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REAL ESTATE CONTRACT—INSTALLMENTS

IT IS AGREED this__29th  day of _ April 19__86., by and bet
! COUNCIL BLUFFS SAVINGS BANK )

of the County. Pottawatiamie State of lowa, Sellers; and

Gerald E. Larson and Patricia A. Larson. husband and wife

o the Coum‘y of . Pottawattamie ______ Siste of lows, Buyers:
Thot the Sellers, as in this contract prowded agres %o sell to the Buyers. and the Buyers in consideration of the
premises, hereby agree with the Sellers o Purchase the following described real estate situated in the County of

Part of the SE s'wei of $ection ISfYL’:nr;ﬁt L”;'.“No*r?i. l;anga 3 West of the 5th P.M.. Pottawattamie
County, lowa. described a5 follows: Commencing at a3 point which is 999.1 feet North and 33

feet North 89° 81 East of the Southwest corner of the said SE4 SW] of Section 8; ihence South

7.6 fest {0 the Northerly right of way line of Nighway No. 275; thence South 37° 53 East

along the Northerly right of way line thereof 190.3 feet. thence North 53° 13' East 119 f

‘hzn:l NOP"! 7° 33 hsl 152.7 leel lhence Soulh 3 ." wt:l 232.2 feet to the point of begmnhxg.
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A and s P ¥ d F fif
mgemer th any easements g serv:ent estaﬁes appuﬁenan thereto, but with sucn reservations and exceptions of title es
may be below stated, and certain personal property if and as may be herein described or if and as an itemized list is at-
lached herela and marked “Exhibit A” all upon the terms and conditions following:

1. TOTAL PURCMNASE PRICE. [c buser anresy 0 [oy 10r saa property the total of §. 20' ooo'oo due and payable of B
Co.Bluffs Savings Bank Council_Bluff: ) . Pottawattamie County, towa, 21 tollows: !
to) DOWN ot 5. 4,000.00 RECE)PT OF WHICH IS HERESY ACKNOWLIDGED: and i
) BALANCE OF ruice, 3 16, 000. 00 2 foliows $. - B35 .4 0 mus.
. INYEREST (o1 mare a1 the aphen of the Buyers) fand mare ay moy brsm(rrnseri by, )hf‘on:v\gon: of the lost -.enltn:e of this 9av-qraph)
T -3 2 S Lo e
.§ MR 23 A . INFEREST (or more at the wptinn af the Buyres) {and moes oy may §ie mcreasnd by the provivions of the last sentence of Ihis
savarae k) om or beiore the ISR . .. day e coch and every MONTH _. . |
- therestter. )

unhi all -ums due under this contract arz £aid in full. §§ INCRUBING interest on unpaid balances thereof af. the rate

of _Len {16} o per aanum. payable MONTHLY ..
Favments 10 Be Sprlrd Tist Yo the intecet then uapid and nexl upea The the b

1, 1986 date_of posession un poid; said
cinal. If ndicated by Yz in the wpace !nlln-mq, or" upnn

Ghegoenl tenuest by Seffeis Bovrre shatl on M taul dales for payment earh oNTH, in addition do the 1l MONTMLY.

poymentt, pay one fwelith o o

e e of the annual taves, annual speccl asseswncats and onnudl insurence to Seliers, a3 a trust fund, in amounts

reasonsbly <ol<ul’aled by Selicrs, for the timely payment of such items by Sellers to the extent of such fund

(Yes or not now}

2. POSSESSION.  Buvrrs. -t erently” with due poelormance on their parl shall be entitled 1o posiesion of ssid premises on the . Jgd - o déy of

May "

19, BE. . ad Miermafler 3 ong as they shall perdorm the obligations of this contract, 11 Buyers ore faking subject 10 the rights

