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e e, MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS MORTGAGE, made and exccuted this  21st day of December ,AD. 1993
by and between

Kenneth M. Grannas and Dorothy E. Grannas, husband and wife as
Joint tenants

of the County of Gage , and State of Nebraska, hereinafter called the Mortgagor, and
UNIVERSAL MORTGAGE CORPORATION
a corporation organized and existing under the laws of the State of Wisconsin :

hereinafter called the Mortgagee,

WITNESSETH: That Mortgagor, for and in consideration of the sum of
Forty six thousand fifty seven and no/100---

Dollars (¢ 46,057.00 )
paid by Mortgagee, the receipt of which is hereby acknowledged, has Granted and Sold and by these presents does
Grant, Bargain, Sell, Assign, Convey and Confirm unto the Mortgagee, its successors and assigns, forever, the following-
described property, situated in the County of '

Gage , and State of Nebraska, to wit:

A tract of Land located in the Northeast Quarter of Section 33, Township 6 North,
Range 8 East of the 6th P.M., Gage County , Nebraska, more particularly described
as follows: ’
Commencing at the North one-quarter corner of said Section 33 (as set by Gage
County Sruveyor); thence Easterly along North Section Line 332.25 feet to point of -
of beginning; thence South Southwesterly on a right deflection angle of 99 degrees 56
minutes 30 seconds, on an assumed bearing of South 9 degrees 56 minutes 30 seconds
west 442.53 feet; thence South 21 degrees 55 minutes 30 seconds West 446.11 feet,
thence due South 337.94 feet to a point in the barbed wire fenceline North of Dam;
thence South 54 degrees 26 minutes 57 seconds East approximately along said fence
212.73 feet to intersection with Eaﬁt-west fence line; thence South 89 degrees 51
minutes 03 seconds East approximately along said fence 1106.19 feet to intersection
with North-South fence 1ine; thence North 1 degree 56 minutes 49 seconds West
approximately along said fence 1315.0 feet &o a point on North line Section 33,
thence due West along said North 1ine 991.61 feet to point of beginning.

Tax Key No. 000232000

RERECORD TO C,ORRECT MATiJRITY DATE. State of Nebraska, Gage Counly ss. En
- tered in Numerical Index and filed for
FEE: $25.50 Paid & Retum to record the ...16Eh day of . March 19%4

Universal Mortgage, 744 North 4th St. a 8100 Gcock .. A: M, and recorded in
Milwaukee, WI 53203 g '

on

of the Sixth Principal Meridlan, containing in all .
together with the appurtenances thereto belonging and all fixtures now or hereafier attached thereto or used in connection
with the premises herein described and in addition thereto the following-described household appliances, which are,
and shall be deemed (o be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned:
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To VIAVE AND TO HOLD the same unto the Mortgagee, as hercin provided. Mortgagor represents to, and
covenants with, the Morigagee, that the Morigagor has good right to scll and convey said premises; that they
are frec from encumbrance, except as hercinotherwise recited; that the Morgagor will warrant and defend the
same against the lawful claims of all persons whomsocver. Mortgagor hereby rclinquishes all rights of homestead,
all marial rightsf cither in law or in cquity, and all other contingent interests of the Mortgagor in and 10 the
above-described premisces.

PROVIDED ALWAYS, and these presents arc exccuted and delivered upon the following conditions, to
wil:

Mortgagor agrees Lo pay 1o the Mortgagee, or order, the aforesaid principal sum with interest from date
at the rate of  Seven and one ha]% per centum ( 7.500 %)
per annum on the unpaid balance until paid. The said principal and interest shall be payable at the office of

UNIVERSAL MORTGAGE CORPORATION
in Mi lwaukee, Wiscansin . , or at such other place as the holder of the note may designate in
writing delivered or mailed to the Mortgagor, in monthly installments of
Four hundred twenty six and 96/100---

Dollars (3 426.96 ), commencing on the first day of February , , 19 94,
and continuing on the first day of each month thercafter until said note is fully paid, except that, if not sooner
paid, the final payment of principal and interest shall be duc and payable on the first day of

! }ggémﬁﬁ January 2009; all according to the terms of a certain promissory note of even
date herewith exéculed by the said Motigagdt?”
The Mortgagor further agrees:

1. He/she will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at any lime,
without premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or onc hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received.
Partial prepayment, other than on an installment due date, necd not be credited until the next following install-
ment due date or thirty days after such prepayment, whichever is carlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Mortgagor will pay to Mortgagee, as trustee, (under the terms of this trust as hereinafter
stated) on the first day of each month until said note is fully paid:

(a) A sum equal 10 the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of which
the Mortgagor is notified) less all sums already paid therefor divided by the number of months to
clapsc before one month prior to the date when such ground rents, premiums, taxes and asscssments
will become delinquent, such sums to be held by Mortgagee in trust to pay sail ground rents, premiums,
taxes and special assessments. ‘

(b) The aggregate of the amounts payable pursuant to subparagraph fa) and those payablc on the note
secured hereby, shall be paid in a single payment cach month, to be applied to the following itcms

" in the order stated:

(1) ground rents, taxes, assessments, fire and other hazard insurance premiums;
(1) intercst on the note secured hereby; and
«am amortization of the principal of sald note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default under
this mortgage. At Mortgagee's option, Mortgagor will pay a *‘late charge’* not excecding lour per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thercof
to cover the extra expense involved in handling delinquent payments, but such **late charge’ shall
not be payable out of the proceeds of any salc madc to satis(y the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entirc indebtedness and all proper costs and expenses
secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Morigagee, as trustee, for ground rents, taxes and ass¢ssments of
insurance premiums, as the case may be, such excess shall be credited by the Morigagee on subsequent payments
(o be made by the Mortgagor for such items or, at Mortgagec's option, as trusiee, shall be refunded 10 Mot
gagor. If, however, such monthly payments shall not be sufficient to pay such items when the same shall bevome
duc and payable, then the Mortgagor shall pay to the Mortgagce, as trusiec, any amount necessary (o make up
the deficlency within thirty (30) days after written notice from the Morigagee stating the amount of the deficien-
cy, which notice may be given by mail. If at any time the Mortgagor shall tender (o the Mortgagee, tn acvordance
with the provisions of (ke note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee, as trustce, shull, in computing the amount of such indebtedness, credit to the account of the Morigagor
any credit balance accumulated under the provisions of (a) of parngraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the
Mortgagee acquires the property otherwlise after default, the Mortgagee, as trustee, shall apply, at the ume of
the commencement of such proceedings or at the time the property Is otherwise acquired, the amount then remaining
10 credit the Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and
the balance (o the principal then remaining unpaid on sald note.

4. The licn of this instrument shall remain in full force and effect during any postponement or extension
of the time of payment of the indebtedness or any part thereof secured hercby.

5. He/she will pay all ground rents, taxes, asscssments, water rates, and other governmental or municipal
charges, fines or impositions, levied upon said premises and that he/she will pay al! taxes levied upon this mortgage,
or the debt secured thercby, together with any other taxes or assessments which may be levicd under the laws
of Nebraska against the Mortgagee, or the legal holder of said principal note, on account of this indcbtedness,
excepl when payment for all such items has theretofore been made under (a) of paragraph 2 hereof, and he/she
will promptly dcliver the official receipts therefor to the Morigagee. In default thereof the Morigageec may pay

the same. -~y Zc’-;/ Eiﬁi:;f‘/ A
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‘ 6.‘ If hesshe Tails 10 Pay any sum or kecp any covenant provided for in thi
11s option may pay or perform the same, and all expenditures so made shall be

on the above note, shall be secured hereby, and shall bear interest until paid
cipal indebiedness.

S morigage, the Morigagee, at

added 1o the principal sum owing
atthe rate provided for in (he prin-

7. Upon request of the Morigagee, Mortgagor shall execute an

the sum or sums advanced by Mortgagee for the alteration, modernization
i \ R :

reby were included in the note first described above
note or notes shall bear interest at the rate provided for in the principal indebiedness and
approximately equal monthly payments for such period as may be agreed upon by the Mortga
Failing to agree on the maturity, the whole of the sum OF sums §
days after demand by the Mortgagee. In no event shall the matu
note first described above,

. Said supplemental
shall be payabie in
gee and Mortgagor.
0 advanced shall be due and payable thirty (30)
rity extend beyond the ultimate maturity of the

agee, (o be applied toward the payment of
the note and all sums sec i efault in the performance of any of the terms and conditions
! _ , revenues and inco‘me to be derived from the mortgaged premises
during such time as the mortgage indebtedness shall remain unpaid; and the Mortgagee shall have power 1o ap-
DU or agents it may desire for the purpose of renting the same and collecting the rents, revenues
and it may pay out of said incomes all necessary commissions and expenses incurred in renting and

nmnaging lh‘c samc and of collecting rentals therefrom; the balance remaining, if any, to be applied toward the
discharge of said mortgage indebtedness.

and income,

9. He/she will continuously maintain hazard insurance, of such type or types and amounts as Morigagee

may from time to time require, on the improvements now or hereafter on said premises and cxcept when pay-
ment for all su_uch premiums has theretofore been made under (a) of paragraph 2 hereof, will pay promptly when
due any premiums therefor. Upon default thereof, Morlgagee

may pay the same. All insurance shall be carried
in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss Mortgagor will give immediate notice by mail to the M

ortgagee, who may make proof of loss if not made
promptly by Mortgagor,:and each insurance company concerned is hereby authorized and directed to make pay-

ment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or aiy part thereof may be applicd by the Mortgagee at its option cither (0 the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policics then in force shall pass
to the purchaser or grantee. N

