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��� �HIH�GD�W��3DWKH��LDOOR�L��D��DG�OW�L�GLYLG�DO��KR�UH�LGH��DW������6HD�LGH�&R�UW��

$WOD�WD���$��������

��� �HIH�GD�W�� :HU�HU� (�WHUSUL�H��� ,�F�� L�� D� FRUSRUDWLR��� RU� RWKHU� E��L�H��� H�WLW��

RUJD�L�HG���GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��

ORFDWHG�DW�������)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������

��� �HIH�GD�W��:HU�HU�7UD��SRUWDWLR���,�F��L��D�FRUSRUDWLR���RU�RWKHU�E��L�H���H�WLW��

RUJD�L�HG���GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��

ORFDWHG�DW�������)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������

��� �HIH�GD�W���UD��DU��//&�L��D�FRUSRUDWLR���RU�RWKHU�E��L�H���H�WLW��RUJD�L�HG���GHU�

1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��ORFDWHG�DW�������

)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������

��� �HIH�GD�W��:HU�HU��OREDO�/RJL�WLF���,�F��L��D�FRUSRUDWLR���RU�RWKHU�E��L�H���H�WLW��

RUJD�L�HG���GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��

ORFDWHG�DW�������)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������

��� �HIH�GD�W��:HU�HU��OREDO�/RJL�WLF���8�6���//&�L��D�FRUSRUDWLR���RU�RWKHU�E��L�H���

H�WLW�� RUJD�L�HG� ��GHU� 1HEUD�ND� OD�� �LWK� LW�� SUL�FLSDO� SODFH� RI� E��L�H��� D�G�RU� FRUSRUDWH�

KHDGT�DUWHU��ORFDWHG�DW�������)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������

��� �HIH�GD�W�� :HU�HU� /HD�L�J�� //&� L�� D� FRUSRUDWLR��� RU� RWKHU� E��L�H��� H�WLW��

RUJD�L�HG���GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��

ORFDWHG�DW�������)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������

��� �HIH�GD�W�:HU�HU� 0D�DJHPH�W�� ,�F�� L�� D� FRUSRUDWLR��� RU� RWKHU� E��L�H��� H�WLW��

RUJD�L�HG���GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��

ORFDWHG�DW�������)UR�WLHU�5RDG��2PDKD��1HEUD�ND��������
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���� �HIH�GD�W���:HU�HU�(�WHUSUL�H���,�F���:HU�HU�7UD��SRUWDWLR���,�F����UD��DU��//&��

:HU�HU��OREDO�/RJL�WLF���,�F���:HU�HU��OREDO�/RJL�WLF���8�6���//&��:HU�HU�/HD�L�J��//&�D�G�

:HU�HU�0D�DJHPH�W��,�F���KDOO�KHUHL�DIWHU�FROOHFWLYHO��EH�UHIHUUHG�WR�D��WKH��:HU�HU��HIH�GD�W����

���� �HIH�GD�W�3KLOOLS��0D��IDFW�UL�J��&R�� L��D�FRUSRUDWLR���RU�RWKHU�E��L�H���H�WLW��

RUJD�L�HG���GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��

ORFDWHG�DW������6����WK�6WUHHW��2PDKD��1HEUD�ND��������

���� �HIH�GD�W� 3KLOOLS��0D��IDFW�UL�J��&R�� RI�2KLR�� //&� L�� D� FRUSRUDWLR��� RU� RWKHU�

E��L�H���H�WLW��RUJD�L�HG���GHU�2KLR�OD���LWK� LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU� FRUSRUDWH�

KHDGT�DUWHU��ORFDWHG�DW������6����WK�6WUHHW��2PDKD��1HEUD�ND��������

���� �HIH�GD�W�3KLOOLS��5HDOW���//&�L��D�FRUSRUDWLR���RU�RWKHU�E��L�H���H�WLW��RUJD�L�HG�

��GHU�1HEUD�ND�OD���LWK�LW��SUL�FLSDO�SODFH�RI�E��L�H���D�G�RU�FRUSRUDWH�KHDGT�DUWHU��ORFDWHG�DW�

�����6����WK�6WUHHW��2PDKD��1HEUD�ND��������

���� �HIH�GD�W���3KLOOLS��0D��IDFW�UL�J�&R���3KLOOLS��0D��IDFW�UL�J�&R��RI�2KLR��//&�

D�G�3KLOOLS��5HDOW���//&��KDOO�KHUHL�DIWHU�FROOHFWLYHO��EH�UHIHUUHG�WR�D��WKH�3KLOOLS���HIH�GD�W���

�//����,����&����������//�&������

���� $W�DOO�WLPH��UHOHYD�W�KHUHWR��WKH��HIH�GD�W��DFWHG�D�G�RU�IDLOHG�WR�DFW�WKUR�JK�WKHLU�

DJH�W��� �HUYD�W��� HPSOR�HH��� SUHGHFH��RU��� ��FFH��RU��� D�G�RU� �RUNPH��� D�G� DFFRUGL�JO��� D���

�HJOLJH�W� DFW� D�G�RU� RPL��LR�� FRPPLWWHG� E�� WKH� �HIH�GD�W��� DJH�W��� �HUYD�W��� HPSOR�HH���

SUHGHFH��RU��� ��FFH��RU��� D�G�RU� �RUNPH�� LPSR�H�� OLDELOLW�� R�� �HIH�GD�W�� ��GHU� WKH� OD��� RI�

DJH�F������������������������D�G�RU�YLFDULR���OLDELOLW���

���� $W� DOO� UHOHYD�W� D�G�PDWHULDO� WLPH��0U���LDOOR� RSHUDWHG� D�.H��RUWK�7����7U�FN�

EHDUL�J�1HEUD�ND�OLFH��H�SODWH���PEHU�:�������:HU�HU�7U�FN�1R����������KLFK�KDG�D�WUDLOHU�

�:HU�HU�7UDLOHU�1R���������EHDUL�J�OLFH��H�SODWH���PEHU��������DWWDFKHG�WR��
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���� $W� DOO� UHOHYD�W� D�G� PDWHULDO� WLPH��� :HU�HU� �HIH�GD�W��� L�GLYLG�DOO�� D�G�RU�

