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BORROWER GRANTOR
James Arthur Vineyards, L.L.G. A Nebraska Limitod James A Joffors and Bernice E Joffers, Husband & oy
Liability Company, James M Ballard, Barbara E Wifo
Ballard ﬁ
wd
U,
Y
A
ey
V)
ADDRESS ADDRESS -
2001 West Raymond Road, Raymond, NE 68428 2001 West Raymond Road, Raymond, NE 68428
IRENTIFICATION NO. INENTIFICATICN NOG.
Unlon Bank and Trust Company
3643 South 48th Strest
Lincoln, NE 68501

WAIVER

I aceordance will the provisions of the Nebraska Farm Homestead Protection Act, Grantor, prior to executing the attached Deed of Trust dated
Aug 09, 2002 by and botween Grantor and Union Bank and Trust Company

Lander, horeby

states and aoknowledigos:

1. Grantor states, warrants and represents that Grantor's dwelling house and other buildings subject to a homestead are presently located upan
ey Tollowing doscribed real astate (the Properly):

Parael 1i Lot 14, Trregular act located in the Northwest Quartcer of Section 4, Township 11 North, Range
& Bast of the 6th P.M. Lencasber County, Nebrasls.

1 21 Lot 18, Irregular Tract located in the Northeast {uarter of Sectlon 4, Township 11 Nowth, Range
. of thae 6th P.M., Lanoaster County, Nebrankas.
3: Lot 9, Irregular Tract located in the #outhwest Quarber of Sectlon 4, Townehlp 11 Norbth, Range
L oF the 6th P.M., Lancaster County, Nebranka.
Parcal 4: Lot 20, Irregalar T locatad in the Northwest Quarter of Seatlon 4, Township 11 Noxth, Renga
6 Waastb of the 6th .M., Langaster County, Nebramska.

2. Grantor peknowledges that Grantor has a right to make dasignation of homestoad in the Deed of Trust for the purpose of affording the
oppartunily fo retain Grantor's homestead in the event of a dafault and trustea’s sale under Ihe Deed of Trust.

3. Grantor acknowlidges thal tho exacution of this Waiver conslitulos the complete waivar of rghts otherwise available for the purpose of
affording the opportunily to retain a homoestead in the evant of a dofault and any trustee’s sale under the Dead of Trust,

4, Grantor slates that this acknowledy

L ] ment ang waiver is Grantor's knowing and voluntary act and dead, and Grantor doas hareby willingly and
valuntarily waive, relinguish and rernis

any and all right to make a designation of homestead in the Dead of Trust,

. Grantor further understands and agrees that this acknowtedgment and waiver shall ba fitod as a Preface to and become a part of the Deed
of Trust,
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Grantor acknowledges that Grantor has read, understands, and agraes 1o the terms and conditions of this Waiver, and acknowladges recelpt

of an exact copy of the same,

Datad this9th day of _August 002
GIRANJOR: GRANTQR: _
K}M/JM ﬂ e

Ja 1y ssAJnfham Béornice I Joffers
GRANTOH: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:

STATE OF )

} 58
COUNTY OF }
On this day of \ , personally appearad

known to ma o be the person(s)
tutend same as hisMerfihelr voluntary

Y

wlm'.u rameds) is/fare subscribod to the foregoing instrurment, rl(‘.l(lll)WlE!(k]()d thal I\ f/':
act and deod, and ifmarried, intending o bind hisfhar separate estale. /

N v \
LY Rhdo ol u\l,hl

Pl B )
5 My Lo Eap, Al H!

STATE OF

GOUNTY OF

On this day of , . parsonally appearad
known to me to be the parsen(s)

whoge name(s) is/are subscribed to the foregoing instrument, acl mwlmlqmlﬂml hotshofthay axecuted samea as hisfher/thelr voluntary
act and dead, and i marrded, intending to bind his/her separate estate,

Notary Public

STATE OF )
) s,
COHINTY OF }
On this cday of , , personally appaarad

knowrt to ma o ba the person(s)

whose name{s) isfare subscribed to the foregolng instrument, acknowledgod thal holshe/they executed same as hisfherfthelr voluntary
act and deexd, anc if marded, Intending to bind his/her separate estale,

Notary [ublic

HTATE OF )
) 88
GOLUNTY OF )
On this day of , , parsonally appeared

known to me 1o ba the person(s)

whose namea(s) is/are subscribed to the foragoing instrument, acknowledged [hat ha/ ,hea/lhny axacitad same as hisfharithalr voluntary
act and deed, and if married, intending to bind his/fher separate ostate.

Nolary l'uhli
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- Mtaee of Nelwaska space Above Thly Line For Recording Data -
}AI IhS'l A UE DEED OF TRUST
(With Future Advancee Clause)
Construction Security Ageevinent
DATE AND PARTIES. The date of this Deed of Trust is Aug 09, 2002 und the purtics and their addresses
are as follows:

TRUSTOR: Jamap A Jeffars and Pernice B Jeffors, Husband & Wlie

[} Refer to the Addendum which is attached and incorporated herein for additional Trustors.
TRUSTEL: Union Bank and Trust Company

3643 HSouth 48th Street
Lincaoln, NE 68506

BUNEFICTARY: Indlon Bank and Trust Company

3643 South 48th Streel, PO Box #2534 Lincoln, NE 68501-2535

CONVEYANCE, For good and valuable consideration, the receipt and sulficiency of which is acknowledged, and to seeure
the Seoured Debt (hereafter defined), Trustor irrevoeably grants, conveys and sells to Trustee, in teust for the benefit of the

Beneticiary, with power ot sale, tlu, following described property:
Pareal 1 Lot 14, ; ; Logated in the Northwasl Quarter of Hectlon 4, Townshlp 11 Nopth, Raonge
i Baet of tha 6Gh
Paroel 2 Lot 18, Trrag
6 Basgt of tha 6th P.M., wka.
Paroenl 1: Lot %, RN 4 e Bouthwast Quartar ol
TR W R Tamnnc o Nabrasla .
1 4: Lot 20, T Lax ad iu the Northwast Quarter of Sectlon 4, Township 11 Noxth, Range
G Wast of the éGth Nobrapka.

o Northaast: Quarter of Haction 4, Township 11 North, Range

ction 4, Townwbip 11 North, Rangae 6

The property is located in Lancaptar af Lots 14, 18, 9, 20, all in
(County)
4-11-6 , ., Nehraska
(Addresy) (Cily) {(ZIF Code)

