512

X01002I59 T
WASHINGTON COUNTY, STATE OF NEBRASKA ool daa
= .
RECORDED GJaurer A, A0l M1 3. 200JUN21 PH 3: 20
55 513-521 .
BOOK 2 PAGE(S) 214232 ﬁj&fﬁém — KARF T A, MADSEN
areru QL. Madizrd —_— WASHINGTON COUNTY
X Photostal cmeeeee— REGISTERJOF DEEDS
80aNNAU e eremm—
State of Nebraska Space Above This Line For Recording Data

DISCLAIMER OF RIGHT TO DESIGNATE HOMESTEAD

‘,_._E_ach of the undersigned states as follows:

Non-Homestead

O I intend to grant a security interest in real property legally described on the attached mortgage or deed of
trust. No part of my homestead is presently situated on said real estate, nor will any of my homestead be
situated on said property in the future. However, if | establish a homestead on any part of said real estate
during the time the mortgage or deed of trust remains unsatisfied and is a lien upon the real estate, | will have
no right to make a designation of homestead in the event of a foreclosure or trustee's sale upon such mortgage
or deed of trust.

Homestead

@ | intend to grant a security interest in real property legally described on the attached mortgage or deed of
trust. My homestead is located on said real estate, and | understand | have the right to make a designation of
homestead in the mortgage or deed of trust. If | waive or disclaim the right to designate my homestead | am
waiving rights, that | would otherwise have, to retain my homestead in the event of default upon such
mortgage or deed of trust. | hereby waive and disclaim the right to designate my homestead.

| have read the paragraph checked above, and | understand the contents of that paragraph.

This disclaimer was signed before execution of the mortgage or deed of trust.

L 2 e
Dated: (e—~(S—LO _ Lt

Mortgagor/Trustor
DAVID A. RHE
Dated: b+ §—rc> % V‘r’b{ﬂ )// Q)’) Cah_ .
EI Mortgagor/Trustor
State of Nebrask: STEPHANIE N. RHEA
County of Lk_}@,sﬁm\qj oo
The foregoing instrument was acknowledged before me this 18TH___ day of JUNE, 2010 .

by DAVID A. RHEA; STEPHANIE N. RHEA, HUSBAND AND WIFE

My commission expires: __ [~ e b I

MM AL e ras o

Notary Public

~Stale of Nebraska
HOTAY -  DE MERS

UGLAS
a\? Gomm. Exp. Jan. 24,2013

GENE
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REAL ESTATE DEED OF TRUST
{With Future Advance Clause)
L1 Construction Security Agreement | Master form recorded by

DATE AND PARTIES. The date of this Deed of Trust is 06-18-2010 and the parties and
their address.:s .+ e as follows:

TRUSTOR: 11, 10 A. RHEA AND STEPHANIE N. RHEA, HUSBAND AND WIFE
1091 COUNTY ROAD 32
£t #ARD, NE 68034

& Refer to thi Addendum which is attached «nd incorporated herain for additional Trustors.
TRUSTEE:  WASHINGTON COUNTY BANK

1573 WASHINGTON STREET, PO BOX 248

BiAIR, NE 68008

BENEFICIAL v WASHINGTON COUNTY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF NEBRASKA
1523 WASHINGTON STREET
PO BOX 248 BLAIR, NE 68008

CONVEYANCE. tor good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

secure the Sucued Debt (hereafrer defined), Trustor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of the Bineficiary, with power of sale, the following described property:
SEE EXHIBIT A
The property i+ woated in WASHINGTON at
{County)
_ . , Nebraska
{Aaddress) {City} (Zip Code}

Together wih o rights, nasements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payinenis or third paity payments niade to crop producers, and all existing and future improvements,
structures, fixiuios, and replacements that may now, or at any time in the future, be part of the real estate described
above (ali rel-1-.0 to as "Properiy”). The term Property also includes, but is not limited to, any and all water wells,
water, ditcho- 1uscrvoirs, reservoir sites and dams located on the real estate and all riparian and water rights
associated wiin e Froperty, however established.
NEBRASKA - AGH .21 TURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT
INOT FOR FN&b /< - t1 1IC. FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) g fpage 1 of &)
E)@:‘ N ©o.0 ] Bankers Systems, [, S5t Cleud, MN For AGCO-RESI-NE  1/17/2003 :
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MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter Jtmi2dl secured by this

Deed of Trust at any one time shall not exceed $ 132,650.00 . Ihes timitation of amount
does not include interest, loan charges, commitment fees, brokerage commissions, attorneys’ toos and other charges

validly made pursuant to this Deed of Trust and does not apply to advances (or interest acorii:i on such advances)
made under the terms of this Deed of Trust to protect Beneficiary security and to perfor:-- .y of the covenants
contained in this Deed of Trust. Future advances are contemplated and, along with oth:: ! :re obligations, are
secured by this Deed of Trust even though all or part muay not yet be advanced. Nothing -, this Deed of Trust,
however, shall constitute a commitment to make addition:l or future loans or advances iri i, amount. Any such

commitment would need to be agreed to in a separate writing.

