AfHecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indabtedness or any
Guearantor dies or becomas incompstent, or revokes or dispules the validity of, or ability under, any Guaranty of the Indebledness.

Adverse Chenge. A malerial adverse change occurs in Trustor's financlal condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impalred.

Insecurily. Lender in good faith believes ilself insecure.

RIGHTS AND REMEDIES ON DEFALLT. if an Event of Default occurs under this Oeed of Trust, at any time thereafler, Trusiee or Lender may
exercise any one or more of the following rights and remedies:

Acceleration Upon Default; Additional Remedies. [f any Event of Default accurs as per the terms of the Note secured heraby, Lender
may declare all Indebtedness secured by this Daed of Trust to be due and payabie and the same shall thereupon become due and
payable without any presentment, demand, protest or notice of any kind. Thereaftar, Lender may:

(a) Eliher In parson or by agent, with or without bringing any aclion or procaading, or by a receivar appoinied by a court and
without regard to the adequacy of its securily, enier upon and take possession of the Proparty, or any part thereof, in Iis own name
or in tha name of Trusles, and do any acts which it deems necessary or deshrable to preserve the value, markelability ot rentability
of the Property, or part of the Property or inferast In the Property; increase the income from the Property or protect the security of
the Properly; and, with or without taking possession of the Properly, sue for or otherwisa coliect the rents, Issuas and profits of the
Property, Including those past due and unpaid, and apply the same, less cosis and expenses of operation and collection atiarneys’
feas, fo any Indebladness secured by this Deed of Trust, all in such order as Lender may determine. The entering upon and taking
possession of the Propery, the collection of such rents, lssues and profits, and the application therect shall not cure or walve any
default or notice of default under this Dead of Trust or invalidate any act done in response to such default or pursuant to such
notice of default; and, notwithsianding the confinuance in possession of the Property or the collection, mcaipt and application of
rents, issuas or profils, Trustee or Lender shall be enfiled to exercise every right provided for In the Nole or the Related
Documenis or by law upon the occurrenca of any event of default, Including the right to exercise the power of sale;

(b) Commence an action lo foreclose this Deed of Trust as a morigage, appoint a receiver or specifically enforce any of the
covenants hereof; and

{c) Deliver to Trustea a wriltan ceclaration of default and demand for sale and a written notice of default and election to cause
Trustor's interast in tha Property to be sold, which notice Trustee shall cause to ba duly filed for record In the appropriate offices of
the County in which the Properly Is located; and

{d) With respect to all or any part of the Personal Praperly, Lander shall have all the rghts and remadies of a sacured party under
the Nabraska Uniform Commarcial Coda.

Foreclosure by Power of Sale. If Lender elacts 10 foracloss by exercise of the Power of Sale harein conteined, Lender shall nolify
Trustee and shall depgsit with Trustes this Dead of Trust and the Note and such receipts and evidence of expenditures made and
sacured by this Deed of Trust as Trustee may require.

(a) Upon recelpt of such notice from Lender, Trustee shall cause fo be recorded, published and delivered to Trustor such Nolice
of Default and Notice of Sale es then required by law and by this Deed of Trust. Trustee shall, without demand on Trustor, afler
such time as may then be required by law and after recordation of such Motice of Default and afler Netice of Sale having been
given as required by law, sell the Properly at the time and place of sale fixad by It in such Notice of Sale, either as a whole, or in
separata lots or parcels or items as Trustae shall desm expediant, and in such order as it may detarmine, at public auction 1o the
highest bidder for cash In lawful money of the United Stales payable at the ime of sale. Trustee shall daliver to such purchaser or
purchasers thereof its good and sufficient deed or deeds convaying Ihe property so sold, but withoul any covenant or warranty,
exprass of implled. The recitals In such deed of any matters or facts shall be conclusive proof of the truthfuiness thereof. Any
person, Including without limitation Trustor, Trustee, or Lendar, may purchase at such sale.