Together with all rights, casements, appurienances, royaltics, minerat vights, otl and gas rights, crops, timber, all diversion
piyments or thivd party payments made to crop producers, and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the (utre, be part of the real estate described above {all refereed 1o as
"Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches, PESCIVOITS,
reserveir sites and dams located on the real estate and all riparian and water righty associated with the Property, howoever
estallished.
MAXIMOUM OBLIGATION LIMIT, The total principal amount of the Sceared Debt (heveafter defined) secured by this
Pyeed of Trast at any one Gine shall not exceed $ $300, 000,00 . This limitation of amount docs not include
interest, loan charges, commitment fees, brokerage commissions, attorneys' fees and other charges validly made pursuant (o
this Deed of Trust and does not apply 1o advances (or interest acerued on such advances) made under the terms of this Deed
of Trust to proteel Beneliciary sceurity and 1o peform any of the covenants contained in this Deed of Trust. Future advances
are contemplated and, along with other future obligations, are secured by (his Deed of Trust even though all or part may not
yet be advanced.  Nothing in this Deed of Trast, however, shall congtitute a commitment to make additional or future loans
or advancas in any amount.  Any such commitment would need (o be agreed 1o in a separate writing.
SECURED DEEE DEFINED, The term "Sceured Debt” includes, but is not limited to, the following:

The promissory note(s), contract(s), guaranly(s) or other evidence of debt deseribed below und all exiensions,

renewals, modifications o subs mulumt. (Bvidenee of Debl). (When roferencing the debts below it s suggested thet

wou include iloms such as borrowers' names, note amounts, intevest rales, maturity dates, ete JVariable Rate

Promipasory Note to James Arthur Vineyards, LLC, Janmes & Barbara Ballard dated

August 9, 2002 in the amount of $150,000 maturling on July 1, 2003.

NENFABKA - ABRICULTURALICOM M ERGIAL DEED OF TRUST (NOT FORFNMA, FHLME, FHA OR VA USE AND NOT FOR CONSUMER PURPDSES) pager 1 of &
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1Al futore advances trom Beneficisry (o Trostor or other future obligations of Trustor to Beneficiary under any
promissory note, conteact, guaranty, or other cevidence of debt existing now or executed after this Deed of Trust
whether or not this Deed of Trost is speeilically reforeed toin the evidence of debt,

€. All obligations Trustor owes to Beneficiary, which now exist or may later avise, to the extent not prohibited by law,
including, but oot Hmited to, Jiabilities Tor overdealls relating (o any deposit account agreement between ‘Frustor
aaed Benefieiary.

[y All additional sums advanced and expenses incurved by Beneficiary Tor insuring, peeserving or otherwise protecting
the Proporty and its valoe and any other sums advanced and expenses incurred by Beneficiacy under the terms of
this Deed of Frust, plus intevest ab the highest rale in efiect, (rom time to time, as provided in the Bvidence of
Debi.

L Trustor's performance under the terms of any instrument evidencing a debt by Trustor to Beneficiary and any Deed
of Trust seeuring, guarantying, or otherwise retating to the debt,

I move thin one person signs this Deed of Trost as Trostor, each Trustor agrees thad this Deed of Trost will secure all
future advances and ftuee obligations deseribed above that are given o or incorred by any one or more Trustor, or any
one or more Prustor and others, This Deed of Trost will not secure gny other debt iF Benc ictary Fails, with respect (o such
ather debt, to make any required disclosure about this Deed of Trast or iF Beneliciary fails to give any required notice of
thes vight of rescissi

5  PAYMIENTS. Trostor agrees to make all paymonts on the Secured Debt when due and in accordance with the terms of the
vidence of Dabt or this Deed of Trust.

6, WARRANTY OF TITLE, Trustor covenants that Trustor is lawiully seized of the estate conveyed by this Deed of T'rust
and has the right to irrevocably grant, convey and sell to Trustee, inteust, with power of sale, the Property and warrants
that the Properly is unencumbered, except for encumbrances of record.

T CLAIMS AGAINST TITLE, Trustor will pay all taxes, assessments, liens, encumbrances, lease payments, ground cents,
utilitics, and other charges relating to the P mpmy when due, Benefiol fary may n,qum, I||1 stor (o provide to Beneficiuy
copics of all notices that such amounts are due and the receipts evideneing Trostor’ s payment. Trustor will defend title to
the Property against any claims that wouold impair the lien of this Deed of 'Trust. Trustor agrees to assign to Beneliciary,
as reguested by Beneficiary, any rights, claimg or defenses which Trostor muy have againgt partics who supply labor or
materials to improve or maintain the Property.

. PRIOR SECURITY INTERESTS. Wilh regard to any other mortgage, dead of 1rost, seeurity agreement or other lien
docoment that ereated a prior security interest or encumbranee on the Property and that may have priority over this Deed
of Trust, Trustor agre

A Toomake all payments when duc and to perform or comply with all covenanls.

I To promptly deliver o Beneficiary any notices that Trastor receives (rom the holder,

¢ Not to make or permit any modification or extension of, and not to request or aceept any future advances under any
note or agresment sceured by, the other mortgage, deed of trust or seourity agreement unless Beneficiary consents in
wriling.

9, WK ON SALE OR ENCUMBRANCE. [ nc,l‘ic,i.n*y inay, al its option, declare the entire Balance of the Secured Debt 1o
be immediately due and payable upon the creation of any lien, eocumbrance, transfor, or safe, or contract tor any of these
on the I'roperty.  However, if the Property includes Trustor's residence, this section shall be subject to the restrictions
imposed by federal law (12 CF.R, 391), as d[)|)|ln||)|l‘ For the purposes of this section, the term "Property” also includes
any tnterest o all or any part of the Property,  This covenant shall von with the Mraperty and shall rematn in effeer ontil the
scevred Tyebi iy pated in full and this Decd of Trast s relcased.

16, TRANSEFER OF AN INTEREST IN THE GRANTOWR. If Trastor is an entily other than a natural person (such as a
corporation or other organization), Beneficiary may denand immediate payment iF (1) o beneficial interest in Trostor is
sold or ransforeed; (2) there is a change in either the ddentity or number of members of g partnership; or (3) there is a
change in ownership of more than 25 percent of the voting stock of a corporation. However, Beneficiary may not demand
payment in the above sitnations if it is prohibited by faw as of the date of this Doeed of Trost.

