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DEED OF TRUST
(With Future Advance Clause)
Construction Security Agreement

DATE AND PARTIES. The date of this Deed Of Trust (Security Instrument) is March 6, 2003. The parties and their

addresses are: 9_\

TRUSTOR (Grantor): »
STEVEN L. ROBERTSON ﬂ”{ 7 DL .00 DD - LD o
A SINGLE PERSON £ CoMP
7002 S 45 ST B 7 '
BELLEVUE, Nebraska 68147 A~ SCAN f& W
TRUSTEE: :
BANK OF NEBRASKA
a Corporation
7223 S 84TH STREET Qex s
LAVISTA, Nebraska 68128 BANK OF NEBRASKA
2710 South 140th Street
BENEFICIARY (Lender): Omaha, NE 68144
BANK OF NEBRASKA :

Organized and existing under the laws of Nebraska
7223 S 84th Street

LaVista, Nebraska 68128

47-0554694

1. SMALL BUSINESS ADMINISTRATION. The Secured Debts secured by tiiis lien were made under a United States
Small Business Administration (SBA) nationwide program which uses tax dollars to assist small business owners. If the United
States is seeking to enforce this Security Instrument, then under SBA regulations:
A. When SBA is the holder of the Note, this Security Instrument and all documents evidencing or securing the Secured
Debts will be construed in accordance with federal law.
B. Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents, giving
notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal immunity from
local or state control, penalty, tax or liability. No Borrower or Guarantor may clajim or assert against SBA any local or
state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to the Secured Debts.
Any clause in this Security Instrument requiring arbitration is not enforceable when SBA is the holder of the Note secured by
this Security Instrument.

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debts and Grantor's performance under this Security Instrument, Grantor irrevocably grants, conveys and
sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described property:

A TRACT OF LAND IN LOT ONE (1), IN WILDEWOOD, AN ADDITION TO THE CITY OF RALSTON, IN
DOUGLAS COUNTY, NEBRASKA, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 358.62 FEET NORTH OF
AND 30.00 FEET EAST OF THE SCUTHWEST CORNER OF SAID LOT 1; THENCE EASTERLY ALONG A LINE
PERPENDICULAR TG THE WEST LINE OF SAID LOT 1, A DISTANCE OF 295.66 FEET TO A POINT ON THE
NORTHEAST LINE OF SAID LOT 1; THENCE NORTHWESTERLY ALONG THE NORTHEAST LINE OF SAID LOT
1, A DISTANCE OF 356.90 FEET TO A POINT THAT IS 30.00 FEET EAST OF THE WEST LINE OF SAID LOT 1;
THENCE SOUTH ALONG A LINE THAT IS 30.00 FEET EAST OF AND PARALLEL TO THE WEST LINE OF SAID
LOT 1 A DiSTANCE OF 200.00 FEET TO THE POINT OF BEGINNING, BEING LOCATED WITHIN THE WEST ONE-
HALF OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 14 NORTH, RANGE 12 OF THE 6TH P.M., IN
DOUGLAS COUNTY, NEBRASKA

The property is located in DOUGLAS County at 6809 S 84 ST, RALSTON, Nebraska 68127.
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all diversion
payments or third party payments made to crop producers and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as Property). This
Security Insirument will remain in effect until the Secured Debts and all underlying agreements have been terminated in
writing by Lender.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time will
not exceed $1,068,000.00. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

£
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to comply with the Leases and any applicable law. If Grantor or any party to the Lease defaults or fails to observe any
applicable law, Grantor will promptly notify Lender. If Grantor neglects or refuses to enforce compliance with the terms of
the Leases, then Lender or Trustee may, at Lender's option, enforce compliance. Grantor will not sublet, modify, extend,
cancel, or otherwise alter the Leases, or accept the surrender of the Property covered by the Leases (unless the Leases so
required) without Lender's consent. Grantor will not assign, compromise, subordinate or encumber the Leases and Rents
without Lender's prior written consent. Lender does not assume or become liable for the Property's maintenance,
depreciation, or other losses or damages when Lender acts to manage, protect or preserve the Property, except for losses and
damages due to Lender's gross negligence or intentional torts. Otherwise, Grantor will indemnify Lender and hold Lender
harmless for all.liability, loss or damage that Lender may incur when Lender opts to exercise any of its remedies against any
party obligated under the Leases.
14. DEFAULT. Grantor will be in default if any of the following occur:

A. Payments, Grantor fails or Guarantor fails to make a payment in full when due.

B. Insolvency or Bankrupicy. Any legal entity obligated on the Secured Debts makes an assignment for the benefit of

creditors or become insolvent, either because its liabilities exceed its assets or it is unable to pay its debts as they become

due; or it petitions for protection under federal, state or local bankruptey, insclvency or debtor relief laws, or is the subject

of a petition or action under such laws and fails to have the petition or action dismissed within a reasonable period of time

not to exceed 60 days.

C. Death or Incompetency. Grantor dies or is declared legally incompetent.

D. Failure to Perform. Granior fails to perform any condition or to keep any promise or covenant of this Secunty

Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document.,

F. Other Agreements. Grantor is in default on any other debt or agreement Grantor has with Lender.

G. Misrepresentation. Grantor makes any verbal or written statement or provides any financial information that is untrue,

inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. Grantor fails to satisfy or appeal any judgment against Grantor.

I. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.

J. Name Change. Grantor changes Grantor's name or assumes an addmonal name without notifying Lender before

making such a change.