() As may be permitted by law, after deducting alt costs, fees and expenses of Truslee and of this Trust, including costs of
evidance of fitle in connection with sale, Trustes shall apply the proseeds of sale to payment of (i} all sums expended under the
terms of this Deed of Trust or under the terms of the Note not then repaid, Including but not limited lo accrued inlerest and late
charges, (i) all other sums then secured hereby, and (iii) the remainder, if any, to \he person or persons legally entitied thereto.

(c) Trustes may In the manner providad by law postpone sale of all or ary portlon of the Property.
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Remedies Not Exclusive. Trustee and Lender, and each of them, shall be enlified to enforce payment and performance of any
indebledness or obligalions secured by this Deed of Trust and fo exercise all rights and powers under this Deed of Trust, under the Nole,
under any of the Related Documents, or under any other agresment or any laws now or hereafter in force; notwithstanding, some or all ol
such indebtedness and cbligations secured by this Deed of Trust may now or hereafter be otherwise secured, whether by morigage, deed of
trust, pledge, jien, assignment or otherwisa. Neither the acceptance of this Daed of Trust nor s enforcement, whether by court action or
pursuant to the power of sale or other powers conltained in this Deed of Trust, shall prejudice or in any manner affect Trustes's or Lender's
right to reaiize upon or enforce any other security now or hereafter hald by Trustee or Lender, it being agreed thal Trusiee and Lender, and
each of them, shall be entitied to enforce this Daad of Trust and any olher securlty now or hereafier held by Lendar or Trustse In such order
and manner as thay or elther of them may in their absolute discretion determine. No remady conferred upen or reserved to Trustee or
Lender, is intended {0 be exclusive of any other remedy in this Dead of Trust or by law provided or permilied, but each shall be cumulative
and shall be In addition to every olher remedy given In this Dead of Trust or now or hereafler existing at law or in equity or by statule. Every
power or remady given by the Nole or any of the Related Documenls to Trustee or Lender or to which either of them may be otherwise
entilled, may be exercised, concurrantly or independently, from lime fo time and as often as may be deemed expadient by Trustee or Lender,
and either of them may pursue inconsistent remadies. Nothing in this Deed of Trust shall be construad as prehiblting Lender from seeking a
deficiency judgment against the Trustor to the extent such action Is permitted by law. Election by Lender fo pursue any remedy shall not
exgluds pursuit of any other remedy, and an election to make expenditures or to taka action to perform an obligation of Trustor under this
Dead of Trust, after Trustor’s failure to perform, shall not affect Lender's right to declare a defaull and exarcise its remedies.

Request for Nolice. Trustor, on behalf of Trustor and Lender, hereby requests that a copy of eny Natice of Default and a copy of any Nofice
of Sale under this Deed of Trust be malled to them at the addresses set forth In the first paragraph of this Deed of Trust.

Atlomeys' Fees; Expenses. If Lender institutes any suit or action fo enforce any of the lerms of this Deed of Trust, Lander shall be anfitied
lo recover such sum as the court may adjudge reasonabla as aitorneys' foes at trial and upon any appeal. Whather or not any court action ks
invalved, and to the extent net prohiblted by law, ell reesonable expenses Lender incurs that In Lander’s opinfon are necessary at any time
for the protection of its interest or the enforcement of its rights shall bacome a part of the indeblednass payable on damand and shall bear
interast at the Nota rate from the date of the expenditure unfil repald. Expenses covered by this peragraph include, without limitation,
howaver subject to any limits under applicable iaw, Lender’s attorneys' fees and Lender’s lagal expenses, whather or not there is a lawsuit,
Including attorneys’ fees and expenses for baniruplcy procasdings (Inciuding efforts to modiy or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collaction services, the cost of searching records, obtaining fitie raports (including foraclosure
reports), surveyors’ reports, and appraisal fees, tile insurance, and fees for the Trustss, o the extent permitted by applicable law. Trustor
also will pay any court costs, in addilion to all other sums provided by law,

Righis of Trustee. Trustze shall have all of the righls and duties of Lender as set farth In this section,

POWERS AND CBLIGATIONS OF TRUSTEE. The following provisions relating to tha powers and obligations of Trustee are part of this Deed of
Trust