11, ENTITY WARRANTIES AND REPRESENTATIONS, [f Trostor is an entity other than a nutural person {(such as a
corporation or other organization), Trustor makes (o Beneficiary the following warranties and representations which shall
be continuing s long as the Sceured Debl remaing ontstanding:

A, Trustor is an (‘Illlly which is duly organized and v.llull‘y existing in the Trustor's state of incorporation (or
organization).  Trustor is in good standing in all states in which Trustor (ransacts business, Trustor has tho power
and authority to own the Properly and (o cirry on s business as now being conducted and, as applicable, i
qualified to do so in each state in which Trustor operates.

13 The execution, delivery and performance of this Deed of Trust by Trustor and the obligation evidepeod by the
Pvidence of Debt are within the power of ‘Trostor, have been dubty authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency,

COther than disclosed in writing Trustor has not changed its name within the last ten years and has not used any other
frack: or fictitious name,  Without Beneficiary's prior written consent, ‘'rustor does not and will not use any other
mamie and will preserve its existing name, tride names and franchises untl the Secored Debt is satisfiod.

12, PROPERTY CONMTION, ALTERATIONS AND INSPECTION. Trustor will keep the Property in good condition
and make all repairs that are reasonably necessary. Trostor will pive Beneficiary prompt notice of any loss or damage 1o
the Property. Trustor will keep the Property free of noxions weeds and grasses.  Trostor will not initiate, join in or
consent 1o any change in any private restrictive covenant, roning orditance ar ofher public or private restriction |||n|l|u;~ or
defining the uses which may be made of the Properly or any part of the Property, without Beneficiary's prior written
consent. Trastor will notify Beneficiary ot all demands, proceedings, claims, and aclions against Trustor or any other
owner made under law or regelation regarding use, ownership and oceupiney of the Property, Trustor will comply with
all legal cequirements aned resteictions, whether public or private, with respect fo the use of the Prapoerly. Trustor alse
aprees that the rature of the oceupancy and use will not change without Beneticiary's prior written consent.

No portion of the Properly will be removed, demolished or materially altered without Beneficiary's prior wrilten consent
except that Trustor has the right to remove iteos of personal properly comprising a part o the Property that becone worn
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16,

17.

or obsolete, provided thae such personal property is replaced with other personal property at least equal in value o the
replaced  personal property, free from any title velention devies, weeurity agreement or other encumbrance, Such
replacement of personal property will be deemed subject Lo the security interest created by this Deed of Trust, Trastor shall
not partition or subdivide Lhe Property without Beneficiary's prior writien consent. Beneficlary or Heneficiary's agents
iy, o Beneliciary's option, enter the Property al any reasonable (ime for the purpose of inspecting the Property. Any
inspection of the Property shall be entirely for Beneliciary's benefit and Trustor will in no way rely on Beneliciary's
inspeetion,

AUTHORITY TO PERFORM. If Trostor fails to perform any of ‘Trustor's duties under this Deed of ‘Trast, or any other
mortgage, decd of trust, security agreement or other lien document that has priority over this Deed of Trust, Beneficiary
may, withoul notice, perform the duties or cause then o be performed. "Trustor appoints Benceficiary as attorney in facl to
sipgn Trastor's tame or pay any amount nee y for performance. [F any construction on the Property is discontinued or
not carricd on in a reasonable manner, Beneticiary may do whatever is necessary to protect Beneficiary's seeurity interest
in the Property. This may include completing the construction,

LIRS

Beneficiary's vight to perform for Trustor shall not create an oigation to perfortn, and Beneficiary's failure to perform
will not preclude Bencficiary rom exercising any of Beneliciary's other vights under the law or this Deed of Trust. - Any
amounts paid by Beneficiary tor insuring, preserving or otherwise protecting the Property and Beneficiary's securily
interest will be due on demand and will bear interest from the date of the payment antil paie in full at the interest rate in
effeet from time to thne according to the terms of the Nvidence of Dol

ASSIGNMENT OF LEASES AND RENTS, Trugor irrevocably peaats, conveys and sclls as additional seeurity all the
vight, title and interest in and to any and all:

A. bixisting or future leases, subleases, licenses, puaranties and any other written or verbal agreements for the use and
aceupaney of any portion of the Property, including any exfensions, renewals, modifications or substitutions of such
apreements (all refurred to as "Leases" ).

13, Rents, issues and profits (all referred to as "Rents™), including but not Timited to security deposits, minimum renl,
percentage rent, additional rent, common arca maintenance cliarges, parking charges, real cstate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiuns,
"loss of rents” insurance, revenues, royalties, proceeds, bonuses, and all rights and claims which Trustor may have
ihat in any way pertain to or is on account of the use or oceupaney of the whole or any part of the Property.

Trustor witl promptly provide Beneficiary with (rue and correet copios of’ all existing and future Leases. Trustor may
colbeet, receive, enjoy and use the Rents so long as Trustor is not in defoult. Trostor will not collect in advance any Rents
due in fulure lease periods, unless Trustor Girst obtaing Beneticlary's written consent, Upon default, Trustor will receive
any Rents in feust for Beneliciary and Trustor will not commingle the Rents with any other funds.  Any amounts collected
shall be applicd al Beneliciary's discretion to payments on (he Seeored Debl as therein provided, to costs of managing the
Properly, including, but not limited to, all fages, assessments, insurance premiums, repairs, and commissions o rental
agents, and to any other necessary related expenses ineluding Beneficiary' s attorneys' fees, paralegal fees and court cost(s.