SECURED DEBT DEFINED. The term "Secured Debt” inciudes, but is not limited to, the follow:

A. The promissory note(s), contract(s}, guarantylies) or other evidence of debt described t 11+ 2ind gll extensions,
renewals, modifications or substitutions (Evidence of Debt). (When referencing the delo s telow it is suggested
that you include jitems such as borrowers' names, note amounts, interest raies, maturfty 174, efc.)

A NOTE FOR $132,650.00 DATED 6/18/2010 TO DAVID A. AND STEPHANIE N. RHEA WITH MATURITY DA 71 G 1/1/2040

B. All future advances from Beneficiary to Trustor or other future obligations of Trustor @ i neficiary under any
promissory note, eontract, guaranty, or other evidence of debt existing now or execute:: .tior this Deed of Trust
whether or not this Deed of Trust is specifically referred to in the evidence of debt.

C. All obligations Trustor owes to Beneficiary, which now exist or may later arise, to the -:x: 1t not prohibited by

law, including, but not limited to, liabilities for overdrafts relating to any deposit acce 11 greement between
Trustor and Beneficiary.

D. All additional sums advanced and expenses incurred by Beneficiary for insuring, :r-iving or otherwise
protecting the Property and its value and any other sums advanced and expenses incui- :a Ly Beneficiary under
the terms of this Deed of Trust, plus interest at the highest rate in effect, trom time tr: =2 as provided in the
Evidence of Debt.

E. Trustor's performance under the terms of any instrument evidencing a debt by Trustor o beneficiary and any
Deed of Trust securing, guarantying, or otherwise relating to the debt.

If more than one person signs this Deed of Trust as Trustor, each Trustor agrees that this De« of Trust will secure all
future advances and future obligations described above that ure given to or incurred by any :w: or more Frustor, or
any one or more Trustor and others. This Deed of Trust will not secure any other debt if Bene ooy fails, with respect
to such other debt, to make any required disclosure about this Deed of Trust or if Beneficiary :nil= 10 give any required
notice of the right of rescission.

PAYMENTS. Trustor agrees to make all payments on the Secured Debt when due and in accoi fnii .2 with the terms of
the Evidence of Debt or this Deed of Trust.

WARRANTY OF TITLE. Trustor covenants that Trustor is lawfully seized of the estate convey-d L'y this Deed of Trust
and has the right to irrevocably grant, convey and sell to Trustee, in trust, with power o! =i, the Property and

warrants that the Property is unencumbered, except for encumbrances of record.

CLAIMS AGAINST TITLE. Trustor will pay all taxes, assessments, liens, encumbrances, lease piyiments, ground rents,

utilities, and other charges relating to the Property when due. Beneficiary may require Trustor 1o provide to Beneficiary
copies of all notices that such amounts are due and the rece:pts evidencing Trustor's payment  {rastor will defend title
to the Property against any claims that would impair the lien of this Deed of Trust, Trus'or rgrees to assign to

Beneficiary, as requested by Beneficiary, any rights, claims o defenses which Trustor may hive against parties who
supply labor or materials to improve or maintain the Property.

PRIOCR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security .1-:ement or other lien
document that created a prior security interest or encumbrance on the Property and that m: . tisive priority over this
Deed of Trust, Trustor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Beneficiary any notices that Trustor receives fram the holdar,

C. Not to make or permit any medification ar extension of, and not to request or accept arv liture advances under
any note or agreement secured by, the other mortgage, deed of trust or security agreert unless Beneficiary
consents in writing.

DUE CN SALE OR ENCUMBRANCE. Beneficiary may, at its option, declare the entire balanc:: ot the Secured Debt to
be immediately due and payable upon the creation of any lien, encumbrance, transfer, or sali, ot contract for any of
these on the Property. However, if the Property includes Trustor's residence, this section shall be subject to the

restrictions imposed by federal law (12 C.F.R. 591), as applicable. For the purpnses ot this section, the term
“Property” also includes any interest to all or any part of the Property. This covenant shall run with the Property and
shall remain in effect until the Secured Debt is paid in full and this Deed of Trust is released.