Powers of Trustee. In addiion to ell powers of Trusies arising as & matier of law, Trustee shall have the power fo take the following actions
with respect to the Properly upon the written request of Lender and Trustor: (a) join in preparing and filing a map or plat of the Real
Property, including the dedication of streets or other rights to the public; (b) join In granting any easement or craating any restriciion on the
Real Property; and (¢) join in any subordination or other agreement affecting this Deed of Trust or the inlarest of Lender under this Deed of
Trust,

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth
ahove, with raspect to all or any part of the Fraperty, the Trustes shall have tha right to foreclose by notice and sale, and Lender shall have
the right to fareclose by judicial foreclosure, in either cage in accordance with and to the full extent provided by applicable law.

Successor Truslee. Lander, at Lender's option, may from ime 1o ime appoint a successer Trustee o any Trustee appointed under this
Deed of Trust by an insirument executed end acknowiedged by Lender and recorded In the office of tha recorder of Douglas County, State
of Nebraska. The Instrument shall contain, in addition to all ofher maliers required by state law, the names of the original Lender, Trustee,
and Trustor, the book and pags (or computar system reference) whare this Deed of Trust is recorded, and the name and address of the
successor trustes, and the instrument shall ba executed and acknowledged by gll the beneficlaries undar this Deed of Trust or their
sliecessors in interest. The successor trustes, withoul corveyance of the Property, shall succeed to all the tille, power, and dufies conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all
other provisions for subsiitution.

NOTICES. Any notlce required to be given undar this Deed of Trust, Including without limitation any nofice of default and any notice of sate shall
be given in writing, and shall be effective when actually defivered, when actually recsived by lelefacsimile (unless otherwise required by law),
when deposiled with a nafionally recognized overnight courler, or, if malled, when deposited in the United States mall, as first class, cerlified or
registered mall postage prepaid, directed to the addresses shown near the beginning of this Daed of Trust. All copies of notices of foreclosure
from the holder of any fian which has pricrity over this Deed of Trust shal! be sent to Lender’s address, as shown near the beglnning of this Deed
of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written nofica to tha other parties, speclfying that
the purpose of the notice s 1o change the parly's address. For nofice purposas, Trustor agrees o keep Lender informed at all imes of Trustor's
current address. Unless otherwise provided or required by law, if there is more than one Trustor, any notice given by Lender 1o any Trustor is
desmed to be notice given to all Trustors.

MISCELL ANEOUS PROVISIONS. The fellowing miscellansous provislons are a part of this Deed of Trust:

Amendmenis. This Deed of Trus, together with any Related Documents, constitutes the entire understanding and agreement of the pariles
as to the matters set forth in this Deed of Trusl. No alleration of ar amendment to Ihis Deed of Trust shall be effective unless given In wilting
and signed by the parly or partiss sought fo be charged aor bound by the alteration or amendment.

Annual Reports. I the Properdy is used for purposes other than Trustor’s residence, Trustor shall furnish to Lender, upon request, a certifisd
statament of net operaling income recsived from the Property during Trustor's previous fiscal year in such form and detall as Lender shall
require. "Nat oporating income” shall mean all cash receipts from the Properly less all cash expenditures made in connection with the
oparation of the Property.

Caption HeadIngs. Caption headings in this Deed of Trust ars for convenisnce purposes only and are not fo be used to interpret or define
tha provisions of this Dead of Trust,

Merger. Thare shall be no merger of the inferest or estate created by this Deed of Trust with any other inlerest or eslate in tha Property at
any time held by or for Ihe benefil of Lender in any capaclty, without the written consent of Lender.

Goveming Law. This Deed of Trust will be governad by federal law applicable fo Lender and, to the extent not preampted by federal
law, the laws of the Stale ot Nebraska withou! regard to Hs conflicts of law provisions. This Deed of Trust has besn accepled by
Lender in the State of Nebraska.

