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STATE OF NEBRASKA Unit No.: __f

]

COUNTY OF _ Ltrcanl

TRAVELODGE HOTELS, INC,
DECLARATION OF LICENSE AGREEMENT

The undersigned TRAVELODGE HOT F[..Es INC,, a Delaware corporation (the “Company™)

and LAMBERT INVESTMENTS, [ ] limited liability
caompany, (“Licensee”™) declare as follows:
. A License Agreement, dated as of 12 / /- / 19/ ;?’has been executed by the

pdrtms purauam to which the Company has mtantud to Licensee the right and license to operate certain
lodging pr emises located at 2801 Wes sreet, Lincoln Nl' 68528, a legal description of which
premises is attached hereto as Exhibit A (the “Premises™), as a Travelodge facility. Such identification
and operation is subject to the terms of the License Agreement and the policies, and standards
established by the Company from time to time, provided that Licensee is solely responsible for the
safety, security, operations and maintenance of the Premises, employment of all employees, agents and
contractors, and the debts and contracts associated therewith,

The term of the license to operate the Premises under the name Travelodge extends from the
date Licensee is authorized by the Company to open using the name Travelodge for a period of fifteen
years, subject to earlier termination as provided in the License Agreement. The license and the License
Agreement may not be transferred, assigned, delegated, pledged, hypothecated, donated or conveyed
without the prior written consent of the Company. The License Agreement establishes certain
conditions that must be satisfied in connection with any transfer of the license. The request for consent
must be submitted with the Company’s standard license application at least 15 business days prior to
transter of the Premises. The Company will require the transferee to pay its transfer fee and execute its
standard form of License Agreement then offered to new licensees prior 1o approving the transter.
Transfers in violation of the License Agreement are void and subject the license to immediate
termination without notice (or such other procedure as may be prescribed by local law). The Company
will provide no services to the transferred Premises until the transferee executes the documentation
required by the Conpany.

3. The Company has also licensed Licensee to use certain computer software necessary to
connect the Premises with the Company’s central reservation system. Such soflware license may not
be transferred, assigned, delegated, donated, hypothecated, pledged or conveyed without the
Company’s prior written consent, The software license terminates concurrently with the license
granted under the License Agreement. All soflware furnished under the soflware license remains the
property of the Company.
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4. The Company loans certain manuals and confidential materials to Licensee for use at the
Premises. The Company retains ownership of such manuals and confidential materials and may require
the return of the same at any time. All software furnished under the sofltware license, all
documentation and manuals relating thereto, and all operating and other manuals, and
conlidential information furnished by the Company remain the property of the Company, and
no lien, claim or security interest shall attach thereto,

§. If the license is terminated and the Licensee or party in possession of the Premises fails to
remove all marks, signs, and items bearing the licensed servicemarks and names, or return the
reservation system software, manuals and other confidential materials furnished by the Company, the
License Agreement authorizes the Company or its agents to enter the Premises without further notice
or judicial process and remove all items bearing the licensed servicemarks and names, the software, the
manuals and other confidential materials, upon tender of the purchase price of Ten Daollars in cash.

The Company may release this instrument at any time by filing notice of release in the records
where this instrument is recorded. Licensee is not required to execute such notice.

7. This instrument is not an encumbrance or conveyance affecting title to the Premises. The
Company has no lien on, or security interest in or to, the Premises, provided that the Company
maintains a purchase money security interest in computer hardware it sells to Licensee until payment of
the purchase price is received,

IN WITNESS WHEREQF, the parties have executed this declaration intending that it be filed
for record in the real property records of the County in which the Premises are located.

LICENSFEE: THE COMPANY:

TRAVELODGE EI()II LS, IN(“

By:

£
Print Name of Signer: J(l*f‘,{w( 94 Xty

Title:  ice /Mﬂ'b of J‘

Print Name of Witness: /{j’/%/’ A/ I/MH
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ACKNOWLEDGEMENTS

STATEOF __{finnpes __ COUNTY OF L iinae 55

On the 29 day of \/lwmwds,,. , 1995 before me personally appeared
S esenr L Casrer and to me known,
who, being by me duly sworn, did depose and say that they are the ;@Mmfw
(title)
andthe o of " Lasens T Lotz sars. Ll
(title) (name of corporation/partnership)

described in and which executed the foregoing instrument; cmd Lml-.nnwlulm,d to me that they
executed the same in their authorized capacities..