TRANSFER OF AN INTEREST IN THE GRANTOR. If Trustor is an entity other than a n:'urs! person {such as a
corporation or other organization), Beneficiary may demand immediate payment if {1} a benefi 1] interest in Trustar is
sold or transferred; {2) there is a change in either the identity or number of members of a parcrahip; or (3) there is a

5 {page 2 of 8)
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change in ownership of more than 25 percent =7 the voting stock of a corporation. However, Beneficiary may not

demand payiient in the sbove situations if it is piohibited by law as of the date of this Deed of Trust.

ENTITY WALRANTIES AND REFRESENTATIONS. if Trustor is an entity other than a natural person {such as a
corporation o crher organizition], Trustor makes o Beneficiary the following warranties and representations which
shall be contiriiig as long as the Secured Debt 1emains outstanding:

A. Trustor is an entity which is duly organiced and validly existing in the Trustor's state of incarporation (or
organic -ton). Trustor is i good standing in all states in which Trustor transacts business, Trustor has the
powet ned authority 1o own the Property and te carry on its business as now being conducted and, as
appliviziv, is qualified 10 do 8o in each stare in which Trustor operates.

B. The ex cution, delivery and performance of this Deed of Trust by Trustor and the obligation evidenced by the
Evideri: of Debt are within the power of Trustor, have been duly authorized, have received ail necessary
govern' .antal approval, and will not violate «ny provision of law, or order of court or governmental agency.

C. Other 1 disclosed in writing Trustor has not changed its name within the last ten years and has not used any

other nrade or fictitious name, Without Ber eficiary's prior written consent, Trustor does not and will not use any
other name and will preserve its existing 1:ame, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Trustor will keep the Property in good condition and make
all repairs th 1 nie reasonably necessary. Trusiur will give Beneficiary prompt notice of any loss or damage to the

Property. Trioor will keep the Property free of noxious weeds and grasses. Trustor will not initiate, join in or consent
to any chanc o any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the v.co which msy be iiade of the Property or any part of the Propsrty, without Beneficiary's prior written
consent. Tru=oi will notify Teneticiary of all demands, proceedings, claims, and actions against Trustor or any other
owner made 1 ar law or requlation regarding use, ownership and oceupancy of the Property. Trustor will comply with
all legal reut o sits wnd resiricrions, whether public or private, with respect to the use of the Property. Trustor also
agrees that 1i. . sure of the vocupancy and use will not change without Beneficiary's prior written consent,

No portion ot '1i: Proparty will be removed, demulished or materially altered without Beneficiary's prior written consent
except that | 1-10r has the right to remove iters of personal property comprising a part of the Property that become

worn or obso:is, provided that such personal property is replaced with other personal property at least equal in value
to the replaced parsonal property, tree from any ntle retenticn device, security agreement or other encumbrance. Such
replacement ot personal property will be deemet subject to the saecurity interest created by this Deed of Trust., Trustor

shall not paititiun or subdivide the Property without Beneficiary's prior written consent. Beneficiary or Beneficiary's
agents may, 71 Beneficiary's option, enter the tioperty at any reasonable time for the purpose of inspecting the
Property. Any inspection of the Property shall be entirely for Benaficiary's benefit and Trustor will in no way rely on
Beneficiary's opection.

AUTHORITY 1< PERFORM. If Tuustor fails to purform any of Trustor's duties under this Deed of Trust, or any other

mortgage, o . of trust, secw iy agreement or other lien document that has priority over this Deed of Trust,
Beneficiary « ., without notice, perform the duties or cause them to be performed. Trustor appoints Beneficiary as
attorney e 1. to sign Trustor's name or pay any amount necessary for performance, If any construction on the
Property is « @ -inued or not carvied on in a reasonable manner, Beneficiary may do whatever is necessary to protect
Beneficiary's .arity inerest in e Property. This may include completing the construction.

Beneficiary's 1 oht to perform for Trustor shall not create an obligation to perform, and Beneficiary's failure to perform
will not preciude Beneliciary from exercising any of Beneficiary's other rights under the law or this Deed of Trust. Any
arounts pand by Beneficiary for insuring, prese:ving or otherwise protecting the Property and Beneficiary's security
interest wil bre due on demand ancd will bear int.; st from the date of the payment until paid in full at the interest rate
in effect fron: 1ime to time accoriding to the terim= ot the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants and conveys to Lender as additional
security all th.: 1ijht, utle and intwiest in the following (Property).
A. Existing o future leases, subleases, licensis, guaranties and any other written or verbal agresments for the use

and o:coupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replicoets (1 enses).

B. Rents, ies sind profits, neluding but not limited to, security deposits, minimum rents, percentage rents,
additicr. ©rents, commoen area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurcei: prermium contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insuwran. 2 guest 1gceipts, {evenues, royelttes, proceeds, bonuses, accounts, contract rights, general intangibles,
and al. ivats @od claims which Grantor imity have that in any way pertain to or are on account of the use or

occupic sy of the whole or any part of the i1operty (Rents). ) . )
In the event .y iten listed as Leases or Rent~ 1= determined to be personal property, this Assignment will also be
regarded as o security agresment.