L E e et st freeteons o and st dale of posiewsee e widicats by “ves” in the space foflowing

ot

3. TAXES. Seilers sholl pay __100% OF the taxes due in F.Y. 85/86 and 33.33% of taxes due in g
F.Y. 86/87, based upon 85/86 taxes paid. Entered for Taxation i

g5l T AW ;
%@{/ M . COUNTY AUDITOR |

and any uepaid fexes thereon pevable in prior years. Buyers sholl pay ony loa- not amumed by Sellers'dnd o)t subsequent faxes Lefore same become delisquent.
Whoexe: moy be rewpomible tor the pament of 1oid toxes, ond the speciol ssstssments. i congach yeor. o an.n ’urnuh To the other parties evidence of paym:

surh lems not later than July 15 of each yesr. Aay prore foxes sholt be besed wpen curvesily "7". waless dhe

stherwie.

4. SPECIAL ASSESSMENTS. Seflcs wholl pay the special duessmeals 3n- et this property: (Shids out aitber (a) or (b} below.)

() Vo8 h W aa) il the year 1, would become definquent - all axiessments payable prior thereto.
(b} Which aee > ten sherrn v of S 1 /BE.

TBore] ) N
(2] In torking 1 sowage di4p0sn sicsments ‘or overage charge herelafors dssessed by any municipelity having jurisdiction a3 of dote of

B or 55 sbeve shied. Dl £, all subscauenl specisl assesments ead charges, before they h«ome delinguent.

5. MORTGAGE. Ar; mariawar or oo umbeiare of 4 similar mature sgainst *he soid groparty shotl be fimely poid by Sellers so o3 not to proiudice the buyers
noutd Se'lars $yn Buyrs imov oy any sech sumsin dieaull ong shall receive Cred oy B cotiraer Tor queh rome s oid. MORTGAGE
mp‘ Sallaey  ghale g in mieecst o assigns may and hereby reserve the right to at eny time mortgage their right, htle or interest in

erient snv raistiag moslanae for any amount nol exceeding —— . % of the then unpaid balance of the pure
et eate n ﬁu-rcgl ahalt be no mare onrtouy § than the inytallment requirements of this contract. Euyen hereby
Tt ated e e wie e ddeliume NIl necessary papers fo. aid Sellocs in secoring such o mortgoge which thall be prior and
i e aperty. DEFD FOR BUYERS SUBJECT 1O MORTGAGE, U Buyers bave, reduced The bolsnce of Ihis contract
Yoyt monaenn balance on 50 premites, they may 91 their option, sisume and sgree to pey 19id morkgege sccording o iy terms, and
b mortnage hali eiciv said premisest or Sellers, af their oplion. any Fime before Buyers hove mode such 3 morigage” commitment, may
e er e o' suck mortasge. AL rocngc vAYMENYS Buyers, n ihe evont of azquiring this property from an eauity holder insteod ol s border of Mhe Tea

n M evant of a3~ 2qrins 1aid premises, raserve the rigl ressonably necessary for their protection ta divide or ollocate the paymefm to H\u
g thaie 13 abroat. SELLERS AG TROSTEES. * Saflers Saree. the they will collect no money hereunder in excess of th of
v othe tacmig w! By coatent fess the dafal amount af the n(umHmner an the interest of Scilers or lheu- assigns in said_real eﬂa'e nnd M

©sotlert ar srcaae any montys hreeunded beyond such amount, they shall be considered and held s collecting and receiving said money o3
ee of Thi Bugrrs tne the o anel bentlit of e Buver

