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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 3, 2017, is made and executed between B & J
PARTNERSHIP, LTD., a Nebraska Limited Partnership, whose address is PO BOX 81906,
LINCOLN, NE '68501-1906 (referred to below as "Grantor"] and PINNACLE BANK. whose
address is 1200 GOLDEN GATE DR, PO BOX 461209, PAPILLION, NE 68046 (referred t
below as "Lender”}. :

ASSIGNMENT. For valuable "cbn‘sidera‘tit'_n, Grantor ‘he

| FORTY-FIVEY(45),IRREGULAR TRACT LOCATED' IN"THE SOUTHEAST
/4) OF SECTION THIRTY-FIVE (35), TOWNSHIP NINE (9) NORTH, RANGE
B M...LANCASTER COUNTY; NEBRASKA, = i
‘PARCEL. 2: LOT" SEVENTY-EIGHT {78), IRREGUUAR TRAGT LOCATED N THE
SOUTHWEST QUARTER. (SW1/4) OF SECTION THIRTV-SIX (36), TOWNSHIP NINE (9)
NORTH. RANGE $IX (6] EAST OF THE 8TH P.M., LANCASTER COUNTY, NEBRASKA,
The Property or its address is commonly known as 1400 SALTILLO RCAD, ROCA, NE 68430.

CROSS-COLLATERALIZATION. In addition ta the Noie, this Assignment secures alf obligations, debts and figbilities,
plus interest therecn, of Grantor to Lendsr, or any one or more of them, as well as all claims by Lander against Grantor
or any one or more of them, whether now existing or hereaiter arising, whether refatad or unrelated 1o the purpose of
the Nows, whether voluntary or othorwise, whether due of not due, direct or indirect, determined or Lndetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with others,
whethor obligated as guarantor, surety, accommodation party or otherwise, and whather recovery upon sush amounts
may be cor hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may ba or hereafter may becoma othenwise unenforceabie.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all futyre advances made by Lender 1o Grantor
whether or not the advances are made pursuant 1o a commitment. Specifically, without limitation, this Assignmant
secures, in addition 1o the amounts specified in the Note, all furure amounts Lender in its discretion may loan to
Grantor, together with ali interest tharaon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY
AND ALL DBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Dacuments, Granior
shiall pay to Lender all amaunts secured by this Assignment as they become due, end shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as providad
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operatz and manage 'the Property and collect the Rents, provided that the granting of the right to collect the Ranis shall
not canstitute Lender's congent 1o the use of cash colateral in & bankruptcy proceeding.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have oceurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given ard granted the following rights, powars and authority:

- PARCEL i [
QUARTER {SE1/2
SIX:(6).EAST OF TE'E.GI'HTF

Netice te Tenants. Lender mey send notices toc any and all tensnts of the Property advising them of rhis
Assignment and directing all Rents to be paid directly 1o Lender or Lender's agent.

Entar the Property. Lender may entar wpon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons labla therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the Progerty, including such proceedings as may bs necessary to recover
pessession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Froperty.

Other Acts. tender may do all such other things and acts with respact 1o the Property as Lender may deem
appropriate and may ac{ exclusively and solely in tha place and stead of Grantar and to have al! of the powers of
Grantor for the purposas stated above.

APPLICATION OF RENTS, AN costs and expenses incurred by Lender in conneclion with the Property shali be for
Grantor's ncecount and Lender may pay such costs and expenses from tha Rents. Lendsr, in its scle discretian, shall
determine the applieation ot any and all Rents recaived by it however, any such Rents received by Lender which are
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not soplied to such costs and aexpenses shall ba applied to the Indebtedness. All expenditures made by Lendar undar
this Assignment and not reimbursed {rom the Renis shall became a part of the Indebtedness secured hy this
Assignment, and shall b2 payabiz on demand, with intarest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the obligaiions
imposad upon Grantor under this Assignment, the Noie, and the Related Dacumenis, Lender shall execute and detiver to
Grantor a suitable satistaction of this Assignmeni and suitable statements of termination of any financing statement on
file avideneing Lender's sacurity interast in the Rents and the Property. Any termination fee raquired hy law shall be
paid by Grantar, if permitled by applicabie law.

