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Mortgage

ml’t’ Jllhﬂﬁm'r. Made and executed this .. ls_.‘fh day of... September A.D 1980
N PAPIO_VALLEY_AUTO_PARTS, INC.

party of the first part,

ead OMAHA STATE _BANK,. OMAHA, NERRASKA
party of the second part.

secoad part, the m‘,- h -‘h‘_ b I
grant, !?:r('lln. sell and convey, unto said party of the second part, the following described re:
of Dougles sad State of Nebraskas, to wit:

Tnat_part of Section 12, Township }4 North. Range 12 East of the 6th P.M. Douglas County,

Nebraska more particularly described as follows: Beginning at a point 420.6 Feet West of

the Southeast corner of the Northeast % of Section 12, Township 14 North, Range 12 East of

42 A AR L L Pt

the 6th P.M._and running.thence.North 20 degrees and 24 minutes West_ 118.75 Feet to_the South
line of the right of way of the B&M {now C.B. & Q.) Railroad, thence in a Westerly direction

ledged has granted, bargaiced, sold and convo{ed. and by these prescats, does
al property situate in the County

thence North 160 Feet to the Fast and West )s section line, thence East 899.4 Feet to the

w all the tenements, beredit ts and appurt to the same belonging, and all the estate, title, dower right (OVER)
ol , elaims and demands whatsosver of the said party of the first part of, in or to said premises or any part, thereof;
aad said party of the first part does hereby covenant, that said party of the first part is lawfully seized of ssid premises, that

said premises are free from § brance and that said party of the
frst part will warrast and defend the title to said premises against the lawful claims and demunds of all persons whomsoever

PROVIDED ALWAYS, snd these presents are upon these copnditions:
W"EREAS. said party of the first part has executed and delivered tc the said party of the second pant one

promissory notels) of even date herewith, in the principal amount of FGRTY FIVE THOUSAND AND NO/100---==eececa-
i «($45,000.00 ) payable in accordance with the terms and conditions as therein provided.

-

LR

aad wheteas, the party of the first part has agreed to keep the buildings, if any, upon said premises, insured in some corapany

or companies approved by said party of the second part, for the sum not less than . . Dollars,
and deliver to said party of the second part the policy or policies containing a clause with the loss payable (o said party of the
ssoond part, or assigns, und has ap to pay all taxes and assessments against said premises before the same, by l':w. become
delinquent, and has agreed that if said party of the first part does not provide such insurance, or fails to pay all taxes as afore-
seid, then said y of the second part, or the holder hereof, may pay such insurance and taxes, or either of them, and all
amounts 30 paid by said party of the second part shall bear interest at the rate of nine per cent. per annum from the date of
mmm., and this mortgage shall stand as security therefor, and said sum may be added to the amount of the mortgage debt,

the same recovered a3 a part thereol.  Now, if the said party of the first part shall wall and truly pay or cause to be paid
the said sum of money in said note....mentioned, with interest thercon according to the tenor and el'recz of said note .. and
shall said buildings insured as aforesaid, and shall keep all taxos and assessments paid, and shall duly keep and perform
all the covenants and apgreements hercin contained, then these presents to be null and void. Bat if said sum of moncy or
any part thereof, or any intcrest thereon, is not paid when the same is due, or if said buildings shall not be kept insurcd as
aforosaid, or il the taxcs and asscssments against said premisces are not paid at or before the time the same become by law
deli usm‘ or if said party of the tirst part shall fail 10 keep and perform any of the covenants hercin containcd, the holder
h; shall have the option to declare the whole of said indehtedness due and payable at any time after such failure or default,
asd may maintain an action at law or equity to recover tie same, and the commencement of such action shall be the only notice
of the sxerciso of said option required.

AND IT IS FURTHER PROVIDED AND AGREED, That the sald Mortgagor shell and will pay all taxes levied upon this

TN, 05 o, 2ol e erehy, tegether wih vy s iates o7 dsiianents vhich may o levied uodoc he Eavs of
In Uestimony Whereof, L hive hersuntoset... MY hasa....tho dete above writien.
N PRESENCE OF ...PAP10 VALLEY AUTO fﬂRTS o INC. -
B e 'C........... PRESIDENT

STATE OF NEBRASKA, |, -
sty v Onwis..... 16th any ot......September A. .. 1980

belore me, a Notary Public in and for the said County, perscaally came the sbove named
€ar] Scaletta, President of Papio Valley Auto Parts, Inc.
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place of beginning, and being North half of the Northwest % of the Southeast % except
the South 200 Feet thereof, and all of Tax Lot 4, and Westerly part of Tax Lot 1, i»
said Section 12, except that part deeded to Papillion drainage ditch, Douglas County,
Nebraska and the fcilowing tract of land, a strip of land in the Northeast ccorner of
the Northeast s of the Southwest } of Section 12, Township 14, Range 12 East of the
6th P.M. Douglas County, Nebraska being that part lying East of drainage ditch.
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