(NOTARY SEAL)

GENTHAL NCTARY-State of Nobragka e (W‘““W ]’”b“‘*)

i, - KTISTAN, VORI / / 5

“““ BiBm g Conm. Exp, Aug, 10, 2002 My Commission expires: 'g’l 1o, 02
STATE OF NEW JERSEY, COUNTY OF MORRIS ss:

SO0
anthe T day of \J WwnNeée. St before me personally appeared
M,.hd.f (’.( ““““““ .“,:,:.ﬂ..‘ l‘tama.h) ................................................. and — v o me
known, who, being by me duly sworn, did depose and say that they are the N[ q‘,ﬁmg&?ﬁgg&y
e _— (title)
andthe T of” i Tioxelodge Hotels, e,
(title) (name of‘ebrporation/partnership)

described in and which executed the foregoing instrument; and acknowledged to me that they
uwumd lhu same in thelr authorized capacities,

%)a'm.ad J J]

(Notary l’nhlm
RONALD 8 BOHULYTZ
My Commission expires: am&%gﬁﬁﬁgg%ﬁ? IRy
MY COMMISSION EXPIRES 10 19 2004

lhm msmumnl [wre,pmn.d by and to be returned to: Joel R, Buckberg, Esq., Travelodge Hutuls Inc. 6
Sylvan Way, Parsippany, NJ 07054; (973) 496-5265.
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-y DEEL.OF TRUST

THIS DEED OF TRUST 1 made s of the 1st day of June, 1999, by and ameng LAMBRRT
INVESTMENTS, LLC, a Nebraska limited Hability company {the “Prustor'); RICHARD A, JOHNSON {"Trustea™y;
and KEITH B, ROBERTS and 1. EILEEN ROBERTS, hushand and wifa (eollearively, "Heneflalary "),

FOR VALUARLY CONSIDERATION, Trustor irrevocably teansfers, conveys and asaigns to Trustee, IN
TRUST, WITH POWER OF SA LE, for the benefis and sacurity of Beneficiney, under and subdect to the termg and
conditlons of this Deed of Trust, the real property located in Lancaster County, Nebraska, and logally daseribed ng
follows (the "Proparty™);

Lot 81, Trregular Tyact, nnd Lot 1 1.8, Xpress Addition, slt located in the Northaast Quarter (NE1/4),
Section Twenty-Nina (293, Township Ten North (10N), Ringa Six East (6B) of the th P.M., Linealn,
i Lancaster County, Mebraski

TOGETHER WITH, all VRIS, BOSEOMENGS, appurienances, hereditsments, interests in adjolning roads, sireets and
alleys, improvements and buildings of any kind sinated thereon, and all personal property that may be ar herenfior
become an integral part of such il dings and improvements, all crops ralsed thereon, and al) water and mineral
rights, ‘

{The Property and tha entive estate sndt interest conveyed 1o the Trustes are rafarred to collectively ae the “Trust
Earae, " :

FOR THE PURPOSE OF SECURING:

{8) Payment of indebtednoss in the 1ot principal amoum: of Four Hundred Thirty-81x Thousand Nine Hundred

i Eighty-Five and 83/100 Dollars ($436,085.83), a8 evidenced by that certnln Adsumptlon Apreement dated as of Juna
: 1, 1999, axecuted by Trustor, wherehy the obligntions of it certain Promissary Note (the *Note™) with 4 maturity
date of April 14, 2014, which has been dellvered and is payable 1o the order of Benaficlary, and which hy thiy

refurente ls hereby made g part hersof, and any and all modifications, axtensions and renewals thereaf, were assumed;
; andd
W

" | (b) Payment of 4l sums advaneed by Beneficiary to pratect the Trust Raate,

This Treed of Trust, the Note, and any ather instrument given to evidence or further secure e payment-anl
porformance of any abligation secured hereby are referred to collectively s the "Lasn Tnstruments,

TO PROTECT THE SECURITY OF THIS DEED OF TRUST:
y L. Payment of Indebtedness; Covenant of Title,

(8} Trustor shall pay when due the prineipal of the indebtadness evidenced by the Note, charges, fees and
] all ather sums ag provided in the Loan tasiruments,

{b) Truster hereby covenans with Beneficiary that Teustor 1s lawfully soized of the Property haraby
canvayed, that Trastor wartants and will defend the tifle 1o the Property against the lawful clalms of all persong
whamsonver, that Trustor has the right to grant and convey ihe Property, and that the Proparty 13 unencumberad hy
any maregage, trust dewd, conteact o purehase, ar otherwise. Trustor Mrther covenanis (o comply with all the terms
and provisions of any prior mostgage, teust desd or contract o purchase, upon the Property and to maks all paymenty
therson bafore they hacome delinquant. I no name or amount i tnseried in this paragraph, then Trustor covenanis
g i that there are no prior lens of any kind npon the Property,

2, Toxny. Trustor shall pay each ‘:nmnllmr:nt of alt taxes and apeclal assessments of every kind, now or
hereafiar levied againse the Trag Estite or any part thereof, bufore delinquency, without notice or demand, angl shall
provide Baneflciary with avidence of the payment of same., Trustor shall pay al! taxes and assessments which may be
levied'upan Benoficiary's interest berein or upon this Deed of Trust ar the debt seayred hereby without vegard o any
Inw that may be enncted offering payment of the whals or any part thereof upon the Benaflelary. ‘Prustor shall give

- !
W
\