8 NSURANCE, | (- o0) o insy b coboowive Lo huded o the bt seniooie of poranmaph 1{h) slwwe, Sugen m snd from 5sid dalo of possession, shall cor-
op . wereume therolor 1e be prepact by Buyers (without naice or demand) aqainsl loss by fire, tornado and ofher hazords, casvafties
i ] iy Selles iy e voasbly renuwe on ofl buildieas ond improvements, now on or horcoiter placed on seid Dremises and ony personal proporly
ceatract in ee m\n-r, (a bt reuom\bly sporoved by Sellers in_an amount not less lnbn the {ull insurable value of such xmpmvg.
- 7ot e than Ihe unnald purrbase orice harein whichever amount iz smoller with tuch insurance payable lo Sellers and Buyert
BUTTRS SHALL PROMPTLY BESOSIT SUCH POTICY WiTHi PROPER RIDERS WiTh SELLERS for The Jfurther security for the payment o
o oenlone d o he rvent 07 any wih § the insicanee praceady moy he s ime Ine snecvivion of the Sellers to replace or repaie the
e T e Tt ot b et Vs oesnt ek procecds shell stond es secor-
PRRTHR v

PRTRTVAR

sprsbestoon of

| 7. CARE OF PROPERYY. fayers RTIR §,halt bvep the buifion awi olber improvements now or hereatter ploced on.the
SE b o o and iy o7 removc the same duing the e of this coniract. Buyers shell not make any maferiof

| Niteraion i vand Bramives whoun he wriiren tansent of e Serte -+ Surars hal ar e o B e Ko any illegal purpese.

k B. LIENS. Mo mechenics’ lien shell be imposed upon o foreclos~d against the real ostete described herein,

! ADVANCSNEN? BY SELLERS. 1 | Buyers 121 1o pay wuch tares, opeciaf assecments and
e Samenls. inturance and mabe necmsary s
[T AR 4

nsurance and eifert necrscary repsirs. a3 above agresd, Selien
ki s advani~d shall e due and pryable on demand or
iy Ruyers’ rights o modn advoncements,

3o
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10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL BSTATE (f ond only if, the Sellers immzd?ahlL pra:edinqhﬂﬁls.;l.lh. 2;.!:! ‘:’{: :}::‘I.I
o the above described property i soint tensacy. and such joint tenancy has not later been destroyed by operstion of law or acts of the ers,

ot comstilate such destruction and the proceeds of this contract, and any continuing and/or recaptured rights of Seilers in le real estore, shall b and cnh:mw:
in Seliers a¢ joint tenants with rights of survivorship and not es tenants in common: ond Buyers, in the event of the death of one of such Lo it (e S i
any balonee of the procerds of this contract to the surviving Sellor for Sellers) and to accept deed sofely from him or them comistent with paragre
unless. a8d rrcept this paragreph is stricken from this agreement. .

cpore of

1073, “'SELLERS.” Spouse,
rélinguishing all rights of dower,
printed portion of this contract, without more, shall not rebut such presumption, nor in an:
erty, or in tho 1als proceeds, nor bind such spouss excep? as aforesaid. to the terms an

11, TIME IS OF THE ESSENCE of this Agi . Failure to o
waiver o apy existing or subscauent defsult.
12. EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of fitle in amy Deed made pursusnt
jeseivston or qualidication EXCEPT: (a) Zoning ordinances: (b) Such restrictive covenonts s may bo shown of record; . Sh X o
limited by parsgraphs §. 2. 3 and 4 of this contract: {e) Sellers shall give Special Warranty as to the pzriod sftarsequitable fitle passes to Buyers:

orovitions of thiy contrach.

fo this contract (Seo parsgraph 13} shall

. - . . - s i the pu

f not titieholder immedistely preceding this sale, shall be presumed 1o have erxecuted this instrument only for A P e
homess istributive sh, i liance with section 551.i3 Code of lowo; and the use of the word “Sellers” in
e e ot o ey Shore end/or in comp in & \Ivny enlarge or extend the previous interest of such spouse in said prop-

pHy ouert rights of Seilens herein shall not, howevkr, be a woiver of suck rights or &

be witheut
i (<) Eosementy of record, i any: (d) A
} Spowss

if t titlenol !+ foin 3 = 1pul d.
if not s holder. need no! join in uny warrenties of the deed unless otherwise {q) TMimer ol reservaTiony of vecord )

i B B JR— —_-
{maa ) (Easernenty not recorded?) {interoats of other parties?) {Lersees?)