FROOHFWLYHO���R��HG�D�G�RU�FR�WUROOHG�WKH�YHKLFOH�D�G�WUDLOHU��KLFK��HUH�L�YROYHG�L��WKH�L�FLGH�W�

KHUHL�DIWHU�GH�FULEHG��

���� $W�DOO�UHOHYD�W�D�G�PDWHULDO�WLPH���WKH�:HU�HU��HIH�GD�W��PDL�WDL�HG�WKH�H�FO��LYH�

ULJKW�WR�FR�WURO�WKH���H�D�G�RU��WRUDJH�RI�WKH���EMHFW�YHKLFOH�D�G�WUDLOHU�L�YROYHG�L��WKH�L�FLGH�W��

���� $W�DOO�UHOHYD�W�D�G�PDWHULDO�WLPH���WKH�:HU�HU��HIH�GD�W��GLG�H�HUFL�H�H�FO��LYH�

FR�WURO�RYHU�WKH���H�D�G�RU��WRUDJH�RI�WKH���EMHFW�YHKLFOH���

���� $W�DOO�UHOHYD�W�D�G�PDWHULDO�WLPH���0U���LDOOR�RSHUDWHG�WKH�YHKLFOH�D�G�WUDLOHU��LWK�

WKH�SHUPL��LR��RI�WKH�:HU�HU��HIH�GD�W���

���� $W�DOO�UHOHYD�W�D�G�PDWHULDO�WLPH���0U���LDOOR�RSHUDWHG��FR�WUROOHG�D�G�RU�SR��H��HG�

WKH�YHKLFOH��LWKL��WKH�FR�U�H�D�G��FRSH�RI�KL��HPSOR�PH�W��DJH�F���DSSDUH�W�DJH�F���FR�WUDFW�DO�

D�G�RU�RWKHU�UHODWLR��KLS��LWK�WKH�:HU�HU��HIH�GD�W���

���� 7KH�:HU�HU��HIH�GD�W���HUH� UH�SR��LEOH� IRU� H���UL�J� WKDW�0U���LDOOR� UHFHLYHG�

DSSURSULDWH�WUDL�L�J�D�G�RU�L��WU�FWLR��WR�RSHUDWH�WKH�:HU�HU�YHKLFOH�D�G�WUDLOHU��

���� $W� DOO� WLPH�� PDWHULDO�� KHUHWR� WKH� ��EMHFW� WUDFWRU� WUDLOHU� �D�� EHL�J� ��HG� IRU� WKH�

S�USR�H�RI�E��L�H���DW�WKH�GLUHFWLR��RI� WKH�:HU�HU��HIH�GD�W��D�G�R��WKH�EHKDOI�RI�WKH�:HU�HU�

�HIH�GD�W����GHU�WKH�D�WKRULW��JUD�WHG�WR�WKH�:HU�HU��HIH�GD�W��E��WKH�)HGHUDO�0RWRU�&DUULHU�

6DIHW��$GPL�L�WUDWLR����$��D�UH��OW��WKH�:HU�HU��HIH�GD�W��DUH�OHJDOO��UH�SR��LEOH�IRU�0U���LDOOR���

RSHUDWLR��RI�WKH�YHKLFOH��L�FO�GL�J�KL��WRUWLR���DFW��D�G�RU�RPL��LR���L��WKL��PDWWHU��

���� $W� DOO� WLPH�� PDWHULDO� KHUHWR�� WKH� :HU�HU� �HIH�GD�W�� R�HG� D� G�W�� WR� H�HUFL�H�

UHD�R�DEOH�FDUH�L��WKH�R��HU�KLS��RSHUDWLR���PDL�WH�D�FH��FR�WURO�D�G�RU���H�RI�WKH���EMHFW�WUDFWRU�

WUDLOHU��
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���� $W� DOO� WLPH�� PDWHULDO� KHUHWR�� WKH�:HU�HU� �HIH�GD�W�� KDG� WKH� H�FO��LYH� ULJKW� WR�

FR�WURO�WKH�RSHUDWLR��D�G�RU���H�RI�WKH�WUDFWRU�WUDLOHU��

���� 8SR�� L�IRUPDWLR�� D�G� EHOLHI�� 0U�� �LDOOR� �D�� ��GHU� GL�SDWFK� IRU� WKH� :HU�HU�

�HIH�GD�W��DW�DOO�WLPH��PDWHULDO�KHUHWR��

���� $W�WKH�WLPH�RI�WKH�L�FLGH�W��0U���LDOOR��D��RSHUDWL�J�WKH�YHKLFOH�R��EHKDOI�RI�D�G�

IRU�WKH�EH�HILW�RI�WKH�:HU�HU��HIH�GD�W���

���� 7KH�:HU�HU��HIH�GD�W��DUH�L�WHU�WDWH�PRWRU�FDUULHU��D�G�S�U��D�W�WR� IHGHUDO� D�G�

�WDWH�OD���DUH�UH�SR��LEOH�IRU�WKH�DFWLR���RI�0U���LDOOR���GHU�WKH�GRFWUL�H��RI�OHD�H�OLDELOLW���DJH�F��

D�G�RU�DSSDUH�W�DJH�F�����

���� 2�� -D��DU�� ��� ������0U��0LWFKHOO� �D�� OD�I�OO�� R�� WKH� SUHPL�H�� RI� WKH� 3KLOOLS��

�HIH�GD�W���IDFLOLW��ORFDWHG�DW�������6����WK�6WUHHW�L��2PDKD��1HEUD�ND��KHUHL�DIWHU��3UHPL�H����

D�G�WKHUHIRUH���D��OD�I�OO��R��WKH�SUHPL�H��D��D�E��L�H���L�YLWHH�WR��KRP�WKH�3KLOOLS���HIH�GD�W��

R�HG�WKH�KLJKH�W�G�W��RI�FDUH�IRU�0U��0LWFKHOO���KHDOWK���DIHW���D�G��HOO�EHL�J���GHU�WKH�OD���

���� 7KH� 3KLOOLS�� �HIH�GD�W�� R��HG�� RSHUDWHG�� PDL�WDL�HG�� D�G�RU� �HUH� RWKHU�L�H�

UH�SR��LEOH�IRU�WKH�3UHPL�H���L�FO�GL�J�WKH�ORDGL�J�GRFN�D�G���UUR��GL�J�DUHD��KHUH�WKH�L�FLGH�W�

RFF�UUHG��

���� 7KH� 3UHPL�H�� �KHUH� WKH� L�FLGH�W� RFF�UUHG�� L�FO�GL�J� WKH� ORDGL�J� GRFN� D�G�

��UUR��GL�J� DUHD��HUH�� DW� DOO� WLPH�� UHOHYD�W� KHUHWR�� FR��WU�FWHG�� GHYHORSHG�� R��HG�� RFF�SLHG��

RSHUDWHG�� SR��H��HG�� OHD�HG�� UH�WHG�� PDL�WDL�HG�� D�G�RU� RWKHU�L�H� FR�WUROOHG� E�� WKH� 3KLOOLS��

�HIH�GD�W���

���� $W�DOO�WLPH��UHOHYD�W�D�G�PDWHULDO�KHUHWR��WKH�3KLOOLS��D�G�:HU�HU��HIH�GD�W��N�H��

RU��KR�OG�KDYH�N�R���WKDW�WKR�H�R��WKH�3UHPL�H���L�FO�GL�J�0U��0LWFKHOO�UHT�LUHG�D��DIH�PHD���RI�
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ORDGL�J� D�G� ��ORDGL�J� SURG�FW� DW� WKH� 3UHPL�H�� D�G�RU� RWKHU�L�H� FRPSOHWL�J� KL�� �RUN� DW� WKH�

3UHPL�H���

���� $W�DOO�WLPH��UHOHYD�W�PDWHULDO�KHUHWR��WKH�3KLOOLS��D�G�:HU�HU��HIH�GD�W��IDLOHG�WR�

SURYLGH�0U��0LWFKHOO��LWK�D��DIH�PHD���RI�ORDGL�J�D�G���ORDGL�J�SURG�FW�DW�WKH�3UHPL�H��D�G�RU�

RWKHU�L�H�FRPSOHWL�J�KL���RUN�DW�WKH�3UHPL�H���

���� 7KH�3KLOOLS���HIH�GD�W��D�G�:HU�HU��HIH�GD�W��FROOHFWLYHO��IDLOHG�WR�SURYLGH�0U��

0LWFKHOO��LWK��DIH�PHD���D�G�PHWKRG��WR�FRPSOHWH�KL���RUN�DW�WKH�3UHPL�H���

���� 7KH�3KLOOLS���HIH�GD�W��D�G�:HU�HU��HIH�GD�W�� L�GLYLG�DOO��D�G�RU�FROOHFWLYHO��

IDLOHG�WR�HPSOR���DIHW��SURJUDP����DIHW��PHD��UH���D�G�RU��DIHW��GHYLFH��WR�SUHYH�W�L�FLGH�W����FK�

D��0U��0LWFKHOO����

���� 7KH� 3KLOOLS�� �HIH�GD�W�� D�G�RU� :HU�HU� �HIH�GD�W�� N�H�� D�G�RU� �KR�OG� KDYH�

N�R��� RI� WKH� LPSRUWD�FH� RI� GHYHORSL�J�� GRF�PH�WL�J�� LPSOHPH�WL�J�� PDL�WDL�L�J� D�G�

FRPP��LFDWL�J�DSSURSULDWH��RUN�SURFHG�UH���PHD��UH��� L��SHFWLR����D�G�SUHFD�WLR��� WR�FR�WURO�

ORDGL�J�GRFN�KD�DUG���

���� 7KH�3KLOOLS���HIH�GD�W��D�G�RU�:HU�HU��HIH�GD�W��IDLOHG�WR�DSSURSULDWHO��GHYHORS��

GRF�PH�W�� LPSOHPH�W�� PDL�WDL�� D�G� FRPP��LFDWH� DSSURSULDWH� �RUN� SURFHG�UH��� PHD��UH���

L��SHFWLR����D�G�RU�SUHFD�WLR���WR�FR�WURO�ORDGL�J�GRFN�KD�DUG���

���� $W�WKH�WLPH�RI�WKH�L�FLGH�W��0U���LDOOR��D��DWWHPSWL�J�WR�GRFN�WKH�WUDFWRU�WUDLOHU��

���� $W�WKH�WLPH�RI�WKH�L�FLGH�W��0U��0LWFKHOO��D���DLWL�J�IRU�D�3KLOOLS���HPSOR�HH�WR�

SURYLGH�KLP��LWK�D�F�WWL�J�WRRO�WR�RSH��WKH��DIHW���HDO�R��WKH�WUDLOHU��

���� 0U��0LWFKHOO��D���HULR��O��D�G�SHUPD�H�WO��L�M�UHG��KH��0U���LDOOR��HJOLJH�WO��

�WU�FN�0U��0LWFKHOO�L��WKH�ORDGL�J�GRFN�DUHD�RI�WKH�3KLOOLS���IDFLOLW���KLOH�RSHUDWL�J�WKH�:HU�HU�
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YHKLFOH�D�G�WUDLOHU��KLFK�UH��OWHG�L��0U��0LWFKHOO�EHL�J�SL��HG�D�G�RU�FU��KHG�EHW�HH��WKH�WUDLOHU�

D�G�WKH�ORDGL�J�GRFN�RI�WKH�3KLOOLS���IDFLOLW���

���� 7KH���EMHFW� WUDFWRU� WUDLOHU� L��D��L��WU�PH�WDOLW��WKDW�L��SHF�OLDUO��GD�JHUR���L�� LW��

RSHUDWLR�����

���� �HIH�GD�W���L�GLYLG�DOO��D�G�RU�FROOHFWLYHO���N�H��RU��KR�OG�KDYH�N�R���WKDW�WKH�

RSHUDWLR��RI�D�WUDFWRU�WUDLOHU�R��WKH�3UHPL�H���L�FO�GL�J�GRFNL�J�SURFHG�UH���D��OLNHO��WR�FUHDWH�D�

SHF�OLDU� UL�N� RI� KDUP� WR� RWKHU�� H�SHFLDOO�� JLYH�� WKH� ODFN� RI� DGHT�DWH�DSSURSULDWH� GRFNL�J�

SURFHG�UH��D�G�RU�GRFNL�J�HT�LSPH�W�D�G�RU�SHU�R��HO�R��WKH�3UHPL�H�����OH����SHFLDO�SUHFD�WLR���

�HUH�WDNH���

���� �HIH�GD�W���L�GLYLG�DOO��D�G�RU�FROOHFWLYHO���N�H��RU��KR�OG�KDYH�N�R���WKDW�WKH�

RSHUDWLR��RI�D�WUDFWRU�WUDLOHU�R��WKH�3UHPL�H���L�FO�GL�J�GRFNL�J�SURFHG�UH��FR��WLW�WHG�D�SHF�OLDU�

UL�N�FUHDWL�J�D� UHFRJ�L�DEOH�GD�JHU�R�W�RI� WKH��RUN�LW�HOI�� H�SHFLDOO��JLYH�� WKH�ODFN�RI�GRFNL�J�

SURFHG�UH��D�G�RU�GRFNL�J�HT�LSPH�W�D�G�RU�SHU�R��HO�WR�D��L�W�L��WKH�GRFNL�J�SURFHG�UH���

���� �H�SLWH�WKL��N�R�OHGJH���HIH�GD�W���L�GLYLG�DOO��D�G�RU�FROOHFWLYHO���GL�UHJDUGHG�

�DLG�SHF�OLDU�UL�N�D�G�DUH�MRL�WO��D�G��HYHUDOO��OLDEOH�WR�3ODL�WLII��S�U��D�W�WR�WKH�5H�WDWHPH�W�RI�

7RUW���6HFR�G��������D�G������

���� �HIH�GD�W���L�GLYLG�DOO��D�G�RU�FROOHFWLYHO���KDG���SHULRU�N�R�OHGJH�RI�WKH�GHIHFW��

�KLFK�H�L�WHG�R��WKH�3UHPL�H��D�G�RU�RI�WKH�GD�JHUR���FR�GLWLR���FUHDWHG�E��WKH�RSHUDWLR��RI�D�

WUDFWRU� WUDLOHU� �LWKR�W� ��IILFLH�W� GRFNL�J� SURFHG�UH��� GRFNL�J� HT�LSPH�W� D�G�RU� DGHT�DWH�

SHU�R��HO��

���� 3ULRU� WR� WKH� L�FLGH�W�� WKH� 3KLOOLS�� �HIH�GD�W�� GLG� �RW� SURYLGH�0U��0LWFKHOO� D���

GRFNL�J�SURFHG�UH���

���� 3ULRU�WR�WKH�L�FLGH�W��WKH�3KLOOLS���HIH�GD�W��GLG��RW�D��L�W�L��WKH�GRFNL�J�SURFH����
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���� 3ULRU�WR�WKH�L�FLGH�W��WKH�3KLOOLS���HIH�GD�W��GLG��RW���SSO��0U��0LWFKHOO��LWK��KHHO�

FKDON��D�G�RU�RWKHU�HT�LSPH�W��H�J���D�WRPDWLF�YHKLFOH�UH�WUDL�W����KHHO�ED�HG�YHKLFOH�UH�WUDL�W���

WR�D��L�W� L�� WKH�GRFNL�J�SURFH�����KLFK�FR�OG�KDYH�EHH���WLOL�HG�WR� �HF�UH� WKH�YHKLFOH���WLO� WKH�

�DIHW���HDO��D��UHPRYHG��

���� 3ULRU� WR� WKH�L�FLGH�W��WKH��HIH�GD�W���L�GLYLG�DOO��D�G�RU�FROOHFWLYHO���N�H��WKDW�

0U��0LWFKHOO�D�G�RWKHU�L�YLWHH��R��WKH�3UHPL�H��WUD��SRUWHG�IUHLJKW��KLFK�KDG��HF�ULW���HDO��R��WKH�

WUDLOHU����

���� 7KHUHIRUH��WKH��HIH�GD�W���L�GLYLG�DOO��D�G�RU�FROOHFWLYHO���N�H��RU��KR�OG�KDYH�

N�R���WKDW�L�GLYLG�DO����FK�D��0U��0LWFKHOO��R�OG�UHT�LUH�DFFH���WR�F�WWL�J�WRRO��L��RUGHU�WR�DFFH���

WKH�IUHLJKW�WR�EH���ORDGHG�DW�WKH�IDFLOLW���

���� ,�� WKH� L��WD�W�PDWWHU�� WKH� �HIH�GD�W�� IDLOHG� WR� SURYLGH�0U��0LWFKHOO� UHD�R�DEOH�

DFFH���WR�WKH�WRRO���HFH��DU��WR�DOOR��KLP�WR��DIHO��FRPSOHWH�KL��MRE��

���� 7KH�DIRUH�DLG�DFFLGH�W��D��FD��HG�E��WKH��L�GLYLG�DO�D�G�RU�FROOHFWLYH���HJOLJH�FH��

FDUHOH���H����D�G�RU�UHFNOH���H���RI�WKH��HIH�GD�W���

���� $��D�GLUHFW��SUR�LPDWH��D�G���E�WD�WLDO�UH��OW�RI� WKH��HJOLJH�FH��FDUHOH���H����D�G�

UHFNOH���H���RI��HIH�GD�W��D��GH�FULEHG�KHUHL���0U��0LWFKHOO���IIHUHG�L�M�ULH��L�FO�GL�J�E�W��RW�

OLPLWHG�WR��P�OWLSOH�SHOYLF� IUDFW�UH���O�PER�DFUDO�SOH����L�M�U����UHWKUD�L�M�ULH����H�URP��F�ODU�

G��I��FWLR�� RI� WKH� EODGGHU�� SHOYLF� FU��K� L�M�U��� EDFN� L�M�ULH��� �SL�DO� L�M�ULH��� O�PEDU� GL�F�

KHU�LDWLR���FDOF�O���RI�WKH�NLG�H���D���HOO�D��FRPSOLFDWLR���D��RFLDWHG��LWK�KL��L�M�ULH���D���HOO�D��

RWKHU�FR�W��LR���D�G�EU�L�H��DOO�RI��KLFK�DUH� �HULR���D�G�SHUPD�H�W� L���DW�UH�D�G�FR��WLW�WH�D�

�HULR��� LPSDLUPH�W�RI�D�ERGLO��I��FWLR��� UHT�LUHG�PHGLFDO�DWWH�WLR��� FD��HG�KLP� WR���IIHU�JUHDW�

SDL�� D�G� ��IIHUL�J�� OR��� RI� OLIH��� H�MR�PH�W�� GLPL�L�KPH�W� RI� HDU�L�J� FDSDFLW��� OR��� RI��DJH���
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PHGLFDO� H�SH��H��� �FDUUL�J�� GL�ILJ�UHPH�W�� HPEDUUD��PH�W�� K�PLOLDWLR�� D�G� RWKHU� HPRWLR�DO��

IL�D�FLDO�D�G�SK��LFDO�L�M�ULH����

���� $��D�GLUHFW��SUR�LPDWH�� D�G���E�WD�WLDO� UH��OW�RI� WKH�� L�GLYLG�DO�D�G�RU�FROOHFWLYH�

�HJOLJH�FH�� FDUHOH���H���� D�G� UHFNOH���H��� RI� �HIH�GD�W�� D�� KHUHL�� GH�FULEHG�� 0U��0LWFKHOO�

UHT�LUHG�PHGLFDO�WUHDWPH�W�D�G�FDUH�D�G�PD��UHT�LUH�FDUH�L��WKH�I�W�UH��L�FO�GL�J���UJHU����KLFK�

�R�OG��RW�KDYH�EHH���HFH��DU��E�W�IRU��HIH�GD�W����HJOLJH�FH��FDUHOH���H����D�G�UHFNOH���H����

���� $��D�GLUHFW��SUR�LPDWH�D�G���E�WD�WLDO�UH��OW�RI�WKH�� L�GLYLG�DO�D�G�RU�FROOHFWLYH��

�HJOLJH�FH��FDUHOH���H���D�G�UHFNOH���H���RI�DOO��HIH�GD�W��D��KHUHL��GH�FULEHG��0U��0LWFKHOO�KD��

��IIHUHG� D�G��LOO� ��IIHU� L�� WKH� I�W�UH� SDL�� D�G� ��IIHUL�J�� �FDUUL�J�� GL�ILJ�UHPH�W�� K�PLOLDWLR���

HPEDUUD��PH�W��L�FR�YH�LH�FH��DFKH��D�G�SDL����UH�WULFWLR���RI�PRYHPH�W��D�G�WKH�OR���RI�DELOLW��

WR�H�JDJH�L��D�G�H�MR���RUPDO�S�U��LW��D�G�DFWLYLWLH��RI�GDLO��OLYL�J��

���� $��D�GLUHFW��SUR�LPDWH�D�G���E�WD�WLDO�UH��OW�RI�WKH��L�GLYLG�DO�D�G�RU�FROOHFWLYH��

�HJOLJH�FH��FDUHOH���H���D�G�UHFNOH���H���RI�DOO��HIH�GD�W��D��KHUHL��GH�FULEHG��0U��0LWFKHOO�KD��

GHYHORSHG�RU�PD��GHYHORS�L��WKH�I�W�UH�SDL�I�O�FR�GLWLR���D�G�RU�DUWKULWLF�FR�GLWLR���D�G�RU�RWKHU�

I�W�UH�PHGLFDO�FRPSOLFDWLR���G�H�WR�KL��L�M�ULH���

���� $�� D�GLUHFW�� SUR�LPDWH� D�G���E�WD�WLDO� UH��OW�RI� WKH�� L�GLYLG�DO� D�G�RU�FROOHFWLYH�

�HJOLJH�FH��FDUHOH���H���D�G�UHFNOH���H���RI�DOO��HIH�GD�W��D��KHUHL��GH�FULEHG��0U��0LWFKHOO�KD��

L�F�UUHG�D�G�PD��L�F�U�L��WKH�I�W�UH�PHGLFDO�H�SH��H��G�H�WR�KL��L�M�ULH���

���� $�� D�GLUHFW�� SUR�LPDWH� D�G���E�WD�WLDO� UH��OW�RI� WKH�� L�GLYLG�DO� D�G�RU�FROOHFWLYH�

�HJOLJH�FH��FDUHOH���H���D�G�UHFNOH���H���RI�DOO��HIH�GD�W��D��KHUHL��GH�FULEHG��0U��0LWFKHOO�KD��

��IIHUHG�OR�W�HDU�L�J���D�G�PD��L��WKH�I�W�UH���IIHU�D�OR���RI�HDU�L�J��D�G�RU�HDU�L�J��FDSDFLW���



�

�
���

���� 7KH� L�GLYLG�DO�D�G�RU� FROOHFWLYH��HJOLJH�FH�� FDUHOH���H���D�G� UHFNOH���H���RI�DOO�

�HIH�GD�W��D��KHUHL��GH�FULEHG��D��WKH��ROH�OHJDO��IDFW�DO�D�G�SUR�LPDWH�FD��H�RI�0U��0LWFKHOO���

L�M�ULH��D�G�GDPDJH���D�G��HUH�G�H�L���R�SDUW�WR�D���DFW�RU�RPL��LR��E��0U��0LWFKHOO��

&�����,�
���/,���&��

������,�&��//�����������,�//��
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�

���� 0U��0LWFKHOO� L�FRUSRUDWH��E�� UHIHUH�FH� WKH�DOOHJDWLR��� �HW� IRUWK� L��WKH�SUHFHGL�J�

SDUDJUDSK��D��WKR�JK�WKH���HUH�I�OO���HW�IRUWK�DW�OH�JWK�KHUH��

���� �HIH�GD�W�3DWKH��LDOOR�R�HG�3ODL�WLII�D�G�WKH��RUOG�DW�ODUJH�D�G�W��WR�GULYH��RSHUDWH�

D�G�FR�WURO�KL��YHKLFOH�D�G�WUDLOHU�L��D��DIH�D�G��R���HJOLJH�W�PD��HU��

���� �HIH�GD�W�3DWKH��LDOOR�EUHDFKHG�KL��G�W��RI�FDUH�E��FDUHOH��O����HJOLJH�WO��D�G�

UHFNOH��O��RSHUDWL�J�KL��YHKLFOH��LWKR�W�G�H�FR�FHU��RU�UHJDUG�IRU�3ODL�WLII����DIHW����

���� 0RUH� �SHFLILFDOO��� WKH� DFW�� D�G�RU� RPL��LR��� RI� �HIH�GD�W� 3DWKH� �LDOOR� �KLFK�

FR��WLW�WHG��HJOLJH�FH��FDUHOH���H����D�G�UHFNOH���H���L�FO�GHG����

D�� IDLOL�J�WR�SURSHUO��RSHUDWH��PD�DJH�D�G�FR�WURO�KL��YHKLFOH���

E�� RSHUDWL�J�WKH��DLG�YHKLFOH��LWKR�W�UHJDUG�IRU�WKH��DIHW��RI�RWKHU���SDUWLF�ODUO��
0U��0LWFKHOO���
�

F�� IDLOL�J�WR�NHHS�D�SURSHU�ORRNR�W���

G�� IDLOL�J�WR��LHOG�WR�SHGH�WULD����

H�� IDLOL�J�WR�UHPDL��D��DIH�D�G�FOHDU�GL�WD�FH�D�D��IURP�0U��0LWFKHOO���SHU�R���

I�� IDLOL�J�WR��WRS�L��G�H�WLPH�WR�DYRLG��WULNL�J�0U��0LWFKHOO��

J�� IDLOL�J�WR�WLPHO��DSSO��WKH�EUDNH���

K�� IDLOL�J�WR�FR�WURO�KL��YHKLFOH�L��D�UHD�R�DEOH�D�G�SU�GH�W�ID�KLR���

L�� RSHUDWL�J�� �WHHUL�J�D�G� FR�WUROOL�J� KL��YHKLFOH� L�� D� FDUHOH��� D�G�RU� �HJOLJH�W�
PD��HU��
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�
M�� IDLOL�J�WR�RE�HUYH�WKH�URDG�D��D�G�RU�WKH�SHGH�WULD���WKHUHR���

N�� IDLOL�J�WR�UHPDL��DOHUW�DW�WKH��KHHO��

O�� RSHUDWL�J�WKH�YHKLFOH�EHIRUH�GHWHUPL�L�J�WKH�ORFDWLR��RI�0U��0LWFKHOO��

P�� IDLOL�J�WR�WDNH�DOO��HFH��DU���WHS��D�G�SUHFD�WLR���WR�H���UH�WKH��DIHW��RI�0U��
0LWFKHOO��
�

��� IDLOL�J�WR�JLYH�D��LJ����LJ�DO�RU��DU�L�J�RI�WKH�DSSURDFK�RI�KL��YHKLFOH�D�G�WKH�
IDFW�WKDW��HIH�GD�W��D��DER�W�WR�FD��H�WKL��FROOL�LR���

�
R�� IDLOL�J�WR�DELGH�E��WKH�DSSOLFDEOH��WDW�WH���U�OH��D�G�RU�UHJ�ODWLR���RI�WKH�URDG��

L�FO�GL�J�WKR�H�L��WKH�)0&65�D�G�)0&6$���
�

S�� IDLOL�J�WR�DFW�UHD�R�DEOH���GHU�WKH�FLUF�P�WD�FH���
�

T�� YLRODWL�J� WKH� RUGL�D�FH�� RI� WKH�&LW�� RI�2PDKD� D�G� WKH� OD��� RI� WKH�6WDWH� RI�
1HEUD�ND��D�G�
�

U�� ��FK�RWKHU�DFW��RI��HJOLJH�FH��KLFK�PD��EH�UHYHDOHG�G�UL�J�GL�FRYHU���
�

���� $W�DOO�WLPH��UHOHYD�W�KHUHWR���HIH�GD�W��KDG�DFW�DO�RU�FR��WU�FWLYH�N�R�OHGJH�RI�

WKH�DFW��D�G�RPL��LR���RI�LW��MRL�W�YH�W�UHU���DJH�W����HUYD�W���HPSOR�HH��D�G�R�WH��LEOH�DJH�W���

L�FO�GL�J��LWKR�W�OLPLWDWLR��WKH�RWKHU��DPHG��HIH�GD�W��KHUHL���DOO�RI��KRP��HUH�DFWL�J��LWKL��

WKH��FRSH�RI�WKHLU�HPSOR�PH�W��D�WKRULW��RU�DSSDUH�W�D�WKRULW���

���� $�� D� GLUHFW�� IDFW�DO� D�G� SUR�LPDWH� UH��OW� RI� WKH� L�GLYLG�DO� D�G�RU� FROOHFWLYH�

�HJOLJH�FH�� FDUHOH���H��� D�G� UHFNOH���H��� RI� WKH� �HIH�GD�W�� LGH�WLILHG� KHUHL��� 0U�� 0LWFKHOO�

��IIHUHG�D�G�FR�WL��H��WR���IIHU�IURP�WKH�L�M�ULH��D�G�GDPDJH��GH�FULEHG�DERYH�D�G�L�FRUSRUDWHG�

KHUHL��E��UHIHUH�FH��

�����������3ODL�WLII�5R���0LWFKHOO�GHPD�G��M�GJPH�W�L��KL��IDYRU�D�G�DJDL��W�HDFK�

RI�WKH�DERYH��DPHG��HIH�GD�W���MRL�WO��D�G��HYHUDOO���L��D��DPR��W�L��H�FH���RI�������������SO���

L�WHUH�W��GHOD��GDPDJH���FR�W���D�G�D���D�G�DOO�RWKHU�UHOLHI�WKL���R�RUDEOH�&R�UW�GHHP��M��W�D�G�

DSSURSULDWH����
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���� 3ODL�WLII� L�FRUSRUDWH�� E�� UHIHUH�FH� WKH� DOOHJDWLR��� �HW� IRUWK� L�� WKH� SUHFHGL�J�

SDUDJUDSK��D��WKR�JK�WKH���HUH�I�OO���HW�IRUWK�DW�OH�JWK�KHUH��

���� 7KH�:HU�HU��HIH�GD�W��R�HG�3ODL�WLII�D�G�WKH��RUOG�DW�ODUJH�D�G�W��WR�H���UH�WKDW�

LW��YHKLFOH��D��GULYH���RSHUDWHG��D�G�FR�WUROOHG�L���DIH�D�G��R���HJOLJH�W�PD��HU��

���� $�� �HW� IRUWK� DERYH�� WKH�:HU�HU��HIH�GD�W�� SURYLGHG�0U���LDOOR� H�SUH��� D�G�RU�

LPSOLHG�SHUPL��LR��WR�RSHUDWH�WKH���EMHFW�WUDFWRU�WUDLOHU��

���� $W�DOO�UHOHYD�W�D�G�PDWHULDO�WLPH���0U���LDOOR�RSHUDWHG��FR�WUROOHG�D�G�RU�SR��H��HG�

WKH�YHKLFOH��LWKL��WKH�FR�U�H�D�G��FRSH�RI�KL��HPSOR�PH�W��DJH�F���DSSDUH�W�DJH�F���FR�WUDFW�DO�

D�G�RU�RWKHU�UHODWLR��KLS��LWK�WKH�:HU�HU��HIH�GD�W���

���� 7KH�:HU�HU� �HIH�GD�W���HUH� UH�SR��LEOH� IRU� H���UL�J� WKDW�0U���LDOOR� UHFHLYHG�

DSSURSULDWH�WUDL�L�J�D�G�RU�L��WU�FWLR��WR�RSHUDWH�WKH�:HU�HU�YHKLFOH�D�G�WUDLOHU��

���� $W� DOO� WLPH�� PDWHULDO�� KHUHWR� WKH� ��EMHFW� WUDFWRU� WUDLOHU� �D�� EHL�J� ��HG� IRU� WKH�

S�USR�H�RI�E��L�H���DW�WKH�GLUHFWLR��RI�WKH�:HU�HU��HIH�GD�W��D�G�R��WKH�EHKDOI�RI�WKH�:HU�HU�

�HIH�GD�W����GHU�WKH�D�WKRULW��JUD�WHG�WR�WKH�:HU�HU��HIH�GD�W��E��WKH�)HGHUDO�0RWRU�&DUULHU�

6DIHW��$GPL�L�WUDWLR���

���� $W� DOO� WLPH�� PDWHULDO� KHUHWR�� WKH� :HU�HU� �HIH�GD�W�� R�HG� D� G�W�� WR� H�HUFL�H�

UHD�R�DEOH�FDUH�L��WKH�R��HU�KLS��RSHUDWLR���PDL�WH�D�FH��FR�WURO�D�G�RU���H�RI�WKH���EMHFW�WUDFWRU�

WUDLOHU��

���� $W� DOO� WLPH�� PDWHULDO� KHUHWR�� WKH�:HU�HU� �HIH�GD�W�� KDG� WKH� H�FO��LYH� ULJKW� WR�

FR�WURO�WKH�RSHUDWLR��D�G�RU���H�RI�WKH�WUDFWRU�WUDLOHU��



�

�
���

���� 8SR�� L�IRUPDWLR�� D�G� EHOLHI�� 0U�� �LDOOR� �D�� ��GHU� GL�SDWFK� IRU� WKH� :HU�HU�

�HIH�GD�W��DW�DOO�WLPH��PDWHULDO�KHUHWR��

���� $W�WKH�WLPH�RI�WKH�L�FLGH�W��0U���LDOOR��D��RSHUDWL�J�WKH�YHKLFOH�R��EHKDOI�RI�D�G�

IRU�WKH�EH�HILW�RI�WKH�:HU�HU��HIH�GD�W���

���� 7KH�:HU�HU��HIH�GD�W��DUH�L�WHU�WDWH�PRWRU�FDUULHU��D�G�S�U��D�W�WR�IHGHUDO� D�G�

�WDWH�OD���DUH�UH�SR��LEOH�IRU�WKH�DFWLR���RI�0U���LDOOR���GHU�WKH�GRFWUL�H��RI�OHD�H�OLDELOLW���DJH�F��

D�G�RU�DSSDUH�W�DJH�F�����

���� 0RUH� �SHFLILFDOO��� WKH� DFW�� D�G�RU� RPL��LR��� RI� WKH� :HU�HU� �HIH�GD�W�� E�� D�G�

WKUR�JK� WKHLU� DJH�W�� FR�WUDFWRU�� L�GHSH�GH�W� FR�WUDFWRU�� �HUYD�W�� HPSOR�HH�� D�G�RU� L�GLYLG�DO�

RWKHU�L�H� ��GHU� WKHLU� FR�WURO�� 3DWKH� �LDOOR�� �KLFK� FR��WLW�WHG� �HJOLJH�FH�� FDUHOH���H��� D�G�RU�

UHFNOH���L�FO�GHG��

D�� IDLOL�J�WR�SURSHUO��RSHUDWH��PD�DJH�D�G�FR�WURO�KL��YHKLFOH���

E�� RSHUDWL�J�WKH��DLG�YHKLFOH��LWKR�W�UHJDUG�IRU�WKH��DIHW��RI�RWKHU���SDUWLF�ODUO��
0U��0LWFKHOO���
�

F�� IDLOL�J�WR�NHHS�D�SURSHU�ORRNR�W���

G�� IDLOL�J�WR��LHOG�WR�SHGH�WULD����

H�� IDLOL�J�WR�UHPDL��D��DIH�D�G�FOHDU�GL�WD�FH�D�D��IURP�0U��0LWFKHOO���SHU�R���

I�� IDLOL�J�WR��WRS�L��G�H�WLPH�WR�DYRLG��WULNL�J�0U��0LWFKHOO��

J�� IDLOL�J�WR�WLPHO��DSSO��WKH�EUDNH���

K�� IDLOL�J�WR�FR�WURO�KL��YHKLFOH�L��D�UHD�R�DEOH�D�G�SU�GH�W�ID�KLR���

L�� RSHUDWL�J�� �WHHUL�J�D�G� FR�WUROOL�J� KL��YHKLFOH� L�� D� FDUHOH��� D�G�RU� �HJOLJH�W�
PD��HU��
�

M�� IDLOL�J�WR�RE�HUYH�WKH�URDG�D��D�G�RU�WKH�SHGH�WULD���WKHUHR���

N�� IDLOL�J�WR�UHPDL��DOHUW�DW�WKH��KHHO��
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O�� IDLOL�J�WR�WDNH�DOO��HFH��DU���WHS��D�G�SUHFD�WLR���WR�H���UH�WKH��DIHW��RI�0U��
0LWFKHOO��
�

P�� IDLOL�J�WR�JLYH�D��LJ����LJ�DO�RU��DU�L�J�RI�WKH�DSSURDFK�RI�KL��YHKLFOH�D�G�WKH�
IDFW�WKDW��HIH�GD�W��D��DER�W�WR�FD��H�WKL��FROOL�LR���

�
��� IDLOL�J�WR�DELGH�E��WKH�DSSOLFDEOH��WDW�WH���U�OH��D�G�RU�UHJ�ODWLR���RI�WKH�URDG��

L�FO�GL�J�WKR�H�L��WKH�)0&65�D�G�)0&6$���
�

R�� IDLOL�J�WR�HT�LS�WKH�YHKLFOH��LWK��LUHOH���EDFN�S�FDPHUD���
�

S�� IDLOL�J�WR�SURYLGH�WKH�HT�LSPH�W��HFH��DU��IRU�0U���LDOOR�WR��DIHO��RSHUDWH�WKH�
YHKLFOH��

�
T�� IDLOL�J�WR�DFW�UHD�R�DEOH���GHU�WKH�FLUF�P�WD�FH���

�
U�� YLRODWL�J� WKH� RUGL�D�FH�� RI� WKH�&LW�� RI�2PDKD� D�G� WKH� OD��� RI� WKH�6WDWH� RI�

1HEUD�ND��D�G�
�

��� ��FK�RWKHU�DFW��RI��HJOLJH�FH��KLFK�PD��EH�UHYHDOHG�G�UL�J�GL�FRYHU���
�

���� $W�DOO�WLPH��UHOHYD�W�KHUHWR���HIH�GD�W��KDG�DFW�DO�RU�FR��WU�FWLYH�N�R�OHGJH�RI�

WKH�DFW��D�G�RPL��LR���RI�LW��MRL�W�YH�W�UHU���DJH�W����HUYD�W��� HPSOR�HH��D�G�R�WH��LEOH�DJH�W���

L�FO�GL�J��LWKR�W�OLPLWDWLR��WKH�RWKHU��DPHG��HIH�GD�W��KHUHL���DOO�RI��KRP��HUH�DFWL�J��LWKL��

WKH��FRSH�RI�WKHLU�HPSOR�PH�W��D�WKRULW��RU�DSSDUH�W�D�WKRULW���

���� $�� D� GLUHFW�� IDFW�DO� D�G� SUR�LPDWH� UH��OW� RI� WKH� L�GLYLG�DO� D�G�RU� FROOHFWLYH�

�HJOLJH�FH�� FDUHOH���H��� D�G� UHFNOH���H��� RI� WKH� �HIH�GD�W�� LGH�WLILHG� KHUHL��� 0U�� 0LWFKHOO�

��IIHUHG�D�G�FR�WL��H��WR���IIHU�IURP�WKH�L�M�ULH��D�G�GDPDJH��GH�FULEHG�DERYH�D�G�L�FRUSRUDWHG�

KHUHL��E��UHIHUH�FH��

�����������3ODL�WLII�5R���0LWFKHOO�GHPD�G��M�GJPH�W�L��KL��IDYRU�D�G�DJDL��W�HDFK�

RI�WKH�DERYH��DPHG��HIH�GD�W���MRL�WO��D�G��HYHUDOO���L��D��DPR��W�L��H�FH���RI�������������SO���

L�WHUH�W��GHOD��GDPDJH���FR�W���D�G�D���D�G�DOO�RWKHU�UHOLHI�WKL���R�RUDEOH�&R�UW�GHHP��M��W�D�G�

DSSURSULDWH����

�
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�

���� �3ODL�WLII� L�FRUSRUDWH�� E�� UHIHUH�FH� WKH� DOOHJDWLR��� �HW� IRUWK� L�� WKH� SUHFHGL�J�

SDUDJUDSK��D��WKR�JK�WKH���HUH�I�OO���HW�IRUWK�DW�OH�JWK�KHUH��

���� 7KH� :HU�HU� �HIH�GD�W�� R�HG� 3ODL�WLII� D�G� WKH� �RUOG� DW� ODUJH� D� G�W�� WR� ��H�

UHD�R�DEOH�FDUH�WR�H���UH�WKDW�LW��HPSOR�HH��DJH�W��FR�WUDFWRU��D�G�RU��HUYD�W�3DLWKH��LDOOR���HG�

WKHLU�SURSHUW��L��D�PD��HU��KLFK�GLG��RW�L�WH�WLR�DOO��KDUP�RWKHU��D�G�RU�FUHDWH�D����UHD�R�DEOH�

UL�N�RI�KDUP�WR�RWKHU���

���� 7KH�:HU�HU��HIH�GD�W��EUHDFKHG�WKHLU�G�W��RI�FDUH�E��DOOR�L�J�WKHLU�YHKLFOH�WR�EH�

GULYH��FDUHOH��O����HJOLJH�WO��D�G�UHFNOH��O���LWKR�W�G�H�FR�FHU��RU�UHJDUG�IRU�3ODL�WLII����

���� 0RUH� �SHFLILFDOO��� WKH� DFW�� D�G�RU� RPL��LR��� RI� WKH�:HU�HU� �HIH�GD�W��� E�� D�G�

WKUR�JK��0U���LDOOR��KLFK�FR��WLW�WHG��HJOLJH�FH��FDUHOH���H����D�G�UHFNOH���H���L�FO�GHG����

D�� IDLOL�J�WR�SURSHUO��RSHUDWH��PD�DJH�D�G�FR�WURO�KL��YHKLFOH���

E�� RSHUDWL�J�WKH��DLG�YHKLFOH��LWKR�W�UHJDUG�IRU�WKH��DIHW��RI�RWKHU���SDUWLF�ODUO��
0U��0LWFKHOO���
�

F�� IDLOL�J�WR�NHHS�D�SURSHU�ORRNR�W���

G�� IDLOL�J�WR��LHOG�WR�SHGH�WULD����

H�� IDLOL�J�WR�UHPDL��D��DIH�D�G�FOHDU�GL�WD�FH�D�D��IURP�0U��0LWFKHOO���SHU�R���

I�� IDLOL�J�WR��WRS�L��G�H�WLPH�WR�DYRLG��WULNL�J�0U��0LWFKHOO��

J�� IDLOL�J�WR�WLPHO��DSSO��WKH�EUDNH���

K�� IDLOL�J�WR�FR�WURO�KL��YHKLFOH�L��D�UHD�R�DEOH�D�G�SU�GH�W�ID�KLR���

L�� RSHUDWL�J�� �WHHUL�J�D�G� FR�WUROOL�J� KL��YHKLFOH� L�� D� FDUHOH��� D�G�RU� �HJOLJH�W�
PD��HU��



�

�
���

�
M�� IDLOL�J�WR�RE�HUYH�WKH�URDG�D��D�G�RU�WKH�SHGH�WULD���WKHUHR���

N�� IDLOL�J�WR�UHPDL��DOHUW�DW�WKH��KHHO��

O�� IDLOL�J�WR�WDNH�DOO��HFH��DU���WHS��D�G�SUHFD�WLR���WR�H���UH�WKH��DIHW��RI�0U��
0LWFKHOO��
�

P�� IDLOL�J�WR�JLYH�D��LJ����LJ�DO�RU��DU�L�J�RI�WKH�DSSURDFK�RI�KL��YHKLFOH�D�G�WKH�
IDFW�WKDW��HIH�GD�W��D��DER�W�WR�FD��H�WKL��FROOL�LR���

�
��� IDLOL�J�WR�DELGH�E��WKH�DSSOLFDEOH��WDW�WH���U�OH��D�G�RU�UHJ�ODWLR���RI�WKH�URDG��

L�FO�GL�J�WKR�H�L��WKH�)0&65�D�G�)0&6$���
�

R�� YLRODWL�J� WKH� RUGL�D�FH�� RI� WKH�&LW�� RI�2PDKD� D�G� WKH� OD��� RI� WKH�6WDWH� RI�
1HEUD�ND��D�G�
�

S�� ��FK�RWKHU�DFW��RI��HJOLJH�FH��KLFK�PD��EH�UHYHDOHG�G�UL�J�GL�FRYHU���
�

���� $�� D� GLUHFW�� IDFW�DO� D�G� SUR�LPDWH� UH��OW� RI� WKH� L�GLYLG�DO� D�G�RU� FROOHFWLYH�

�HJOLJH�FH�� FDUHOH���H��� D�G� UHFNOH���H��� RI� WKH� �HIH�GD�W�� LGH�WLILHG� KHUHL��� 0U�� 0LWFKHOO�

��IIHUHG�D�G�FR�WL��H��WR���IIHU�IURP�WKH�L�M�ULH��D�G�GDPDJH��GH�FULEHG�DERYH�D�G�L�FRUSRUDWHG�

KHUHL��E��UHIHUH�FH��

���� 7KH�:HU�HU��HIH�GD�W��N�H��RU��KR�OG�KDYH�N�R���WKDW� WKH��KDG�WKH�DELOLW��WR�

FR�WURO�0U���LDOOR���SR��H��LR����WRUDJH��D�G�RU���H�RI�WKH�WUDFWRU�WUDLOHU��

���� 7KH� :HU�HU� �HIH�GD�W�� N�H�� RU� �KR�OG� KDYH� N�R��� RI� WKH� �HFH��LW�� D�G�

RSSRUW��LW��IRU�H�HUFL�L�J�FR�WURO�RYHU�0U���LDOOR���SR��H��LR��D�G�RU���H�RI�WKH�WUDFWRU�WUDLOHU��

���� 7KH�:HU�HU��HIH�GD�W��N�H��RU��KR�OG�KDYH�N�R���RI�0U���LDOOR���FDUHOH���H���

D�G�L�FRPSHWH�FH�UHODWHG�WR�KL����H�RI�WKH���EMHFW�WUDFWRU�WUDLOHU��

���� 8SR�� L�IRUPDWLR��D�G�EHOLHI��WKH�:HU�HU��HIH�GD�W��IDLOHG�WR�H�IRUFH�WKHLU�R���

SROLFLH��UHJDUGL�J�WKH���H����SHUYL�LR��RI���H�RU�WUDL�L�J�UHODWHG�WR�WKH���H�RI�WKHLU�WUDFWRU�WUDLOHU��

GH�SLWH� DFW�DO� RU� FR��WU�FWLYH� N�R�OHGJH� WKDW� LW�� HPSOR�HH��� DJH�W��� D�WKRUL�HG� ��HU�� D�G�RU�



�

�
���

FR�WUDFWRU�� �HJOLJH�WO��� FDUHOH��O��� D�G�RU� UHFNOH��O�� RSHUDWHG� WKH�:HU�HU� �HIH�GD�W��� FKDWWHO�

�H�J���WUDFWRU�WUDLOHU����

���� 7KH�:HU�HU��HIH�GD�W�� IDLOHG� WR� H�HUFL�H� G�H� FDUH� L�� GHWHUPL�L�J�0U���LDOOR���

SURSH��LW��WR�RSHUDWH�WKH�:HU�HU��HIH�GD�W��WUDFWRU�WUDLOHU�YHKLFOH�L��D��HJOLJH�W��FDUHOH����D�G�RU�

UHFNOH���PD��HU���

���� 8SR��L�IRUPDWLR��D�G�EHOLHI��KDG�WKH�:HU�HU��HIH�GD�W��FR�G�FWHG�D��DSSURSULDWH�

L�YH�WLJDWLR��L�WR�0U���LDOOR���EDFNJUR��G��WKH���EMHFW�L�FLGH�W�FR�OG�KDYH�EHH��DYRLGHG��

���� 8SR��L�IRUPDWLR��D�G�EHOLHI��KDG�WKH�:HU�HU��HIH�GD�W��DSSURSULDWHO����SHUYL�HG�

D�G�RU�WUDL�HG�0U���LDOOR�WKH�L�FLGH�W�FR�OG�KDYH�EHH��DYRLGHG��

���� 8SR�� L�IRUPDWLR�� D�G� EHOLHI�� KDG� WKH� :HU�HU� �HIH�GD�W�� H�IRUFHG� WKHLU� R���

SROLFLH�� UHODWHG� WR� WKH� �DIH�RSHUDWLR��RI� WKH� ��EMHFW� WUDFWRU� WUDLOHU� WKH� L�FLGH�W�FR�OG�KDYH�EHH��

DYRLGHG��

���� 7KH�:HU�HU��HIH�GD�W��IDLO�UH�WR�DSSURSULDWHO��WUDL����SHUYL�H�0U���LDOOR�D�G�RU�

WKH� :HU�HU� �HIH�GD�W�� �HJOLJH�W� �HOHFWLR�� D�G�RU� UHWH�WLR�� RI� 0U�� �LDOOR� FD��HG� WKH� ��EMHFW�

L�FLGH�W��

���� 7KH� :HU�HU� �HIH�GD�W�� SHUPLWWHG� D�G�RU� IDLOHG� WR� SUHYH�W� 0U�� �LDOOR� IURP�

�HJOLJH�WO���FDUHOH��O���D�G�RU�UHFNOH��O��RSHUDWL�J�WKH�:HU�HU��HIH�GD�W���WUDFWRU�WUDLOHU�GH�SLWH�

DFW�DO� D�G�RU� FR��WU�FWLYH� N�R�OHGJH� WKDW�0U��� -RK��R�� D�G�RU�0U�� -RK��R��SR��H��HG� FHUWDL��

FKDUDFWHUL�WLF���SURSH��LWLH���D�G�RU��D��H�JDJL�J�D�G�RU�KDG�H�JDJHG�L��EHKDYLRU�WKDW�UH�GHUHG�

0U���LDOOR�L�FRPSHWH�W�WR�RSHUDWH�WKH�:HU�HU�WUDFWRU�WUDLOHU��

���� $W�DOO�WLPH��UHOHYD�W�KHUHWR���HIH�GD�W��KDG�DFW�DO�RU�FR��WU�FWLYH�N�R�OHGJH�RI�

WKH�DFW��D�G�RPL��LR���RI�LW��MRL�W�YH�W�UHU���DJH�W����HUYD�W���HPSOR�HH��D�G�R�WH��LEOH�DJH�W���
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L�FO�GL�J��LWKR�W�OLPLWDWLR��WKH�RWKHU��DPHG��HIH�GD�W��KHUHL���DOO�RI��KRP��HUH�DFWL�J��LWKL��

WKH��FRSH�RI�WKHLU�HPSOR�PH�W��D�WKRULW��RU�DSSDUH�W�D�WKRULW���

���� $�� D� GLUHFW�� IDFW�DO� D�G� SUR�LPDWH� UH��OW� RI� WKH� L�GLYLG�DO� D�G�RU� FROOHFWLYH�

�HJOLJH�FH�� FDUHOH���H��� D�G� UHFNOH���H��� RI� WKH� �HIH�GD�W�� LGH�WLILHG� KHUHL��� 0U�� 0LWFKHOO�

��IIHUHG�D�G�FR�WL��H��WR���IIHU�IURP�WKH�L�M�ULH��D�G�GDPDJH��GH�FULEHG�DERYH�D�G�L�FRUSRUDWHG�

KHUHL��E��UHIHUH�FH�� �

�����������3ODL�WLII�5R���0LWFKHOO�GHPD�G��M�GJPH�W�L��KL��IDYRU�D�G�DJDL��W�HDFK�

RI�WKH�DERYH��DPHG��HIH�GD�W���MRL�WO��D�G��HYHUDOO���L��D��DPR��W�L��H�FH���RI�������������SO���

L�WHUH�W��GHOD��GDPDJH���FR�W���D�G�D���D�G�DOO�RWKHU�UHOLHI�WKL���R�RUDEOH�&R�UW�GHHP��M��W�D�G�

DSSURSULDWH����
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�

���� 3ODL�WLII� L�FRUSRUDWH�� E�� UHIHUH�FH� WKH� DOOHJDWLR��� �HW� IRUWK� L�� WKH� SUHFHGL�J�

SDUDJUDSK��D��WKR�JK�WKH���HUH�I�OO���HW�IRUWK�DW�OH�JWK�KHUH��

���� 7KH� 3KLOOLS�� �HIH�GD�W��� L�GLYLG�DOO�� D�G�RU� FROOHFWLYHO��� R��HG�� SR��H��HG��

FR�WUROOHG����SHUYL�HG��OHD�HG��PDL�WDL�HG��FR��WU�FWHG��D�G�RU��HUH�RWKHU�L�H�UH�SR��LEOH�IRU�WKH�

3UHPL�H��R��-D��DU�����������D�G�KDG�D�G�W��D�G�REOLJDWLR��WR�H���UH�WKH��DIHW��RI�WKH�3UHPL�H��D��

GH�FULEHG�KHUHL���

���� �HIH�GD�W� EUHDFKHG� WKH� G�WLH�� LW� R�HG� WR�0U��0LWFKHOO� D�G� WKH� S�EOLF� DW� ODUJH�

WKUR�JK�LW���HJOLJH�W��FDUHOH����UHFNOH����D�G�RU�L�WH�WLR�DO�FR�G�FW��KLFK�FR��L�WHG�RI�DW�OHD�W�WKH�

IROOR�L�J��

D�� IDLOL�J�WR�NHHS�D�G�PDL�WDL��WKH�3UHPL�H��L��D�UHD�R�DEO���DIH�FR�GLWLR����
�

E�� IDLOL�J�WR�LGH�WLI��GD�JHUR���FR�GLWLR���R��WKH�3UHPL�H���



�

�
���

�
F�� IDLOL�J�WR���SHUYL�H�WKH�RSHUDWLR��RI�WUDFWRU�WUDLOHU��R��WKH�3UHPL�H���L�FO�GL�J�

GRFNL�J� RSHUDWLR��� GH�SLWH� KDYL�J� ��SHULRU� N�R�OHGJH� RI� UL�N�� D�G� GD�JHU��
D��RFLDWHG��LWK�WKH�RSHUDWL�J�RI�WUDFWRU�WUDLOHU��R��WKH�SUHPL�H���
�

G�� IDLOL�J� WR� KDYH� DGHT�DWH� D�G�RU� DSSURSULDWH� GRFNL�J� SURFHG�UH��� GRFNL�J�
HT�LSPH�W�D�G�RU�SHU�R��HO��

�
H�� FD��L�J�RU�SHUPLWWL�J�D���L�D�FH�WR�H�L�W�R��WKH�3UHPL�H���

�
I�� IDLOL�J�WR�REWDL��D��DSSURSULDWH�D�G�DGHT�DWH�H�JL�HHUL�J���UYH���

�
J�� IDLOL�J�WR�REWDL��D��DSSURSULDWH�D�G��LWH��DIHW��SOD���

�
K�� IDLOL�J�WR�SURSHUO��D�G�DGHT�DWHO��PDL�WDL��WKH�3UHPL�H���L�FO�GL�J�WKH�GRFNL�J�

HT�LSPH�W��
�

L�� GHIHFWLYHO��GH�LJ�L�J�WKH�3UHPL�H���
�
�

M�� IDLOL�J�WR�SURSHUO��D�G�DGHT�DWHO��FRUUHFW�WKH�GHIHFWLYH�D�G����DIH�FR�GLWLR�����
RI�WKH�3UHPL�H���
�

N�� IDLOL�J� WR� SURSHUO�� D�G�RU� DGHT�DWHO�� L��SHFW� WKH� 3UHPL�H�� WR� D�FHUWDL�� WKH�
H�L�WH�FH�RI����DIH�FR�GLWLR���WKHUHR���

�
O�� IDLOL�J�WR�UHFRJ�L�H��FRUUHFW��RU��DU��DJDL��W�WKH�GD�JHUR���SHGH�WULD��KD�DUG�

SR�HG� E�� �HIH�GD�W�� IDLO�UH� WR� KDYH� DGHT�DWH� GRFNL�J� SURFHG�UH��� GRFNL�J�
HT�LSPH�W��GRFNL�J�SHU�R��HO��

�
P�� IDLOL�J�WR�SURWHFW�D�G��DU��WKR�H�E��L�H���L�YLWHH��R��WKH�3UHPL�H�����FK�D��0U��

0LWFKHOO��RI�WKH�GD�JHUR���FR�GLWLR���DW�WKH�3UHPL�H�����FK�D�� WKH�SHGH�WULD��
KD�DUG� SR�HG� E�� �HIH�GD�W�� IDLO�UH� WR� KDYH� DGHT�DWH� GRFNL�J� SURFHG�UH���
GRFNL�J�HT�LSPH�W��GRFNL�J�SHU�R��HO��

�
��� IDLOL�J�WR�SR�W��LJ���RU��DU�L�J��RU�PDUNL�J��DGYL�L�J�WKR�H�R��WKH�3UHPL�H���

�SHFLILFDOO��0U��0LWFKHOO�RI�WKH�ODFN�RI�DGHT�DWH�GRFNL�J�SURFHG�UH���GRFNL�J�
HT�LSPH�W��GRFNL�J�SHU�R��HO��
�

R�� IDLOL�J� WR� GL�FRYHU� ��UHD�R�DEO�� GD�JHUR��� FR�GLWLR��� R�� WKH� 3UHPL�H��� D�G�
IDLOL�J� WR� WDNH� UHD�R�DEOH�PHD��UH�� WR� UHPRYH�� FRUUHFW�� SURWHFW�� D�G�RU��DU��
WKR�H�R��WKH�SUHPL�H����SHFLILFDOO��0U��0LWFKHOO��RI��DPH��

�
S�� IDLOL�J� WR���H�DGHT�DWH�PDWHULDO��D�G�RU��DIHW��HT�LSPH�W� IRU� WKH�GRFNL�J�RI�

WUDFWRU�WUDLOHU��R��WKH�3UHPL�H���
�
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T�� IDLOL�J� WR� SURSHUO�� L��SHFW�� UHSDLU�� PDL�WDL��� HUHFW�� RU� �HUYLFH� WKH� IDFLOLW���
L�FO�GL�J�WKH�GRFNL�J�ORFDWLR����
�

U�� IDLOL�J�WR�DFW�UHD�R�DEOH���GHU�WKH�FLUF�P�WD�FH���
�

��� IDLOL�J�WR�UR�WL�HO��L��SHFW�WKH�3UHPL�H���
�

W�� L�WH�WLR�DOO�� D�G�RU� UHFNOH��O�� F�WWL�J� FRU�HU�� D�G�RU� UHG�FL�J� UH�R�UFH�� L��
RUGHU�WR�H�SHGLWH�WKH�MRE�D�G�RU��DYH�PR�H���DW�WKH�H�SH��H�RI��DIHW���

�
��� IDLOL�J�WR�LPSOHPH�W�D�FRPSUHKH��LYH�D�G�DGHT�DWH��DIHW��SURJUDP��R��WKH��LWH��

�
Y�� IDLOL�J�WR�H�HUFL�H�UHD�R�DEOH�FDUH�D��D�UH�SR��LEOH�SDUW��L��SR��H��LR���FR�WURO��

RSHUDWLR��D�G�PDL�WH�D�FH�RI�WKH�SUHPL�H���D�G�
�

��� YLRODWL�J� 26�$�� �2&$�� )0&65�� )0&6$� D�G�RU� RWKHU� DSSOLFDEOH� FRGH���
UHJ�ODWLR���D�G��WDW�WH���

�
����� $W�DOO�WLPH��UHOHYD�W�KHUHWR���HIH�GD�W��KDG�DFW�DO�RU�FR��WU�FWLYH�N�R�OHGJH�RI�

WKH�DFW��D�G�RPL��LR���RI�LW��MRL�W�YH�W�UHU���DJH�W����HUYD�W���HPSOR�HH��D�G�R�WH��LEOH�DJH�W���

L�FO�GL�J��LWKR�W�OLPLWDWLR��WKH�RWKHU��DPHG��HIH�GD�W��KHUHL���DOO�RI��KRP��HUH�DFWL�J��LWKL��

WKH��FRSH�RI�WKHLU�HPSOR�PH�W��D�WKRULW��RU�DSSDUH�W�D�WKRULW���

����� $�� D� GLUHFW�� IDFW�DO� D�G� SUR�LPDWH� UH��OW� RI� WKH� L�GLYLG�DO� D�G�RU� FROOHFWLYH�

�HJOLJH�FH�� FDUHOH���H��� D�G� UHFNOH���H��� RI� WKH� �HIH�GD�W�� LGH�WLILHG� KHUHL��� 0U�� 0LWFKHOO�

��IIHUHG�D�G�FR�WL��H��WR���IIHU�IURP�WKH�L�M�ULH��D�G�GDPDJH��GH�FULEHG�DERYH�D�G�L�FRUSRUDWHG�

KHUHL��E��UHIHUH�FH��

�����������3ODL�WLII�5R���0LWFKHOO�GHPD�G��M�GJPH�W�L��KL��IDYRU�D�G�DJDL��W�HDFK�

RI�WKH�DERYH��DPHG��HIH�GD�W���MRL�WO��D�G��HYHUDOO���L��D��DPR��W�L��H�FH���RI�������������SO���

L�WHUH�W��GHOD��GDPDJH���FR�W���D�G�D���D�G�DOO�RWKHU�UHOLHI�WKL���R�RUDEOH�&R�UW�GHHP��M��W�D�G�

DSSURSULDWH����

�

�
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�

����� 3ODL�WLII�L�FRUSRUDWH��E��UHIHUH�FH�DOO�RI�WKH�SUHFHGL�J�DYHUPH�W��D��LI��HW�IRUWK�I�OO��

KHUHL��DW�OH�JWK���
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