Grantor will promptly provide Lender with copirs of the Leases and will certify these Leases are true and correct
copies. The uxisting Leases will be provided on uxecution of the Assignment, and all future Leases and any other
information with respect to these Leases will b provided immediately after they are executed. Grantor may callect,
receive, enjoy and use the Rents so long as Grantor is not in default. Grantor will not collect in advance any Rents due
in future leas: periods, unless Giuntor first obtiins Lender's written consent. Upon default, Grantor will receive any
Rents in tusr tor Lender and Grantor will not commingle the Rents with any other funds. When Lender so directs,
Grantor will viadorse and deliver any payments o lients from the Property to Lender. Amounts collected will be applied
at Lender’s o 2iotion 1o the Secired Debts, the costs of managing, protecting and preserving the Property, and other
necessary exj:iises, Glantor agrees that this Security Instrument is immediately effective between Grantor and Lender
and effective s 1o third parties on the recording «f this Assignment.
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As long as this Assignment is in effect, Grantor warrants and iepresents that no delnult exists urcer the Leases, and
the parties subject 1o the Leases have not violated any applicable law on leases, licenses and tundiords and tenants.
Grantor, at its sole cost and expense, will keep, observe and perform, and require all other piatics to the Leases to
comply with the Leases and any applicable law.

i Grantor or any party to the Lease defaults or fails to observe any applicable law, Grantor wit pronptly notify Lender,
if Grantor neglects or refuses to enforce compliance with the terms of the Lensns, then |- T may, at Lender's
option, enforce compliance. Grantor will not sublet, modify, extend, cancel, or otherwise aln Leases, or accept
the surrender of the Property covered by the Leases (unless the Leases so recuir:) without 1 s consent. Grantor
will not assign, compromise, subordinate or encumber the Leases and Rents without Lender’: pror written consent.
Lender does not assume or become liable for the Property’'s maintenance, - prociation, or oihen losses or damages
when Lender acts to manage, protect or preserve the Property, except for losses and damagy : 1o Lender's gross

negligence or intentional torts. Otherwise, Grantor will indernnify Lender and hold Lender harn fise for all liability, loss
or damage that Lendsr may incur when Lander opts to exercise any of its remedins against oy ninty ohligated under
the Leases.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes & unit in a condomininm or a planned unit
development, Trustor will perform all of Trustor's duties under the covenants, by-laws, or regulations of the

condominium or pianned unit development.

DEFAULT. Trustor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Deed of Trust, any pricr mortgage or any cori= -veion loan agreement,
security agreement or any other document evidencing, guarantying, securting or i urwise relating to the
Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warrac . 1 Beneficiary that is
false or incorrect in any material respect by Trustor or any person or entity chligated on i Yiecured Debt;
D. The death, dissoluticn, appointment of a receiver for, or application of any debtor relie! e te, Trustor or any
person or entity obligated on the Secured Debt;
E. A good faith belief by Beneficiary at any time that Beneficiary is insecure with respen: to sty person or entity
obligated on the Secured Debt or that the prospect of any payment is impaired or the Properiy is impaired;
F. A material adverse change in Trustor's business including ownership, management, 1 financial conditions,
which Beneficiary in its opinion believes impairs the valuc of the Property o repayment of 1l Secured Debt; or
G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of tiahly erodible land or to
the conversion of wetlands to produce an agricultural commeodity, as turther explained in 7 C.F.R. Part 1840,
Subpart G, Exhibit M.
REMEDIES ON DEFAULT. In some instances, federal and state law will require Beneficiary 1+ piovide Trustor with
notice of the right to cure, mediation notices or other notices and may establish time schedul:- tor foreclosure actions.
Subject to these limitations, if any, Beneficiary may accelerate the Secured Debt snd faoreclos= . this Deed of Trust in a
manner provided by law if this Trustor is in default.
At the option of Beneficiary, all or any part of the agreed fees and charges, accrued interest ar .i principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence i o default or anytime
thereafter. In addition, Beneficiary shall be entitled to all the remadias provided by law, the i widence of Debt, other
gvidences of debt, this Deed of Trust and any related documents including without limitatic.. 'l'e power to sell the
roperty.