Trustor acknowledges that this assignment is perfected upon the recording of this Deed of “Trust and that Bencficiary is
entiiled to notily any of Trustor's tenants Lo make payment of rents duc or to become due 1o Beneficiary. However,
Reneliciary agrees that onty on default will Beneliciary notify Trustor and Trustor's tenants and make demand that all
fufure Rents be paid directly to Beneficiary, On receiving the notice of default, Trustor will endorse and deliver o
Heneliciary any payments of Rent in Trustor's possession,

Trusior covenants that no defuult exists uneler the Leases o any applicable landlord law. “Trustor also covenants and
agrees 1o maintain, and to require the tenants to comply with, the Leases and any applicable Taw,  Trustor will promptly
notily Beneliciary ol any noncomplionce. [ Trustor neglects or refuses to enforce compliance with the terms of the
Lenses, then Bencliciory may, at Heneficiary's option, enforce compliance. "Crustor will obtain Beneficiary's wrilten
authorization before Trustor consents to sublel, maodity, cancel, or otherwise alier the Leases, to accept the surrender of the
Property covered by such Leases (unless the Leases so require), or Lo assign, compromise or encumber the Leases or any
fiure Rents. Trastor will hold Beneficiary harmless and indemnify Beneliciary for any mid all Hability, loss or damage
that Beneficiary may incor as a consequence of the assignment ander this seetion.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. {f the P'roperty includes a unit in a condominium or a
plamed unit development, ‘Trustor will perform all of Trustor's duties under the covenants, by-laws, or regulations of the
condominiunm or planned unit development,

DEFAULT, Trostor will be in default if any of the following occur:

A, Any parly abligated on the Secared Debt fails o make payment when due;

3. A breach of any ternt or covenant in this Deed of Trust, any prior mortgage or any construetion loan agreement,
sceurity agreement or any other document evidencing, guaranlying, securing or otherwise relating o the Secured
et

¢ The making or furnishing of any verbal or written representation, statement or warranty to Bencficiary that is false
or ineorreet in any maderial respect by Trustor or any person or entity obligated on the Secured Debt;

. The death, dissolution, appointment of a recciver for, or application of any debtor celict law to, Trustor or any
person or entity obligated on the Sceared Dubt;

5. A pood faith belief by Beneficiary al any time the Beneliciary is insecurs with respect to any person or entity
obligated on the Secured Debt or that the prospeet of any paytoent is impaired or the Property is impaired;

. A material adverse change in ‘Trustor's business including ownership, management, and financial eoneitions, which
Heneficiary in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

G, Any loan proceeds are used for a purpose that will conivibute o excessive erosion of highly erodible land or to the
conversion of wetlands (o produce an ageicaliaral commodity, as further explained in 7 CL R, Part 1940, Subparl
i, Bixhibit M,

REMEMES ON DEFAULT. In some instances, federal and state law will require Benelictary to provide Trustor with
nofice of the right to cure, muediation notices or other notices and may establish time schedules for forecloswre actions.
Subject to these limitations, 15 any, Dencficiary may aceeleraie the Secured Debt und foreelose this Deed of Trust in a
manner provided by law i this Trastor is in defanlt,
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AL the option of Beneticiary, all or any part of the agreed fees and charges, acerued interest and principal shatl ecome
immediately due and payable, after giving notice iF reqaived by law, upon the eccorrence of o defanlt or anytime therealler,
In addition, Pleneficiary shall be entitled 1o all the remedies provided by Taw, the Fvidence of Debt, other evidences of
debt, this Deed of Trost and any related documents including withoui limitation, the power o sell the Property.

I there is a default, Trastee shadl, in addition to any other permitted remedy, at the request of the Beneficiary, advertise
and sell the Property as a whole or in separale parcels at public anction to the highest bidder for cash and convey absolule
title free and elear of ot right, Gide and interest of Trustor at soch time and place as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of sale and a desceiption of the property o be sold as required by the
applicalle Taw in efteet at the time of the proposed sole,

Lpon sale of the property and to the extent oot probibited by faw, Trustee shall make and deliver a deed to the Property
sold which conveys absolule title 1o the purchaser, and afler firsi paying all feew, charges and costs, shall pay (o
Beneliciary all moneys advanced tor repaivs, taxes, inducance, lops, assessments and prior encumbrances and inferest
thereon, and the principal and interest on the Seceared Debt, paying the surplus, i any, o Trustor, Bencficiary imay
purchase the Property. The recituls in any deed of conveyance shall be prin Facie evidence of the Facts set forth therein,

ANl remedies are distinet, eumulative and not exclusive, and the Beneficiary is entitled to all remedies provided at law or
cquity, whether expressly set forth or not. The acceptance by Beneliciary of any sum in payment or partial payment on the
Sceured Debioalter the balance is duc or iy accelerated or after foreclosure proceedings are led shall not constitute a
waiver of Beneficinry's right to reguire full and complete care of any existing default. By not exercising any remedy on
Trustor's default, Beneficiary does not waive Beneficiary’s right o later congider the event o defult if it continues or
happeny again,

18, EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS,  Hxeept when
prohibifed by law, Trustor agrees to pay all of Beneficiary’s oxpenses iF Trostor breaches any covenant in this Deed of
Trust, Trastor will alse pay on demand all of Heneliciary's cxpenses incurred in collecting, insuring, preserving or
protecting the Property or in any inventorices, audits, inspections or other examination by Beneficiary o respect to the
Properly. ‘Trustor agrees (o pay all costs and expenses incurced by Beneliciary in enforeing or protecting Beneficiary's
rights and remedies under this Deed of Trust, including, but not limited to, attorneys’ fees, court coats, and other legal
expenses,  Onee the Seeurcd Debt is fully and finally paid, Deneliciary aprees to release this Deed of Trust and Trustor
agroes 1o pay for any recordation costs, Al such amounts are due on demand and will Dear interest from the time of the
advance at the highest rate in effect, from time to time, as provided in the Bvidence of Debt and as permitted by law,

19, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,  As used in this section, (1) "Environmental Law"
means, withont limitation, the Compreehensive Hnviconmental Response, Compensation and Liability Act (CERCLA, 42
LLSCL 9601 et swe), all other federal, state and [ocal Taws, regolations, ordinances, court orders, attorney general
opinions or interpretive tetters coneerning the public health, safety, welfare, environment or a hazardous substance; amd (2}
"Hazrdous Snbstance” means any toxic, radioactive or hazardons material, wiste, pollutant or contaminant which has
characteristics which render the substanee dangerons or poientially dangerous fo the public health, safety, welfare or
environment. The term includes, without limitation, any sabstances delined as "hazardous matertal," "toxic substaoces,"
Yhaeardong waste” or "hazardous sebstanee™ under any Envivonmental Law, Trustor represents, warrants and agrees that,
except as previously diselosed and acknowledged in weiting:

A. No Hazardous Substance has been, is, or will be Tocated, teansported, manefactared, treated, refined, or handled by
any person on, under or about the Property, except in the ordinary course of business and in strict compliance with
all applicable Environmental Law.