K. Property Transfer. Granior transfers all or a substantial part of Grantor's money or property. This condition of

default, as it relates to the transfer of the Property, is subject to the restrictions contained in the DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired.

M. Insecurity. Lender reasonably believes that Lender is insecure.

15. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in any instrument evidencing
or pertaining to the Secured Debts, including, without limitation, the power to sell the Property. Any amounts advanced on
Grantor's behalf will be immediately due and may be added to the balance owing under the Secured Debts. Lender may make
a claim for any and all insurance benefits or refunds that may be available on Grantor's default.

Subject to any right to cure, required time schedules or any other notice rights Grantor may have under federal and state law,
Lender may make all or any part of the amount owing by the terms of the Secured Debts immediately due and foreclose this
Securrty Ipstrument in a manner provided by law upon the oecurretice of a default or anytime thereafter.. .

If there is a default, Trustee will, in addition to any other permitted remedy, at the request of the Lender, advertrse and sell the
Property as a whole or in separate parcels at public auction to the highest bidder for cash. Trustee will give notice of sale
including the time, terms and place of sale and a description of the Property to be sold as required by the applicable law in
effect at the time of the proposed saie.

To the extent not prohibited by law, Trustee will apply the proceeds of the Property's sale in the following order: to all fees,
charges, costs and expenses of exercising the power of sale and the sale; to Lender for all advances made for repairs, taxes,
insurance, liens, assessments and prior encumbrances and interest thereon; to the Secured Debts' principal and interest; and
paying any surplus as required by law. Lender or its designee may purchase the Property.

Upon any sale of the Property, Trustee will make and deliver a special or limited warranty deed that conveys the property sold
to the purchaser or purchasers. Under this special or limited warranty deed, Trustee will covenant that Trustee has not caused
or allowed a lien or an encumbrance to burden the Property and that Trustee will specially warrant and defend the Property's
title of the purchaser or purchasers at the sale against all lawful claims and demand of all persons claiming by, through or
under Trustee. The recitals in any deed of conveyance will be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or equity,
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured Debts
after the balance is due or is accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's right
to require full and complete cure of any existing default. By not exercising any remedy, Lender does not waive Lender's right
to later consider the event a default if it continues or happens again.

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, Grantor
agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies under this Security
Instrument. Grantor agrees to pay expenses for Lender to inspect and preserve the Property and for any recordation costs of
releasing the Property from this Security Iistrument. Expenses include, but are net limited to, attorneys’ fees, court cpsts and
other legal expenses, These expenses are due and payable munedlately If not paid unmed1ately, these expenses will bear
interest from the date of payment until paid in fulf at the highest interest rate in effect as provided for in the terms of the
Secured Debts. To the extent permitted by the United States Bankruptcy Code, Grantor agrees 1o pay the reasonable attorneys’
fees Lender incurs to collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA), all other
federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters concerning
the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes, without limitation,
any substances defined as "hazardous material," "toxic substance," "hazardous waste,” "hazardous substance,” or "regulated
substance” under any Envuomnental Law.

Grantor represents, warrants and agrees that:
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23. CONSTRUCTION LOAN. This Security Instrument secures an obligation incurred for the construction of an

improvement on the Property.

24. OTHER TERMS. The following are applicable to this Security Instrument:
A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although the Secured Debts may be
reduced to a zero balance, this Security Instrument will remain in effect until the Secured Debts and all underlying
agreements have been terminated in writing by Lender.

25. APPLICABLE LAW. This Security Instrument is governed by the laws of Nebraska, except to the extent otherwise
required by the laws of the jurisdiction where the Property is located, and the United States of America.

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under this Security
Instrument are independent of the obligations of any other Grantor. Lender may sue each Grantor individually or together with
any other Grantor. Lender may release any part of the Property and Grantor will still be obligated under this Security
Instrument for the remaining Property. The duties and benefits of this Security Instrument will bind and benefit the successors
and assigns of Lender and Grantor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or modified
by oral agreement. No amendment or modification of this Security Instrument is effective unless made in writing and executed
by Grantor and Lender. This Security Instrument is the complete and final expression of the agreement. If any pr0v1s1on of this
Security Instrument is unenforceable, then the unenforceable prov1s10n w111 be severed and the remammg provisions will still
be enforceable. T

28, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

29, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND
PARTIES section, or to any other address designated in writing. Notice to one party will be deemed to be notice to all parties.
Grantor will inform Lender in writing of any change in Grantor's name, address or other application information. Grantor
will provide Lender any financial statements or information Lender requests. All financial statements and information Grantor
sives Lender will be correct and complete. Grantor agrees to sign, deliver, and file any additional documents or certifications
that Lender may consider necessary to perfect, continue, and preserve Grantor's obligations under this Security Instrument and
to confirm Lender's lien status on any Property. Time is of the essence.

SIGNATURES. By signing, Grantor agrees to the térms and covenants contained in this Security Instrument. Grantor also
acknowledges receipt of a copy of this Security Instrument.

GRANTOR /f / /*—*

STBVyL ROBERTSON
Individually

g A

ACKNO E G NT.

(Individual)
oate or Menraska., Cp A8 OF 1000 x%!&b ss.
This instrument was acknowledged before me this | p day of _ WNAQCIN . 1C0A by

STEVEN L. ROBERTSON , A SINGLE PERSON.
My commission expires:

(Lender Acknowledgment)
OF

This instrument was acknowledged before me this day of s by
— of Bank of Nebraska, a

corporation, on behalf of the corporation.
My commission expires:

(Notary Public)
.
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