If there is a default, Trustee shall, in addition to any other permitted remudy, at the recqr.est of the Beneficiary,
advertise and sell the Property as a whole or in separate parcels at public auction to the higlin:st bidder for cash and
convey absolute title free and clear of all right, title and interest of Trustor at such timr a1d place as Trustee
designates. Trustee shall give notice of sale including the time, terms and place of sale . 1d o description of the
property to be sold as required by the applicable law in effect ai the time of the proposzed sale,

Upon sale of the Property and to the extent not prohibited by law, Truste: shall make #r ¢ didiver a deed to the
Property sold which conveys absolute title to the purchaser, and after first paying »ll fees, ch: ;s nnd costs, shall pay
to Beneficiary all moneys advanced for repairs, taxes, insurance, liens, assessments and - -ior encumbrances and
interast theraon, and the principal and interest on the Secured Debt, paying the surplus, if an.. 1o irustor. Beneficiary

may purchase the Property. The recitals in any deed of conveyance shall be prima facie evider:» ot the facts set forth
therein.
All remedies are distinct, cumulative and not exclusive, and the Beneficiary is entitled to all 1 nelies provided at law

or equity, whether expressly set forth or not. The acceptance by Beneficiary of any sum in payinert or partial payment
on the Secured Debt after the balance is due or is accelerated or after foreclosure procesdings are filed shali not
constitute a waiver of Beneficiary's right to require full and complete cure ot any existing drtault. By not exercising
any remedy on Trustor's default, Beneficiary does not waive Beneficiary's right to later consicer the event a default if
it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except ~hen prohibited by law,
Trustor agrees to pay all of Beneficiary's expenses if Trustor breaches any covenant in this D¢ «l of Trust. Trustor will
also pay on demand all of Beneficiary's expenses incurred in collecting, insuring, preserving o protecting the Property
or in any inventories, audits, inspections or other examination by Beneficiary in respect to the ropurty. Trustor agrees
to pay all costs and expenses incurred by Beneficiary in enforcing or protecting Beneficiary's i 1ts and remedies under
this Deed of Trust, including, but not limited to, attorneys’ fees, court cosis, and other l::al expenses. Once the

\ fpage 4 of 8}
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Secured Debt is fully and finally paid, Beneficiary agrees 1o release this Deed of Trust and Trustor agrees to pay for
any recordation costs. All such amounts are due on demand and will bear interest from the time of the advance at the
highest rate ii: effect, from time to time, as provid::d in the Evidence of Debt and as permitted by law.

ENVIRONMENTAL LAWS AND HAZARDOUS SULSTANCES. As used in this section, {1} "Environmental Law" means,
without limit.iion, the Comprehensive Environmeantal Response, Compensation and Liability Act {CERCLA, 42 U.S.C.
89601 et seq.}, all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive lciters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
"Hazardous Stbstance” means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare
or environment. The term includes, without limitation, any substances defined as “hazardous material,” "toxic
substances," “"hazardous waste” or “hazardous substance” under any Environmental Law, Trustor represents,
warrants and ngrees that, except as previously disclosed and acknowledged in writing:

A. No Haznardous Substance has been, is, or will be located, transported, manufactured, treated, refined, or handled
by any person on, under or about the "ioperty, except in the ordinary course of business and in strict
compliince with all applicable Environmenizl Law,

B. Truster has not and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Properiy.

C. Trustor will immediately notify Beneficiary if {1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Trustor will take all necessary
remed:| aiction in accordance with Environmental Law.

D. Trustor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to {1} any Hazardous Substance located on, under or about the Property; or {2)
any viclation by Trustor or any tenant of /1y Environmental Law. Trustor will immediately notify Beneficiary in
writing 15 soon as Trustor has reason to balieve there is any such pending or threatened investigation, claim, or
proceeding. In such an event, Beneficialy has the right, but not the obligation, to participate in any such
procecding including the right to receive copses of any documents relating to such proceedings.

E. Trustor and every tenont have been, are .nd shall remain in full compliance with any applicable Environmental
Law,

There e na underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Beneficiary first consents in writing.

G. Trusta will vegularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all purmits, licenses or approvals required by any applicable Environmental Law are obtained and complied

with,
H. Trustor will permit, or cause any tenant to permit, Beneficiary or Beneficiary's agent to enter and inspect the
Propet:, and review all records at any reasonable time to determine (1) the existence, location and nature of any

Hazard:us Substanee on, under or about the: Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been releasad on, under or about the Property; or {3) whether or not Trustor and
any tenant are in compliance with applicable Environmental Law.