13, Trustor has not and will not cause, contribute (o, or permil the release of any Havzardoos Substance on the voperty,

O, Prastor will immediately notity Beneficiary i€ (1) a release or theeatened release of Hazardous Substance oceurs on,
ancder or about the Property or wigrates or threatens to migrate from nearby property; or (2) there is a violation of
any Hnvironmental Law coneerning the Propetty.  [n suchoan event, ‘Teustor will take all necessary remedial action
in accordmee with Environmental Law,

Iy, Trustor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any 1azardous Substance located on, under or about the Property; or (2) any
violation by ‘T'rustor or any tenant of any Hnvironmental Law.  Trostor will immediately notify Beneficiary in
writing as soon as ‘Trustor has reason to beliove there is any such pending or threatened investigation, claim, or
procecding.  [n such an evenl, Benefictary has the right, but not the obligation, to partici: in any such
proceeding including the right to receive copies of any documents relating o such proceedings.

F, Trustor and every tenant have been, are and shall remain in full complivnce with any applicable Environmental
Law.

1. ‘There are no waderground storage tanks, private dumps or open wells located on or under the Property and no such
tank, durp or well will be added unless Beneficiary (irsi consenls in writing,

(1. "Prustor will regatarly inspect the Property, monitor the activities and operations on the Property, and confiran that
all perimits, licenses or approvals required by any applicable Environmental Law are obtained and complied with.

H. Trustor will permit, or cause any tenant to permit, Heneficiary or Beneficlary's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of any
[azardous Substance on, under or about the Property: (2) the exiitence, location, natore, sl magnitude of any
Harardous Substance that has been released on, under or about the Property; or (3) whether or not Tragtor and any
fenant are in comphiance with applicable Environmental Jaw,

I Upon Beneficiury's request and at any (ime, Trostor agrees, atb ‘Trustor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Heneficiary,  The choice of the environmental engineer who will perform such andit is subject to Beneficiary's
approval.

). Beoeficiary has the right, but not the obligation, to perform any of Trustor's obligations under this section at
Trustor' s expense,

cach of any representation, wartanly or promise wmade in this section, (1) Trustor will
incletnnily and holel Ber ary and Beneficiary's suecessors or assipng harmicss from and against all losses, claims,
demands, labilities, damages, cloanup, response and remediation costs, penaltios § including without
limnitation all costs of litigation and attorneys’ Tees, which Beneficiary and Beneficiary's successors or assigns may
sustain; and (2) at Beneficiary's discretion, Beneliciary may release this Deed of Trust and in return Trustor will
provide Heneficiary with collateral of at least equal value to the Property seeored by this Deed of Trust without
prejudice to any of Beneficiary's rights under this Deed of "Trust.

K. As o consequence of any |
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l.. Notwithstanding any of the language contained in this Deed of Trust to the contrary, the terms of this section shall
survive any forectosure or satisfaction ol this Deed of Trust regardless of any passage of title to Benefictary or any
disposition by Beneficiary of any or all of the Property.  Any claims and defenses to the contrary are heroby
warivid,

20, CONDEMNATION. Trostor will give Heneliciary prompt notice of any action, real or threatened, by private or public
entitics to purchase or take any or all of the Property, including any casements, through condemnation, cminent dormain,
ot any olher means. 'tustor (urther agrees o nolily Bencliciary of any proceedings instituted for the cahlhlls}nncnl of any
sewer, waler, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of if.
Trustor mnlmnzm Heneficiary to intervene in Truslor's name in any ol the above described actions or claims and (o collect
and receive all sume resulting from the action or clain. Trustor assigns to Beneficiary the proceeds of any award or claim
for damges connected with o condemnalion or other taking of all or any p.ut of the Property. Such proc eds shall be
considered payments and will be applicd as provided in this Deed of Trust, 'T'his assignment of proceeds is subject to the
terms of any prior seeurity agreemeint.

2. INSURANCE. Trustor agrees o mmintain insurance as follows:
A, 'Trustor shall keep the Property insured aginst loss by Tire, thelt and other hazards and risks reasonably associnted
wilh the Property due to its type and location. Other hamndw and risks may include, for uxamplt coverage against
s due o floods or Aooding. This insueance shall be aaintained in the amounts and for the periods that
Reneliciary vequires.  The insurance carvier providing the insurance shall be chosen by Trustor subject to
Bencliciary's approval, which shall not be wreasonably withheld.  1IF Trustor fails to maictain the coverape
deseribed above, Benacliviary way, at Beneliciary's option, obfain coverage to protect Beneficiary's righis in the
Property according to the terms of this Deed of "Trast,

All tnsurance policies and rencwals shall be acceptabbe o lkumlwl.uy and shall inclode o standard "mortgage
clause" and, where dpplwahlc "beneticiary loss payce clanse.” Trustor shall immediately notity Benoficiary of

ancetlation o fermination of the insurance. Beneliciary shadl have the right to hold the policies and renewals. If
lh,mhuhny requires, Trustor shall immediately give o Beneficiary all u'm,l]wla of paid premivms and renewal
notices.  Upon loss, ‘Trustor shall give immediate notice to the insuranee carrier and Beneficiary, Beneficiary may
make prool of loss {7 not made immediately by Trastor,

Unless Beneficiary and Trustor otherwise agree in writing, insurance proceeds shall be applied to restoration o
repair of the Praperty damaged it the restoration or repair is ceonomically feasible and Beneficiary's sceurity is not
tessened.  1F the restoration or repair is not ceconomically feasible or Heneficiary's sceurily would be lessened, the
insuranee proceeds shall be applicd to the Secured Debt, whether or not then due, with any excess paid 1o Trustor.

I Trustor abandons the Property, or does not answer within 30 days o notice from Beneficiary that the insurance
carrier hins offered to scetle a claim, then Beneliciary may eolleel the insurance proceeds. Beneficiary may use the
proceeds to repair or resto ¢ Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice s given.

Unless Heneficiury and Trustor otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of scheduled payments or change the amount ol the payrents, I the Property is acquired
by Beneliciury, Trustor's i right to any insurance policics and proceeds vesulting from damage to the Property before
{he scguisition shall pass to Beneficiary to (he extent of the Seeured Debt immediately before the acquisition.

[ Trostor agrees o mainlain compre hensive mnu.ll lHability insarance noming Beneliciary as an additional insured in
an amount acceptable to Beneficiary, insurtng against claims arising from any aceident or occurrence in or on (he
Property.