13. DEED AND ABSTRACT, BILL OF SALE. If sll 18id twms of money and interest are paid to Sellers during the life of this contract, and all other agreements

foe proincmance by Buvers have heen complied with, Sellers will execute and deliver to Buyers

Warranty Deed conveying said premiset in fee

3 male £utsaant to and i con‘ormity with this contract; and Sellers will af this fime deliver to Buyers on sbstrach showing merchantable hifle, in ot o
ths contesch Such absfract shall begin with ¢.e goverrment patent {unless pursuant 1o the lowa State Bar Associai’on title standards there is » lesser r:’qu! :hd ’1‘
sbstoacting) ta 32’4 premises and shall show title thereto in Sellers as of the date of this contract; or as of such earlier date if and as designated i

to ceod of

the next santence.
day ol 1

banae of tibe by operstion of Iaw or otherwise. M any personal property i3 a part of

Sellers thall poy oMf taxer on any such perional property payable in 19.

anit delivar n Bill of Sale comsistent with the terms of this contract.
on Cayable p';orvvﬁ"er(- .
T4. APPROVAL OF ABSTRACT. Buyers heve______  _ examined the abstract of title to this properly and such abstract is

¥5.1. FORFEITURE. 1 Buyers (a) foil 1o moko the payments aforesaid; or any port *hereof, o5 same become due: or (b} foil to ‘pay the faxes.ér apecial ssses
meats or charges, or any port thereof,
{c) fail to keep the property ;n}ured:

or {d}) fail to keep it in ressonable repair 85 herein required: or
~ade o required: then sellers, in addition to any and alt other !

This contrect suprrsedes the previous wiitten offer of Buyers fo buy the sbove described property which wes accepted by Selters on the_

Sellery thall atio pay the cort of any abstracting due 1o any sct or change in the personsl aifain of Sellers resulting in &
e orsanat s g 1his ‘sareement. then upon_ dus performance by Buyers, Selters shall execute

. and oll taxes there.

levied upon said property, or assessed against it, by any taxing body before any of such ilams become delincuent: or
" p {e} fail to perform any of the agreements as harain

eqal and equitsble remedies which they may have, at their option, may pvocee_d to forfeit and
Upon completion of such forfeiture Buyers shall have no right of reclamation or compensa-

rancel this contract a1 provided by law {(Chapter 63 Code of lowa). &
i ts ts if any shall be_retsined and kept by Sellers a5 compensation for the use

tas fne money paid, or improvements made: but such and/or*
of 1aid rrore-tv. and/or as liauidsted damages for breach of this c
shall be in possmasion of said real estate or anv part theceof, such party or parfies’ in possession shal

mav be toeated oy tenonts holding over. unlowlully after the expiration of a lease, ond may accordingly b custed and removed ot sueh a4 Srovided by:law.

©15.2. FORECLOSURE. 1!f Ruyers $ail, in ony one or morm of tha specilied ways to comply with thiv contrac), a1 in (a). {b). (<),
paragrach 151 nhove pravided, Sallers’ may uoon thirty [30) davi written nofica of intention fa accelerote the payment of he enti
LA s default oo defaults are not removed. declate the enfirs balance hereunder immeds

. this' catAck mav then be dareclosed in eauity and 2 receiver mav be appointed to take ch
' Pl s may be diected by the Court. 1t is agreed that the penods oi redemphon after sale on foreclosere moay

ory ul8.26 and 628.27, Cande o fowa

ontract; ‘ard ‘upon completion ‘of such forfeiture, if the Buyers, or any other Pperson or persons
3 | at once peacefully remove therefrom, or failing to do so