I Upon Peneficiary's request and at any time, Trustor agrees, at Trustor's expense, to engage a qualified

environuental engineer to prepare an envitonmental audit of the Property and to submit the results of such audit
to Bencliciary. The choice of the environmicnital engineer who will perform such audit is subject to Beneficiary's
approval,

J. Benefimiary has the right, but not the oblgation, to perform any of Trustor's obligations under this section &t
Trustol's cxpense,

K. As a consequence of any breach of any 1»presentation, warranty or promise made in this section, (1) Trustor
wilt indeminify and hold Beneficiary and Berizficiary's successors or assigns harmless from and against all losses,
¢laims, doemancds, liabilities, damages, cleanup, response and remediation costs, penalties and expenses,
including without limitation all costs of litigation and attorneys’ fees, which Beneficiary and Beneficiary's
successurs or assigns ay sustain; and (Z) at Beneficiary's discretion, Beneficiary may release this Deed of
Trust and in return Trustor will provide Beneficiary with collateral of at least equal value to the Property secured
by this Dead of Trust without prejudice to any of Beneficiary's rights under this Deed of Trust.

L. Notwitstanding any ob the language contained in this Deed of Trust to the contrary, the terms of this section

shall =urvive any foreclosure or satisfaction of this Deed of Trust regardless of any passage of title to
Benaficiny or any disposition by Benefic vy of any or all of the Property. Any claims and defenses to the
contran ¢ are hureby wiaived,

CONDEMNATION. Trustor will give Beneficiary . ompt neotice of any action, real or threatened, by private or public
entities 1o piichase oy take any or all of the i:operty, including any easements, through condemnation, eminent
domain, or any othar mesns. Trustor further wyrees to notify Beneficiary of any proceedings instituted for the
establishment ot any sewer, water, conservaticr, ditch, drainage, or other district relating to or binding upon the
Property or any part of it, Tiuster authorizes Berticiary to intervene in Trustor's name in any of the above described
actions or clinms and to collest and receive all s resulting from the action or claim. Trustor assigns to Beneficiary
the proceeds of any nward o claim for damages connected with a condemnation or other taking of all or any part of
the Property. =Such proceeds shall be considered pryments and will be applied as provided in this Deed of Trust. This
assignment o! proceoids is subject to the terms of any prior security agreement,

INSURANCE. [iurstor sgrees 1o maintain insurance: as follows:

Al Trustes shall keep the Property insured aijainst loss by fire, theft and other hazards and risks reasonably
associnted with ihe Propenty due 1o its tyne and location, Other hazards and risks may include, for example,
covera p:oaghinst loss due to floods or flonding. This insurance shall be maintained in the amounts and for the
period- that boneficiory requires. What ieneficiary requires pursuant to the preceding three sentences can
chang: g he term of the Secured Drebt. The insurance carrier providing the insurance shail be chosen by

@R %Q‘ {page 5 of 8)
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Trustor subject to Beneficiary's approval, which shall no: be unreasonably withiheld. If 1iistor fails to maintain
the coverage described above, Beneficiary may, at Benwtiziary's option, abtain coverage 1o protect Beneficiary's
rights in the Property according to the terms of this Deed of Trust.

All insurance policies and renewals shall be acceptabi: 10 Beneficiary #nd shall inchii o : -tandard "mortgage
clause” and, where applicable, "beneficiary loss payec :lause.” Trustar shall immediat 1 - otfy Beneficiary of
canceliation or termination of the insurance. Beneficiary shall have the right to hold the v - - s and renewals, If
Beneficiary requires, Trustor shall immediately give to Beneficiary all 1eceipis of naid - - niims and renewal
notices. Upon loss, Trustor shall give immediate notice to the insurance carrier and Ber -« @y, Beneficiary may

make proof of loss if not made immediately by Trustor.

Unless Beneficiary and Trustor otherwise agree in writing, insurance piocaaeds shali be p: o to restoration or
repair of the Property damaged if the restoration or repair is economicaily feasible and i ficiary's security is
not lessened. If the restoration or repair is not economicrlly feasible or Dencficiary's sec i+ would be lessened,

the insurance proceeds shall be applied to the Secured '*ebt, whether o1 not then due, ~i any excess paid to
Trustor. If Trustor abandons the Property, or does not ai-wer within 30 gays a notice fon Heneticiary that the
insurance carrier has offered to settle a claim, then Berficiary may collect the insuran:.: ;- oceeds. Beneficiary
may use the proceeds to repair or restore the Property o to pay the Secured Debt what'ior or not then due. The
30-day period wifl begin when the notice is given.

Unless Beneficiary and Trustor otherwise agree in writng, any applicition of mroces . . principal shall not
extend or postpone the dus date of scheduled paymerii: or change the wmaunt of 1he p 1its. f the Property
is acquired by Beneficiary, Trustor's right to any insurance policies and procecds resuit o hom damage to the
Property before the acquisition shall pass to Beneficiary 1o the extent of the Sectred | -0 immediately befare
the acquisition.