C. ' Trustor agrees to maintain rental lcm.. or business interruption insurance, as requited by Beneficiary, in an amount
equal (v at Teast covernge of one year's debt service, and requived eserow account deposits (iF agreed to separately in
writing), under a form of policy scceptable Lo Benoliciary.

o NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Trustor will not
hes eequired Lo pay to Ben inry funds for tases and insurance in cserow.

23 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Trustor will provide to Beneficiary vpen request, any
finpncial statement o informalion Beneficiary may deem nceessary.  Trustor warrants that all financial statements and
information "Trostor pmvu{w to Heneticiary are, or will be, aceurate, correct, and complete.  Trustor agrees to sign,
deliver, and file as Beneficiary y may wm,mmhlv reguest any additional documents or certifications that Beneficiary may
consider necessary to perfect, continue, and preserve Trustor s obligations under this Decd of Trust and Beneficiary's lien
status on the Property. 11 Trustor fails to do so, Beneficiary may sign, deliver, and file such docinments or certificates in
Trustors name and Trostor hereby ivvevocably appoints Beneliciary or Beneficiary's agent as attorney in fact to do the
things necessary (o comply with this section,

24, JOINT AND INDIVIBUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Deed of Trust are joint and individual, I Teustor signs this Deed of ‘Prast but does nof sign the Bvidence of Debt,
Trustor docs so only Lo mortgage 'T'rustor' s intevest in the Property to sceure payment of the Secured Debt and Trustor does
not agree (o e personally liable on the Secured Debt. Trastor agrees that Beneficiary and any party to this Deed of Trust
iy extend, maodify or ouke any change in (he erms of this Deed of Trost or the Bvidence of Debt without Trustor' s
consent.  Such a change will not velease Trostor from the terms of this Deed of Trust, The duties and benefits of this Deed
of "Trust shall bind and benetit the sucecssors and assipos of Trastor and Beneliciary.

I this Desd of Trust secures » guaranty between Beneficiary and Trustor and does not directly seeure the obligation which
is puacanticd, Trustor agrees to waive any rights that may prevent Beneficiary from bringing any action or claim againss
Trostor or any party indebted under the obligation ineluding, but not limited to, anti-defieiency or one-action laws.

25, APPLICABLE LAW; SEVERABILITY; INTERPREETATION, This Deed of Trust is governed by the laws ol the
Jurisdiction in which Beneficiary is located, except to the extent otherwise wqumd by the faws of the jurisdiction where
the Property is located.  This Deed of Trust is complete and Tully iiegrated. This Deed of Trust may not be amended or
modificd by oral agreement.  Any section or clause i this Deed of Trust, attachments, o any agreement related (o the
secured bt that conlliets with applicable law will not be effective, unless that faw expressly or impliedly permits the
viriations Iy written spreement, I any section or clause of this Deed of Trust connot be enforced qecording to ils terms,
that seetion or clause will be severed and will not affeet the enforceability of the remainder aof this Deed of "T'rust.
Whenever used, the siogular shall include the plural aod the plural the singolar, The captions and headings of the sections
of this Deed of Trust are for convenience only and are not to be oged to inferpret or define the termy of this Deed of Trust,
Time is of the essence in this Deed of Trost,
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20, SUCCESSOR TRUSTEE, Beneliciary, al Beneficiary's option, may from time to time remove Trustee and appoint a
suceessor trustee by an instrument recorded in the eounty in which this Dueed of "Trust 15 recorded. The successor frustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon the Trustee by (his
Dced of Trast and applicable law.,

27, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Decd of Teust, or to any other addresy designated in writing, Naotice to
one trustor will be deemeed (o be notice to all trastors,

28, LLC.C PROVISIONS. [ checked, the following ave applicable to, but do not limit, this Deed of Trust:

| IConstraction Loan. This Decd of Trust secures an obligation incurred for the construction of an improvement on

the: Property.

| vixture Viling. ‘Trustor grants to Bencficiary a scowrity interest in all goods that ‘Trustor owns now or in the
{uture and that are or will become (Extures lc‘,lal‘ui to the PProperly.

](‘fmps; Timber; Minerals; Rents, Bssues, and Profits.  Trustor prants to Beneficlary a security interest in ol
crops, timber, and minerals located on the Property as well as all vents, issues, and profils of them including, but
nol limited 1o, all Conservation Reserve Program (CRIPY and Payment in Kind (PHKY payments and similar
povernmental programs (all of which shall also be included in the term " Property”).

| Persona) Property. Trustor grants o Beneliciary a sceurity interest in all personal property located on or
connested with the Property,  This sceurity inferest includes all farmy products, inventory, cquipment, accounts,
documents, instrwments, chatlel paper, peneral intangibles, and all other items of personal property Trusior owns
now or in the future and that are used or uselul in the constriction, ownership, operation, management, (
maintenance of the Properly.  The term "pevsonal property” specificatly excludes that property clc:m:ril‘:ml‘ as
"houschold goods” secured in conncetion with a "consumer” toan as those terms are defined in applicable federa)

—regolations governing unfair and deceptive eredit practices,

] Filing As Financing Statement, Trustor aprees and acknowtedpes that this Deed of Trast also suffices as a
finaneing statement and as such, may be filed of vecord as a financing statement of purposes of /\IllLl(: ‘J of tlw
Uniform Commercial Code. A carbon, phoiographic image or olher reproduction of this Deed of “Trust
sulTtetend as a financing statement.

29, OTHER TERMS. 11 checked, the tallowing are applicable o this Deed of Trust:

| % | Line of Credit. The Sceured Debt includes o revolving line of credit provision.  Although the Seeured Debt may
be reduced to o zero balance, this Deed of Trust will remain in effect until released.

| %] Agricattural Property. Trustor covenants and warrants that the Property will be used principally for agricullural
or farming purposes aned that Trustor is an individual or enfity atlowed to own agricultural land as specificd by
law.

[ | Additional ‘Terms.

