AL TIT_E INSURANCE
the State of Nebraska,
» Nebraska 68102, and

. GREBE, and STEVEM
T} Title Company, 314

NSIDERATION, Trustor irrevocably transfers, conveys and assigns

H POWER OF SALE, for the benefit and security of Beneficiary,

rms and conditions of this Deed of Ttust, the real estate in Sarpy
bed as follows (the "Property”):

all rents, easements, appurtenances, hereditaments, interests in
d alleys, improvements and buildings of any kind situated theracn

that may be or hereafter become an integral part of such buildings
surance and condemnation proceeds payable to Trustor with respect

d the entire estate and interest conveyed to the Trustee are referred
t Estate.”

TH4& DEED OF TRUST SECURES:

ndebtedness in the total principal amount of $936,826.92, with

as evidenced by and according to that certain promissory note of even date

aturity date of April 9, 2000, executed by Trustor as Maker and

of Bheficiary, and which Note and any and all modifications, extensions
this reference is incorporated in this Deed of Trust.

The release price will be $6,000.00 per lot.

06743




d. Any prepayments of principal and intel
releases of Property accordingly.

This Dnd-ioprmst the Note, and any othe

Trustor shall maintain the Trust Estate in good condition and repair
acements as are necessary. The Trustor shall be allowed to remove
Trust Property consistent with its development plans at any time as

AFF ' JST T it Trustor fails to perform the
jmcmMmﬂnSecwny!muum«us ofaﬂamactnmor

isbursed by Beneficiary pursusmt 1o this paragraph 5, with interest
t’e, shall become addit‘ieml indebxadness of Tmstor securad by this

»




. Should the Trust

'such proceeding, Tmstof
ry shall be entitled to all
hall be apphed to accrued

same and for the purpose of performmg any of the acts it is
ar the terms of any of the Security instruments.

: 'or shall have failed to make payment of any instaliment of
ipal and interest or any other sum secured hereby when due: or (b)
ach of or default under any term, covenant, agreement, condition,

hall thereupon become due and payable wnthout any presentment,
ce of any kind. Thereafter Beneficiary may:

- {a). 'Elthe' in person or by agent, with or without bringing any action or
yding; orhy a receiver appointed by a court and wnthout regard to the adequacy

@ or in the name of Trustee, and do any acts which it deems neressary

_ preserve the vaiue, marketability or rentability of the Trust Estate, or
hereof or interest therein, increase the income therefrom or protect the security
of :an ith or without taking possession of the Trust Estate, sue for or
t the rents, issues and profits thereof, including those past due and

ly the same, less costs and expenses of operation and collection

8y’s fees, upon any indebtedness secured hereby, all in such order as

ficiary m~y determine. The entering upon and taking possession of the Trust
ection of such rents, issues and profits and the application therecf as

"II’ not cure or waive any default or notice of defauit hareunder or

( ;elpt and application of rents, issuas or profits, Trustee or Beneficiary
shailJbo entitled to exercise every right provided for in any of the Security instruments




power of sale

(b} d of Trust as a
appoint a Mver or spec-fically enfotca ‘any _of;the ovenants of the
f :

cable laws, mchconlbctsshallnot
Mmhmﬂoﬂectwnhwtme

g herged or terminated orally,
_’mbmmwhommfucmofany




stee shall desire to give or serve
ct to this Deed of Trust, eac

e ‘ ‘ ! ‘date of mailing. Anypav may
its address for such: nonm by delivering or inailing to the other parties
. 8 notice of such change.

conum Beneﬂciary may. at its optnon. require immediate payment
by this Déed of Trust. However, this option shall not be exercised
‘@xercise is prohibited by federal law: as of the date of this Deed of Trust.

exercises this option, Beneficiary shall give Trustor notice of acceleration.
ovide a period of not less than thirty (30) days from the date the notice is
within which Trustor must pay all sums secured by this Deed of Trust.
y these sums prior to the expiration of this period, Benefi iciary inay invoke
itted by this Deed of Trust without further notice or demand on Trustor.

. Thrs Deed of Trust applies to, inures to the
all parties hereto, their heirs, legatees, devisees, personal representatives,
gns. The term "Beneficiary” shall mean the owner and holder of the Note,
“or not specifically named as Beneficiary herein.

‘Executed on the date first above written.

EAGLE CREST DEVELOPMENT, L.L.C., a
Nebraska limited liability company

By: Eagle Ridge Development Com.pany,
3 Nebraska corporation, Member

v il

Michael F. Rogers, Pr

By: South Sarpy Investments, Inc.,
a Nebraska corporation, Member

Floyd D. E t. President