B. Trustor agrees to maintain comprehensive general liability insurance naming Beneficiary . o1 additional insured
in an amount acceptable to Beneficiary, insuring against claims arising from any aceide - o occurrence in or an
the Property,

C. Trustor agrees to maintain rental loss or business interruption insurance, os requite. 1o Beneficiary, in an
amount equal to at least coverage of one year’s debt service, and requii:d escrow aineor -1 posits {if agreed to
separately in writing), under a form of policy acceptab'e -0 Beneficiary.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwi= provided in a separale agieen:ont  lustor will not be
required to pay to Beneficiary funds for taxes and insurance i1 <surow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Trust:« will provide 1o Ben\é'ficiary upon eyuest, any financial
statement or information Beneficiary may deem necessary Trustor warrants that alb ti-o 4l statemants and
information Trustor provides to Beneficiary are, or will be, a-curate, correct, and complate. ¢ .1or agrees to sign,
deliver, and file as Beneficiary may reasonably request any ad:titional docurmnerits or certificatic. - *nt Beneficiary may
consider necessary to perfect, continue, and preserve Trustor's obligations unider this Dend of | -t and Beneficiary's
lien status on the Property. If Trustor fails to do so, Beneticiary may sic, deliver, nd - wch documents of
certificates in Trustor's name and Trustor herehy irrevocably appoints Beneficiary or Benelician, ' .qent as attorney in
fact to do the things necessary to comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al s under this Deed
of Trust are jeint and individual. If Trustor signs this Deed of Trust but does not sign the Lvet e of Debt, Trustor
does so only to mortgage Trustor's interest in the Property in secure paymeanrt of the Securrid [oh1 and Trustor does
not agree to be personally liable on the Secured Debt. Trusts: =sgrees that Beneficiary and sy 01y to this Deed of
Trust may extend, modify or make any change in the terms ©f this Deed of Tiust or the Evifece of Debt without
Trustor's consent. Such a change will not release Trustor f:om the tarms of this Deed of [rst. The duties and
benefits of this Deed of Trust shall bind and benefit the successars and assigns of Trustor and Fienoticiary.

If this Deed of Trust secures a guaranty between Beneficiary and Trustor and does not direr . oure the obligation
which is guarantied, Trustor agrees to waive any rights that my prevent Benoticiary from biir. &+ @ any action or claim
lagains‘c Trustor or any party indebted under the obligation inciuding, but not limited to, anti-:i: ency of one-action
aws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Deed of Trust is governad by the i+ = of the jurisdiction
in which Beneficiary is located, except to the extent otherwise required by the laws of th i «diction where the
Property is located. This Deed of Trust is complete and fuily integrated. This Deed of Trust 1. not be amended or
modified by oral agreement. Any section or clause in this Deed of Trust, attachments, or any o -ment related to the
Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o tapliedly permits the

variations by written agreement. If any section or clause oi 'ihis Deed of Trust cannot be entor ad according to its
terms, that section or clause will be severed and will not afizct the enforceability of the remu.der of this Deed of
Trust. Whenever used, the singular shall include the plural ard the plural the singutar. The capton- and headings of the

sections of this Deed of Trust are for convenience only and @2 not to be used to interpret or tnfine the terms of this

Deed of Trust. Time is of the essence in this Deed of Trust.

SUCCESSOR TRUSTEE. Beneficiary, at Beneficiary's option, may from time to time remov: i stee and appeint a
successor trustee by an instrument recorded in the county in which this Caed of Trust is 105 ded, The successor
trustee, without conveyance of the Property, shall succeea to all the title, power and dui.: aonferred upon the
Trustee by this Deed of Trust and applicable {aw.

DQ %& (page 6 of 8)
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27. NOTICE. Unluss otherwise required by law, any nitice shall be given by delivering it or by mailing it by first class mail
to the appropiiute party's address on page 1 ol this Deed of Trust, or to any other address designated in writing.
Notice to onw trustor will be deaimed to be notice 1o all trustors.

28. U.C.C. PROVISIONS, If checked, the following ar-: npplicable to, but do not limit, this Deed of Trust:

d

&

Constriction Lean. This Deed of Trust sec »as an obligation incurred for the construction of an improvement on
the Property,

Fixture Filing. Trustor grants to Beneficiai, a security interest in all goods that Trustor owns now or in the
future @ind that are or will become fixtures i 2latad to the Property.

Crops: Timber; Minerais: Rents, Issues and Profits. Trustor grants to Beneficiary a security interest in all crops,
timber, and minerais located on the Properiy as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve PFiogram {CRP} and Payment in Kind (PIK} payments and similar
governimental programs (all of which shall a4se be included in the term "Property™}.