10. As additional and collateral security for the payment of the notc described, and all sums to become
due under this mortgage, the Mortgagor hereby assigns to the Morigagee all lease bonuses, profits, revenucs,
royalties, rights, and other benefits accruing to the Mortgagor under any and all oil and gas leases now, or dur-
ing the life of this mortgage, executed on said premises, with _(he right lo r_eceive ang receipt for the same and
apply them 1o said indcbtedness as well before as after default in the conditions of this mortgage, and the Mort-
gagec may demand, suc for and recover any such payments when due and payable, but shall not be

required
s0 10 do. This assignment is to terminate and become null and void upon release of this mortgage.

11. He/she shall not commit or permit waste; and shall maintain the properly in as good condition as at
present, reasonablc wear and tear excepted. Upon any failure 1o so maintain, Mortgagee, at its option, may cause
rcasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid therefor by Mort-
gagee shall bear interest at the rate provided for in the principal indcbtedness, shall thereupon become a part
of the indebiedness secured by this instrument, ratably and on a parity with all other indebicdness secured hereby,
and shall be payable thirty (30) days after demand.

12. If the premises, or any part thereof, be condemned under the power of eminent domain, or agqp\ircd
for a public use, the damages awarded, the proceeds for the taking of, or the consideration for such acquisition,
to the extent of the full amount of the remaining unpaid indebicdness securcd by this mortgage, or hercby assign-
cd to the Mortgagee, and shall be paid forthwith to said Mortgagee, to be applicd on account of the last maturing
installments of such indebtedness. ,

13. If the Mortgagor fails to make any payments when due, or to cpnl‘orm 1o and comply wuh. a?y c:f the
conditions or agreccments contained in this mortgage, or the notes which it sccures, then the entire pr.npupa sum
and accrued interest shall at once become due and payable, at the clection of the Morigagee; gnd 1h§s nmorlgfage
may thereupon be foreclosed immediately for the whole of the indeh!e(lncs‘s hereby s;cured.. mc_ludmg lhc ;zz
of extending the abstracy of title from the date of this morigage (o th‘c.: l‘imc of commencing such suit, a r?m-(::-‘uncc
attorney’s fee, and any sums paid by the Department of Veterans Alh_urs on account ofllhc guafrunly or insu
of the indebtedness secured hereby, all of which shall be included in the decree of foreclosure.

14. If the indebtedness secured hereby be guaranteed or insuret! under Title 38, llJmled Slgt?s (os!'et,).ls.u_ch
Title and Regulations issued thercunder and in effect on l_hc datc hercof shall govern the r.'shls'.‘:"“‘?Z?:SJL‘ICL:\'L‘;Z
of the partices hereto, and any provisions of this or other instruments executed in connection with sai
which are inconsistent with said Title or Regulations are hercby amended 1o conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure 10, the respective




heirs, exeeutors, administrators, successors and assigns of the parties heveto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable (o all genders, and
the term ““Montgagee' shall include any payec of the indebtedness hereby secured or any transferce thercol whether
by operation of law or otherwise,

The foregoing conditions, all and singular, being performed according to their natural and legal import,
this conveyance shall be void and said premises released at the expense of the Mortgagor; otherwise 1o be and
remain in full foree and effect.

.

IN WITNESS WHLREOF, the Mortgagor(s) ha Vg hercunto scl J—‘w hand(s) the day and year lirst above
wrillen,

- éz&; %?M__ ISEAL)
In presence of: . Kenneth M. Grannas
£,

{SEAL]

Dorothy F. Grannas

[SEAL]}
[SEAL]
STATE OF NEBRASKA,
s8¢
COUNTY OF Lancaster }
On this 21st ' day of December , A.D. 193 , before me,
a in and for said County,

personally came
Kenneth M. Grannas and Dorothy E. Grannas, husband and wife as joint tenants
» personally to me known to be the

identical person s whose names are affixed 1o Yhe above and foregoing
instrument as Mortgagor, and they acknowledged the said instrument and
the execution thereof 1o be their voluntary act and deed, lor the purposes thercin expressed.

In testimopy whereof, | have hereunto set my hand and affixed my seal at

4 on the day and date last above writien.
vc/&(ﬁ/ y

\ 4 f .
My commission expires 1/ LMMM/[/&/\.

a GE'E:::L{;?';‘:V;S::_‘L m.sbg:