~-DESIGNATION OF HOMESTEAD

Purpuant to the Parm Homestead Protection hct, desigonation of hamam,u:mc][ X| has been
walvad [ “““““““ ] hag been disclaimed; the speclfic designation terms are at tached to this
~head of Trust and made a part hereof.
STIGNATURES: By signing below, Trustor agrees (o the lmnm and cove nanh contained in this Deed of Trost and in any
attuchments. 'T'rustor also acknowledges receipt of a copy of this Ded of Trust on the date stated above on Page 1
Actiual suthority wus granted (o the parties signing below by resolution signed aned dated
Date: Mg 09, 2002

intity Nmnﬁ:

VA

Jramng A

Signabure)

{sipgnature)

|| Refer to the Addendum which is attached  and incorporated  berein for additionsl Trustors, signatures and
acknowledgments,

ACKNOWLEDGMENT: ‘
STATE OF /Mz/ Wl s COUNTY OF //(,r////w /("/ } s,
(vl This instrument was acknowledged before me this ) day of /’/; ‘g .
by James A Jeffers, Bernice B Jeffers /
My commission expires: /
{tcal) / / f/(' / W, /ﬂ 7’(
(Notwry Public)

ﬂ GINEEA nt‘lw Stabe A Nohrasky |
“ A TURE R ;

STATE O W My twm Eap Ange 1, 2007 t , COUNTY OF _ _ | s,
This instroment was acknowledped before mb this day of
by _
[RLTIIE i)
ar ity . - S
Acknowledgrient) of O (Name of Hushness of Fitity}
i on behalf of the business or ¢l ntity.
My commmission expires:

} {Heal)

. (Motary Pulslic)
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| ) . GUARANTY
Lincoln ] NB
(City} State)
08/09/2002

acknow ledged, and to

For good and valuable consideration, the receipt and sufficiency of which are her
induce Undon Bank and Trust Company By ‘ . N
(herein, with its parlicipants, successors and assigns, called "Lender*), at its option, at any time or from time to
time to make loans or extend other accommodations to or for the account of _ James Arxthur Vipeyards,
L.L.C'. A Nebraska Limited Liability Company; James M Ballard; Barbara E Ballard R
(horein called " Borrower") or to engage in any other transactions with Borrower, the Undersignad hereby absolutely
and unconditionally guarantees to Lender the full and prompt payment when due, whether at maturity or earlier by
reason of acceloration or otherwise, of the debts, liabilities and abligations described as follow s:

AT this | Wees to Lender the payment and performance of the debt,

liability or ebligation of Borrower to Lender evidenced by or arising out of the following:

and any extensions, renewals or replacements thereof (hereinaltor referred to as the "Indebtedness”).

B.If this 1% |is checked, the Undersigned guarantees to Lender the payment and performance of each and
avery debt, liability and obligation of every type and description which Borrower may now or at any time
herealler owe to Lender (whether such debt, lability or obligation now exists or is hereafler created or
incurced, and whether it is or may be direct or indirect, due or to become due, absolute or contingent,
primary or secondary, liquic 1 or unliquidated, or joint, soveral, or joint and several; all such debts,
liabilities and obligations being hereinafter colloctively referred to as the "Indebtedness”). Without limitation,
this guaranty includes the following described debt(s) unlimited

" as used in this guaranty shall not include any obligations entered into between
Borrower and Lender after the date hereol (including any extensions, renewals or replacements of such
obligations) for which Borrower meet standard of credilworthiness based on Borrower's own

s and income without the addition of a guaranty, or for which a guaranty is required but Borrower
somoonea other than the joint Undersigned to guaranty the obligation.

tges and agrees with Lender that:
cur to establish the liability of the Undersigned hereunder, and no act or thing,
excopl full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modify,
recluce, limit or release the liability of the Undersignaed hercunder.

2. This is an absolute, uncondition 1d continuing guaranty af payment of the Indebtedness and shall
continue to be in force and be binding upon the Unde 1ed, whether or not all Indebtedness is paid in full, until
this guaranty is revoked by written notice actually recoived by the Lender, and such revocation shall not be

Tective as Lo Indebtedness existing or committed for al the time of actual receipt of such notice by the Lender, or
new als, extensions and refinancings thereof. If there be more than one Undersigned, such revocation
ffective only as to the one so revoking. The death or incompetence of the Undersigned shall not ravoke
sranty, except upon actual receipt of written notice thersof by Lender and then only as to the decedent or
‘ vectively, as to future transactions, as herein set forth.

3. If the Undersigned shall be dissolved, shall die, or shall be or becoms insolvent (however defined) or revoke
this guaranty, then the Lender shall have the right to dec i wlintely due and payable, and the Undersigned
will forthwith pay to the Lender, the full amount of all indebtedness, whether due and payable or unmatured. If the
Undersigned voluntarily commences or there is commenced involuntarily against the Undersigned a case under the
United States Bankruptey Code, the full amount of all Indebtedness, whether due and payable or unmatured, shall
be immediately due and payable without demand or notice thereof.

4. The liability of the Undersigned hereunder shall be limited to a principal amount of $ Unlimited
(if unlimited or it no amount is stated, the Undersigned shall be liable for all Indebtecdness, without any limitation as
fo amount), plus accrued interest thereon and all attorneys' fees, collection costs and enforcament expenses
referable therelo, Indebtedness may be created and continued in any amount, whether or not In excess of such
principal amount, withouwt sting oF impairing the liability of the Undersigned hereunder. The Lender may apply
any sums received by or available to Lender on account of the Indebledness fram Borrower or any other person
(except the Undersigned), from theair properti al security or from any other source to payment
of the excess. Such application of re ffect or impair the liability of the Undersigned
hereunder. 1T the liability of the Und a1 stated amount pursuant to this paragraph 4, any
payment made by the Undersigned ur anty shatl be effective to red i discharge such liability only if
accompanied by a written tr ceived by tha Lender, advising the Lender that such payment is
mada under this guaranty for such purpose,

5. The Undersigned will pay or reimburse Londer for all costs and expenses (including reasonable attorneys'
; | expenses) incurred by Lender in connection with the protection, defense or enforcement of this
guaranty in any litigation or bankruptcy or insolvency proceedings.