No Walver by Lender. Lender shali not be deemad to have waived any rights under this Deed of Trust unlass such waiver is given in
writing and signed by Lander. No delay or omission on the parl of Lender In exercising any right shall operate as a walver of such rignt or
any other righl. A walver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender’s right olherwise
to demand sirict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by Lander, ner any course of
dealing between Lender and Trustor, shall constitute & waiver of any of Lender’s rights or of any of Trustor's obligations as 1o any futire
transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting of such consant by Lender In any instance
shall not conslitule continuing consent to subsequent Instances where such consant is required and in all cases such consent may be
granfed or withhetd in tha sole discretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Dead of Trust to ba llagal, Invalid, or unenferceable as to any
circumstance, that finding shail not make the aftending provision illegal, invalid, or unenforceable as to any other circumstance. If feasibls,
1he offending provision shall be considered maodified so Ihal it becomaes legal, valid and enforceable. If tha offending provision cannot be so
modified, It shall be consldered deleted from this Dead of Trust. Unless otherwise required by iaw, tha fllegality, invaiidity, or unenforceabifity
of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any othar proviston of this Dead of Trust.

Successors and Assigns. Subject to any limitations stated in this Dead of Trust on transfer of Trustor’s interest, this Deed of Trust shall be
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binding upon and Inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Truslor, Lender, without nofice fo Trustor, may deal with Trustor's successors with refarence to this Dooed of Trust and the
Indebtedness by wey of forbaarance or extonslon without releasing Trustor from the obligations of this Desd of Trust or liability under 1ha
Indebladness.

Tima is of the Essence. Time is of the essance in the performance of this Dead of Trust.

Walver of Homestiead Exemplion. Trusior hereby raleases and waives all rights and benefits of the homestead exemption laws of the Slate
of Nebraska as fo all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have tha following meanings when used in this Deed of Trust. Unless specifically
stated to tha contrary, all references to dollar amounts shall mean amounts In lawful money of the United States ot America. Words and terms
used In the singular shafl include the plural, and the plural shall include the singular, as the context may raquire. Words and terms not otherwise
definad In this Dead of Trust shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means OMAHA STATE BANK, and Its successors and assigns.
Borrower. The word "Borrower” means Elk Ridge Resldential, LLC and Includes &ll co-signers and co—makers signing the Nole.

Deed of Trust. The words "eed of Trust™ mean this Deed of Trust among Trustor, Lender, and Trustes, and includes without limitation all
assignment and security Interest provislons rolating to the Personal Froperty and Rents.

Default. The word "Default” means tha Dafault set forth in this Deed of Trust in the section titled "Default”.

Environmenial Lews. The words “Environmenial Laws” megn any and all siate, tederal and local stalutes, regulations and crdinances
relafing to the protection of human haalth or the envirenment, including without fimitation the Comprehensive Environmaental Response,
Compensation, and Liablity Act of 1980, as amended, 42 LJ.8.C. Section 9801, et saq. ("CERCLA™, the Superfund Amendmenis and
Reauthorization Act of 1986, Pub. L. No. 88-499 ("SARA™), the Hazardous Materlals Transportation Act, 48 U.S.C, Saction 1801, et seq., tha
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or ather applicable stata or federal laws, rules, or regulations
adopled pursuant therato.

Evenl of Detauit. The words "Event of Dafault” mean any of the events of default set forth In this Deed of Trust in the evanis of default
sectlon of ihis Dead of Trust.

Guarantor, The word "Guarantor” means any guarantar, surely, of accommodation parly of any or all of the Indebtardness.
Guaranty. The word "Guaraniy” means the guaranty from Guaranior to Lander, including without limitation a guaranty of alt or part of the
Note.

Hazardous Substances. The words "Hazardous Substances” mean materials thal, because of their quantity, concentration or physical,
chemical or infactious characteristics, may cause ar pose a present or potential hazard to human health or tha environmant when improperly
usad, realed, stored, disposed of, generated, manufeciured, fransported or otherwise handled. The words “Hazardous Substances™ are
used In thelr very broadest sensa and Include without limitation any and all hazardous or toxic substances, materials or waste as dafined by
or listad under the Environmental Laws. The term "Hazardous Substances” also includes, without Emitation, petroloum and petroleum
by-products or any fraction thereof and asbestos.