LENDER'S EXPENDITURES. If any action or proceeding is commencead thal would materially affect Lander’s interest in
the Property or if Grantor fails to compiy with any pravision of this Assignmeant or any Related Documents, including but
aat limited to Granter's failure to discharge or pay whan due any amounts Grantor is required to discharge ar pay under
this Assignment or any Related Docurmenis, Lender on Grantor's behalf may {but shall nat be obligated w) take any
action that Lender deems appropriate on the Rents or the Property and paying all costs for insuring, maintaining and
praserving the Property. All such expenditures incurred or paid by Lendar for such purposes will then bear interest at
tha rata charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will bacome & part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B! bs
addad 10 the balance of the Note and be apportioned among and be payable with any instaliment payments o becomne
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Nota; or {C] ba
treated as a halloan payment which will be due and payable at the Nota's maturity.

BEFAULT, Eagch of the fallowing, at Lander's option, shall constitute an Event of Default under this Assignment:
Payment Default, Grantor fsils to make any payment when due under the lndebtedness.,
Other Dafaukt, Grantor fails to comply with any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Detault and at any time thereafter, Lender
may exercise any ang ar more of the following rights and remadias, in addition to any other rights or remedies provided
by law:
Accelarate Indebtedness. Lender shall have the fight at'its option to declare the entire Indébiedness immediately
due and payable, including any prepayment penalty that Grantor would be required ta pay.
Collect Rents. Lander shall have the right, without notice to Grantor, 10 take possession of the Property and
coliact the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and abave Lender's

cosis, against the Indebtedness. In furtherance of this right, Lender shall have all the tights provided for in the
Lender s Rrght o Heceuue and ‘Callect Hents Sect]nn above. If ‘rhe Rents are cnllected‘bv Lender: then Gtantcr
> Gita A . -

Other Remednes ‘Lander shail have all other rights and remedies provided'in this Agsignment or the Nate or-by

Elaction 6f Remadies. Eiection by Lender to plirsus sy remedy shall not eXclude’ pursuit of any dther femedy, and
an efection to make expanditures or to take action to perfnrm an obligation of Grantor under this Assignment, after
‘Grantor's feiluré to perform, shall not affect Lender's: Fight'to Béclate a'defallt and Bxercize’its remedies.

At‘turneys Fees; Expenses lf Lender msntutes any sun or acttun 10 enfnrce any of the terms of this Asmgnment,

upon any appeal. Whether ar not any court actlon is muafved and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement ot its rights shall become a part of the Indohtedness payable an damand and shall bear
interest ai the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciude,
without lisnitetion, however subject to any limits under applicable law. Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys® fees and expenses for bankruptcy proceeadings
lincluding efforls to modify or vacate any asutomatic stay of injunction), appesls, and any anticipated post-judgment
collection servicss, the cost of searching records, obtaining titie reports (Including foreclosure reporisl, surveyors
reports, and appraisal Tees, title insurance, and fees for the Trustee, to the axtent permitted by applicable law.
Grantor alse will pay 2ny court costs, in addition to all other surns peovided by law.

MISCELLANEQUS PROVISIONS. The followlng miscellaneous provisions are a part of this Asaignment:

Governing Law. Thia Assignmant will he governed by federal law appiicable to Lendar and, 1o the exient not
preampted hy federal law, the laws of the State of Nebraska without regard to its conflicts of ksw provisions. This
Assigmment has been accepted by Lender in the State of Mebraska.

Intarpratation. (1} In all cases where thers is more than one Borrower or Grantor, then all words used in this
Assignmeni in the singular shall be deemed to have been used in the plural where the context and construction sa
require. (2] If mors than ona person signs this Assignment as "Granior,” the obligatiuns of each Grantor are joint
and saveral. This means that if Landar brings a lawsuit, Lender may sue any one or more of the Graniors. M
Borrower and Grantor are not the same person, Lender nesd not sua Borrower firse, and thar Borrawer need not be
joined in any fawsuii. (31  The names given tv paragraphs or sections in this Assignment are for convenmiance
purpases anly, They 812 not to ba used to intarpret or dafine the provisions of this Assignment.