This guaranty includes the additional provisions on page 2, all of which are made a part hereof.

waranly is || unsecured; | secured bylots 14,18, 9, 20, alf In 4-11-8 NE

3 WHEROF, this guaranty has been duly execuled by the Undersigned the day and year first above written.
Nothing in this Guaranty is Intended to require, nor shauld it be
consiiied to rt:njuim. the signature of Borrower's spousa in violation of

Fegulation B (12 CFR Parl 202.7) in connaction with this or any other e,
tncebledness of Borrowor to Lender. o

The term "Indebtedne

nek A J&ﬁﬁﬂrﬂk

o - . ) “Uiidarsignod” shall refar 1o all pardons w ho sign hie guaranty, saverally and jeintly.
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. ADDITIONAL PROVIGIONS . ' N

ship I)otwnml the Undersigned and Borrower has been changed or ended
n revol Ir‘ndr)r m.iy‘ but shall not be obligated to, enter into
without any consent or approval by the

6. Whather or not any existing relations
ane whether or not this guaranty
trangactions resulting in the creation or cr
Undersigned and without any natice to the Unde .,|gj.]nm|.
impaired by any of the following acts or things (which Lender is expressly authorized to do, omit or suffer from
time to time, both before and after revocation of this guaranty, without notice to or approval by the Undersigned):
(i) any acceptance of collateral urity, guarantars, accommaodation parties or sureties for any or all Indebtedness;
(iiy any one or more extensions or renewals of Indebledness (whether or not for longer than the original period) or
any modification of the interest rates, maturities or othor contractual terms applicable to any Indebtedness; (i) any
waiver, adjustment, forbearance, compromise or indulgence granted o Borrower, any delay or lack of diligence in
the enforcement of Indebtedness, or any failure to institule proceedings, file & N, give any required notices or
otherwise protect any Indebtedness; (iv) any full or partial release of, settlement with, or agreement not to sue,
Borrower or any other guarantor or other person liable in respect of any Indebtedness; (v) any discharge of any
avidence of Indebtadn or the acceptance of any instrument in renewal thereof or substitution therefor; (vi) any
Tailure to ohbtain collate s:sm:urity (ir"lc'luriim"] r‘iql‘ns; of s;nlzc‘s‘l"l’) ‘rm' Indebtedness, or to see to the proper or sufficient

i of, or Lo protect, insure, or enforce any collateral
security, or any releasa, rm)f.:iiflc,‘_-itmr|, .:51..Il..l.‘.::tlll.‘ltit]m, discharge, impairment, deterioration, waste, or loss of any
collatoral security, (vil) any foreclosure or enforcement of any collateral security; (vili) any transfer of any
Inclt‘ar‘)trwinrw&- or :‘my f"Vi("|(‘r'1t"f! tl"lm"cmf ; (ix) :"my nrdm‘ nf amwrir‘:mtinr‘l c‘)f amy payments or credits upon Indebtedness;
Bankruptey Codae,

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, or any other obligor,
pertaining to Indebtedness cept the defense of discharge by payment in full. Without limiting the generality of
the Toragoing, the Une d will not assert, plead or enforce against Lender any defense of waiver, release,
statute of limitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, illegs ity or unenforceability
which may be av le to rower or any other person liable in respect of any Indebtec or any soloff
available against Lender to Borrower or any such other person, whether or not en account of a related transaction.
The Undersigned expressly agrees that the Undersigned shall be and remain liable, to the fullest extent pormitted by
applicable Taw, for any deficiency remaining after foreclosure of any mortgage or security interest securing
Indebtedness, whether or not the liability of Borrower or any other obligor for such deficiency is discharged
pursuant to statute or judicial decision. The undersigned sha nain obligated, to the fullest extent permitted by

law, to pay such amounts as though the Borrower's obligations had not been discharged.

8. The Undersigned further ees that the Undersigned shall be and remain obligated to pay Indeblednoss
aven though any other person obligated to pay Indebtedness, including Borrower, has such obligation discharged in
bankruptey or otherwise discharged by law. "Indebtodness" shall include post-bankruptcy petition inferest and
attorneys' fees and any other amounts which Borrower is discharged from paying or which do not otherwise accrue
to Indebtedness due to Borrower's discharge, and the Undersigned shall remain abligated to pay such amounts as
thnuqli Borrow er's obligations had not been discharged.

- I any payment applied by Lender to Indebtedness is therealler sel aside, recovered, rescinded or required to
be ret ullmrﬂi far any reason (Including, without limitation, the hankruptoy, insolvency or reorganization of Horrow er
or any other obligor), the Indebtedness to which such payment was applied shal! for the purposes of this guaranty
he deemed to have continued in existence, notwithstanding such application, and this guaranty shall be enforceable
as to such Indebtedness as fully as if such application had never been made,

10. The Undersigned waives any claim, remedy or othor right which the Undersigned may now have or
hereafter acguire against Borrower or any other person obligated to pay Indebtedness arising out of the creation or
performance of [he Undersigned's obligation under this guaranly, including, without [mitation, any right of
subrogation, contribution, reimbursement, indemnification, exoneration, and any right to participate in any claim or
ramedy the Undersigned () Borrow er, collatoral, or other party obligated for Borrower's debts,

w hether or not such s in equity, or under contract, statute or common law
11. The Undersigned waives prasentment, demand for payment, notice of dishonor or nonpayment, and
protest of any instrument evidencing Indebtodness. Lender shall not be required first to rasort far payment of the

Indebiedness to Borrower or other persons or their properties, or first to enforce, realize upon or exhaust any

collateral security for Indebtedness, before enforcing this guaranty,

12. The lighility of the Undersigned under this guaranty is in addition to and shall be cumulative with all other
linhilities of the Undersigned to Lender as guarantor or otherwise, without any limitation as to amount, unless 1he
instrument or agreement avidencing or creating such other lability specifically provides to the conlrary.

13. This guaranty shall be enforceable against oach person signing this guaranty, evoen if only one person signs
and regardless of any failure of other persons to sign this guaranty. If there be more than one signer, all
agreements and promises herein shall be construed to be, and are hereby declarad to be, joint and several in each
of every particular and shall be fully binding upon amd enforceable against either, any or all the Undarsigned. This
guaranty shall be effective upon delivery to Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Lindersigned and the hairs, representatives, successors and assigns of the Undarsigned and shall
inure to the benefit of Lender and its; parluzmzemts, 3 3

ond the provisions of this t]uur.mty are clm lared tn Im wvcmhlo ! “““ xrmpt ik rillfhﬂ[l(l’jd hy llm l¢=r|n'~, ht-rum, thm
guaranty may not be waived, modified, amended, terminatod, released or otherwise changed axcept by a writing
signed by the Undersigned and Lender. This guaranty shall be governed by the laws of the State in which it is
exacuted. The Undersigned waives notice of Lender's acceptance hereof.
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