(41 o e} of mumberad
e balance, during which thirty
atcly due and payshle: and thereatter ot the option of the Seflers
arqe of 3sid premises and collect the rents and profits thereof to
be reduced under the conditions set forth in

sums pavable or secured hersin, or to protect the lien

16. ATTORNEY'S FEES. In case of any action, or in any proceedings in any Court to collect am
ed from Buyers, or imposed upon them, or upon the abova

or ¥0ln hermin of Seilers. or in 2ny other case permitted by !aw in which attorney’s fees may be collec
described property, Buyers aqree ‘o pav reasonable aMorneys' fees.
17. INTEREST ON DELINQUENT AMOUNTS.  Futhrr parly woll ray interest

Po p oty heer delaant and e cn b e seanably asdvancsd by edher 1ot faenant be the teres of fhas contract sy pontertive dibursements,
[

I& - 1A 2nse of the nssianment of this Contract by aither of the partiss,

onoF “fupishrd with 5 duplicate of such * by suc! g . Any g

: - in writing is given and sianed hy the other party to this Contract.

AN ‘2

scific relense |
then Buyer grants Seiler o secunty interest in such personolty. In the case of Buyer's default, Sel

shall not terminste the liability of the assignor

PROPERTY. 1+ 1hy ccnteact includes personalty,
proceed 2n respest 10 such cersonally n accordance with the Uniform Commercial Code of towa or treat such p

ted BV &cition 554.9501(4), Code of lowa

[ION. Words nad pheawne breping includiog  accbnowlsdament hereof, thall bin coantbrued as in Hh
aeqde:

». accarding 1o the conteat. See raraqarph 10, above, for constiuction of the word “Sellers.
SROYISIONS.
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promnt notice shall be qiven ta the other partins, who shail st the

at 2 teicent ger annum to the other on all amaunts herein

to

fer

ersonalty in the same manner s real

n sinqular or plural number, and as masculine,

Richard C. Stoufer, V. € CashieSELLERS Patricia A. Larson

P

TP/SZ,/D_ i{so p ident Geréijd E. Larson .

WA . Y }((Z{&itm'é/- XqLJF}, . TR
: BUYERS

P. O. Box 838
Council Bluffs, lowa 51502-0838

sTate of 1owa, .__POttawattamie COUNTY, 35

Sellers’ Address Buyers' Address

2417 S
cavre AGL o R a0 1988 e me. the undersianed. a Notary Public in and for said State, personally

Gerald E. Lar -and Patricia A. Larson B

arpesred

to me known 1o be the identical persons nemed in and who erecuted the within and foregoing instrument, ind acknnwledqed tha! they ewecuted the same 83 thi

voluntary acd and deed. _
ey LIHDA R. SHANA /% 7 , ’/FP Z ( /
NFS rmmiszion Explires ’(—4‘(4 { . Ll
p X g

STATE OF IOWA, _Rottawattamie County, ss.
. G LN T 86
On thirel? day of /{%«a Lra K A.D. 19 before me, the undersigned, a Notary Public in and

for the State of lowa, personally appeared Thomas D. Whitson and Richard C. Stoufer

to me personally known, who, being by me duly sworn, did

say that they are tha__President i ond Vice President & Cashier

respectively, of said corporation executing the within and foregoing instrument: that L"-“Ou»f—mw
o o i | affixed th ist i

corporation; that said instrument was signed {and sealed) on behalf of said corpor(afieo:oiya a::horﬂ;m:: :;s hgos::i, ocffnlb‘i

r'(iiors;'.:;nd that the said Thomas D. Whitson and Ricnard C. Stoufer
acknowledged the execution of said instrument to be the voluntary act and deed of sai i i i
by it, by them and as such fiduciary voluntarily executed. SUG ré"i 9:;3 eed of said corporation and of said fiduciary,

. ) ‘
f;w.».' LINDA R. SHANK - 74"_L]‘a(@ S.(\i/‘fl/_m L:é,_

4 Kty Com/liszi? Expires )
J /5 )’/ Notary Public in and for the State of fows

W
5 /87 : . Notary Public in and for said State

YMO! ‘S34M8 T1ONNQY
9 SOMIAYS SHMI8 T19NNG)
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