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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 27, 2017, is made and executed between
Aaron Horn, a single person; Aaron Hueflle a married person (referred to below as
"Grantor”) and First Westroads Bank, Inc., whose address is 15750 West Dodge Road,
Omaha, NE 68118 (referred to below as “Lender™).

ASSIGNMENT. For valuable consideration, Grantor hefeby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in Douglas County, State of
Nebraska:

The South 75 feet of Lots 13 and 14, Block 7, Beckwith Place, an Addition to the City of
Omabha, as surveyed, platied and recorded in Douglas County, Nebraska

The Property or its address is éommonly known as 1503 North 70th Ave., Omaha, NE 68104.
The Property tax identification number is 3976 0000 05.

THIS ASSIGNMENT IS GIVEN TO- SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON.THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a c¢laim for deficiency to the
extent Lender is otherwise entitied to a claim for deficiency, before or after Lender’s commencement or completion of any
foreclosure aclion, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assig or any Related Documents, Grantor shall
pay fo Lender all amounis secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Renis, provided that the granting of the right fo collect the Renis shall not constitute Lender’s
consent o the use of cash collateral in a bankrupicy proceeding.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given
and granted the following rights, powers and authority:

Noflice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment
and directing ali Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings ni

for the protection of the Property, including such procesdings as may be necessary {o recover possession of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such
costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shall become a part of the Indebiedness secured by this Assignment, and shall be payable on
demand, with interest at the Note rate from date of expenditure unfil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and cotherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statemments of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted by applicable law.

LENDER'’S EXPENDITURES. If any aclion or proceeding is commenced that would materially affect Lender’s inferest in the
Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's failure fo discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take any action that
Lender deems appropriate on the Rents or the Property and paying all costs for insuring, maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged
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under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become
a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the
Note and be apportioned ameng and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note’s maturity.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defauit under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Default. Grantor fails to comply with any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thgreaﬂer,.Lsnder
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by
law:

Accelerate Indebtedness. Lender shall have the right at its option to dectare the entire Indebtedness immediately due
and payable, including any prepayment penalty that Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s
costs, against the Indebtedness. In furtherance of this right, Lender shall have alt the rights provided for in the Lender’s
Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instuments received in payment thereof in the name of
Grantor and to negotiats the same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall safisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action fo enforce any of the terms of this Assignment,
tender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Nole
rats from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anficipated post-judgment collection services, the cost of
searching records, obtaining fite reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trustee, to the extent permitted by applicable faw. Grantor also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Nebraska without regard to its conflicts of law provisions. This
Assignment has been accepted by Lender in.the State of Nebraska.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of
Douglas County, State of Nebraska.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shalt be deemed to have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint and
several. This means that i Lender brings & lawsuit, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions of this Assignment.

Waiver of Homestead Exemptlion. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Nebraska as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the contsxt may require. Words and terms not otherwise defined in this Assignment shall have the meanings atiributed to
such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modified from time to time, together with all exhibils and schedules attached %o this ASSIGNMENT OF
RENTS from time to time.

Borrower. The word "Borrower” means Aaron Hueftle and Aaron Horn.

Event of Default. The words "Event of Defaulf” mean any of the events of defauit set forth in this Assignment in the
default section of this Assignment.

Grantor. The word "Grantor” means Aaron Horn, Aaron Hueftle and Kate A. Hueftle.

Ingtebtedness. The word "Indebtadness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consalidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means First Westroads Bank, Inc., its successors and assigns.

Note. The word "Note" means the promissory note daled November 27, 2017, in the original principal
amount of $76,725.00 from Aaron Hueftle and Aaron Hom 1o Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consclidations of, aqd substitutions for the promissory note or agreemant.

Property. The word "Property” means all of Grantor's right, titie and interest in and to all the Property as described in the
"Assignment” section of this Assignment.

Relgted Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, morigages, deeds of frust, security deeds, collateral
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mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness.

Renis. The word "Renis” means all of Grantor’s present and future rights, title and interest in, to and under any and all
present and future leases, including, without timitation, all rents, revenue, incoms, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor's right to enforce such leases and to raceive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 27, 2017.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF N g—

)
[ )SS
COUNTY OF LO‘U? A5 )

]

On this day before me, the undersigned Notary Public, personally appeared Aaron Horn; Aaron Huefile; and Kate A.
Hueflle, to me known lo be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentioned. W,\’L_e\/
Given under my hand and official seat this 27 day of /\b . 20 (7
By W %
GENERAL NGTARY - Stte of Nebrasia Printed Name: rondee X (Udac,
BRANDON J. URBAN Notary Public in and for the State of ___ A
5= My Comm. Exp. April 18, 2020 Residing at Lo
My commission expires Y IF 20
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