Waiver of Homestead Exemption. Grantar hareby releases and watves all rights and benefits of the homestead
exemption laws of the S1ate of Nebraska as to afl Indebtedness secured by this Assignment.

Waiver of Right of Redemptien. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND OM BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SURSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFIMITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated 10 the contrary, all referancas to dollar. amounts shall mean amounts in lawful
monay of the United States of America. Words and terms used in the singular shall inciude the plural, and the plursl
shall include the singular, as the context may require. Words and terms not otherwise defined in this Agsignmant shail
have the meanings attributed (o such terms in the Uniform Commeicial Coda:

Assignment. The word "Assignmeni” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
he amended or modified from time 1o time, ragether with all exhibits and schedules attached to this ASSIGNMENT
DF RENTS from time to time,

Borrower, The word "Borrower™ means B & J PARTNERSHIP, LTD..
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Event of Default. The words "Event of Default" mean any of the averts of default sat forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor”™ means B & J PARTNERSHIP, L7D..

indebtedness, The word "Indebiedness” means all principal, interest, and other smounts, cosis and expenses
payable under the Note or Related Documents, tegether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Mote or Related Documents @nd any amounts expended or advanced by
Lender 1o discharge Granior's obligations or expenses incurred by Lender ta enforece Grantor's obligations under
this Assignment, together with interest on such amounis as provided in this Assignment. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision, together with all
interest therson snd all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Assignment.

Lender. The word “Lender” means PINNACLE BANK, its successors and assigns.

Nots. The ward "Note" means the promissary note dated January 3, 2017, in the original principal amount
of $249,000.00 trom Grantor to Lender, together with all renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions tor the promissory note or agreement.

Properiy. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
deseribed in the “Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean ail promissory notes, credit agreements, Ipan
agreements, environmental agreements, guaranties, securily agreements, maorigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemenis and dacuments, whether now or hereafter
existing, executed in connection with the indebtedness.

Renis. The word "Rents® means all of Grantor's present.and future rights, tide and interast in, 10 amd under any
and all present and future leases, including, without limitation, all rents., revenue, income, issues, rovalties,
bonuses, dccounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to ba derived from such leases of every kind and nature, whether dua
now aor later, ingluding without imitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder. .

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 3, 2017,

GRANTOR:

CLAY . SWilTH: Genoral Parmer.of 6.5 T PARTNERGHIP:LTD:

o

] N PARTNERSHIP ACKNOWLEDGMENT
STATE OF Mﬂj‘; f %—-("M !
cowsr o7 LAt (LSH et e |

. SoM ¢ [
G this tjii) day of W , 20 . before me, the undersigned

Motary Public, persanally appeared CLAY'F SMITH, General Partner of B & J PARTNERSHIP, LTD.. and known to me to
be partner or designated agent of the partnership that executed the ASSIGNMENT OF BENTS and acknowledged the
Agsignment 10 be the free and voluntary act and deed of the partnarship, by authority of statute or Ite Parinership
Agreoment. for the uses and purposas therein mentioned, and on oath stated that he ar sha is authorized to:-jtje

this Assignment and in fect executed the Assignment on behalf of the pa rship
m_%ﬁ%&kﬁ%m

GENERAL NOTARY - Siate of Nebraska Printed Name: Mﬂ:& V‘:__ " r‘kl_b X [ :
VICTOR!A L JONES Notary puh"cZ: and for the State of L br‘(’ .& ﬁ 5? .

e My Comm. Exp. Jan. 13, 2017 Residing at L

- 1ok, Moot
e My commission expires j&*ﬂ\_ . l_@__é’—oy

LaserPro, Yer. 18.3.10.005 Copr., D+H USA Corporation 1997, 2016, All Rights Resarved. - NE
LACFLPLVG14.FC TR-163455 PR-125