Personal Property. Trustor grants to Ben.ficiary a security interest in all personal property located on or
connec:ed with the Property. This security interest includes all farm products, inventory, equipmeant, accounts,
decunviis, instruments, chattel paper, gruneral intangibles, and all other items of personal property Trustor
owns now of in the fulure and that are used or useful in the construction, ownership, operation, management,
or mairitenance of the Propeity. The term "personal property” specifically excludes that property described as
"housethiold goods® secured in connectior. with & "consumer” loan as those terms are defined in applicable
federal 1oyulations governing unfair and decnptive credit practices,

Filing As Financing Statement. Trustor ay:imes and acknowledges that this Deed of Trust also suffices as a
financing statement and as such, may be hied of record as a financing statement of purposes of Article 9 of the
Uniform commercial Code. A carbon, pliutographic, image or other reproduction of this Deed of Trust is
sufficient as o financing stalement.

29. OTHER TERMS. If checked, 1he following are applicable to this Deed of Trust:

O

X

Line ot Credit. The Secured Debt includes i revalving line of credit provision. Although the Secured Debt may be
reduce:! Lo a zero balance, this Deed of Tru: will remain in effect until released.

Agricuriural Property. Trustor cavenants and warrants that the Property will be used principally for agricultural or
farmiri;y purposes and that Trustor is an individual or entity allowed to own agricultural land as specified by law.

Separaiz Assignment, The Tiustor has ex:cuted or will execute a separate assignment of leases and rents. If
the sep wate assignment of leases and rents is properly executed and recorded, then the separate assignment
will sujoorsede this Security Instrument's "sxsignment of Leases and Rents™ section.

Additional Terms.  DEFAULT SHALL ALSO EXIST tF ANY LOAN PROCEEDS ARE USED FOR A PURPOSE THAT WiLL CONTRIBUTE TO
EXCESSIVE EROSIDN OF HIGHLY ERDDIBLE LAND OR TO THE CONVERSION OF WETLAND TO PRODUCE OR TO MAKE POSSIBLE THE
PRODUCTION OF AN AGRICULTURAL COMMGDITY, FURTHER EXPLAINED IN 7 CFR PART 1840. SUBPART G, EXHIBIT M.

R ap pere7er®
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DESIGNATION OF HOMESTEAD

Pursuant to the Farm Homestead Protection Act, designatiorn of homestead [ is attached to this Deed of Trust and
made a part hereof has been disclaimed; the disclaimer is #1tached to this Deed of Trust and ninide o part hereof.

SIGNATURES: By signing below, Trustor agrees to the terms aid covenants contained in this Deed of Trust and in any
attachments. Trustor also acknowledges receipt of a copy of 115 Deed of Trust on the date stated zbove on Page 1.

[0 Actual authority was granted to the parties signing below !y resolution signed and dated

Entity Name:
CAA K 4 y
{Signaturel DAVID A. RHEA Date)  *iunature] STEPHANIE N RHEA
(Signature) iDate) wgnature) {Date)

@ Refer to the Addendum which is attached and inco:urated herein for additional Trustors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF NE , COUNTY OF ___ L daghing tos } ss.
(Individual} This instrument was acknowledged before me this day (8TH of JUNE) 2010

by DAVID A. RHEA; STEPHANIE N. RHEA, HUSBAND AND WIFE

My commission expires:; (‘\
- ~ IWNotary Publich

GENERAL NOTARY - State of Netraska
L DOUGLAS A. DEMERS
My Comm. Exp. Jan. 24, 2013

Oy Py

STATE OF , COUNTY oF } ss.
This instrument was acknowledged before me this day of
by _
{Business ,
or Entity {Title{sh)
Acknowledg- of trerne of Business or Entity)
maent) . .
a ] on behaif of the business or entity.
My commission expires:
{Notary Publict ;
Experey’ ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-NE 1:17/2003 {page 8 of 8)
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All of the NE1/4 of the NW1/4 of Section 11, Township 17 North, Range 10 East of the 6th Principal Meridian,
Washington County, Nebraska and containing 40 acres, more or less, along with part of the W1/2 of the NE1/4 of
Section 11, Township 17 North, Range 10 East of the 6th Principal Meridian, Washington County, Nebraska and that
part more particularly described as follows:

Beginning at the N1/4 Corner of Section 11, Township 17 North, Range 10 East; thence S 89°16'10" E
(assumed bearing) along the Northerly Line of the NE1/4 of said Section 11 a distance of 91.38 feet to the
Northwest Comer of the Easterly 20.00 acres of the W1/2 of the NE1/4 of said Section 11: thence S 00°43'14" E
along the Westerly Line of said easterly 20.00 acres a distance of 2221.17 feet: thence S 90°00°00" W a distance
of 993.64 feet to a point on the Westerly Line of said NE1/4; thence N 00°39'24" W along said westerly 1/4
section line a distance of 2233.78 feet to the Point of Beginning and containing 50.74 acres more or less.

EXHIBIT "A"
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