Improvements. The word "Improvemants™ maans all existing and fulure improvaments, bulldings, structures, mobile homes affied on the
Real Properly, facilities, additions, replacements and other consiruction on the Real Property.

indebiedness. The word "indebladness” means all principal, Interest, and other amounts, costs and expenses payable under tha Nole or
Related Documents, together with all renewals of, axtensions of, modifications of, consolidalions of and substitutions for the Note or Related
Documents and any amounts expended or advanced by Lender fo discharge Trustor's obligaiions or expenses Incurrad by Trustee or
Lender to enforce Trustor's obligations under this Dead of Trust, together with Interest on such amounts as provided in this Dead of Trust.
Specifically, without limitation, Indebtedness includes el amounts that may be Indirectly sacured by the Cross-Collaleralization provision of
this Deed of Trust.

Lender. The word "Lender” means OMAHA STATE BANK, iis successors and assigns.

Nole. The word "Nots" means the promissory note dated March 22, 2005, in the original principal amount of $5,1980,000.00
from Trustor to Lender, together with all renewals of, extensions cf, modifications of, refinancings of, consolidations of, and substiiutions for
the promissory note or agreement. NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Properly” mean all equipment, fodures, and other articles of parsonal property now or hereatier
owned by Trustor, and now or hereafter atlached or affixad to the Real Property; fogether with all accassions, parts, and additions 1o, ail
replacements of, and all substitulions for, any of such property; and together with all proceeds (Including without Hmitation all insurance
proceeds and refunds of premiums) from any sale or other disposltion of the Property.

Properly. The ward "Properly” means collectively the Raal Property and the Paersonal Praparty.
Real Property. The words "Raal Properly™ maan the real property, interasis and rights, as further describad in this Deed of Trust.

Relaled Documents. The words "Relatad Documents” mean all promissory noles, cradit agreements, loan agreements, snvironmental
agreemants, guarantias, security agreements, morigages, deeds of trust, securty deeds, collateral mortgages, and all other instruments,
agreements and documaents, whether now or hareatter existing, executed In connection with the Indebtedness.

Rents, Ths word “Rents” means all present and future renls, revenues, income, Issues, royalties, profits, and other benetits derived from the
Property.

Trustee. The word "Truslee” means Omaha State Bank, whose address ks 12100 W. Center Rd., Omaha, NE 68144 and any substitute or
successor frusteas.

Trustor. The word "Trustor® means Elk Ridge Residential, LLC.
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ‘S}C’_bm &Q )

) S8
colnryoF_ N\ oGS )

On this cgcgr\({ day of [ | 5% ::Cb . 20{) S , befora me, the undersigned Notary Public, personally
appeared Patrick G. Day, Manager of Ek Ridge Residential, LLC, and known to me to be pariner or designated agent of the limited liability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and vaoluntary act and deed of the limited liability

company, by authority of statute, its arlicles of organization or s operating agreament, for the uses and purposaes therein mentioned, and on cath
stated that he or she is authorized to exacute this Deed of Trust and In faci executed the Deed of Trust on behalf of the limited llability company.

Wk‘-— il T J ¥ \"\IJY{’
NowryPublchnandlormasmeof Ligh;;::d'_c,_

Residing st ,-F:Q— IFE’IY'\Qﬂj t\,)‘;
My commission expires ;; . T

GENGRAL NOTARY - St ufHEhmsk‘a I
MELINDA MUNK

. g My Comm. Exp Jone 6, 2008

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have bean pald in full)
To: » Trustea

The undarsigned is the lagal owner and holder of aff Indabledness sacured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Dead of Trust or
pursuant to any eppllcabla statute, to cancel tha Note secured by this Dasd of Trust (which Is delivered to you together with this Deed of Trust),
and to reconvey, without warranty, 1o the parlies designated by the terms of this Deed of Trust, the sstale now held by you under this Deed of
Trust. Please mall the reconveyance and Related Documanis to:

Date: Beneficlary:
By: _
Its:
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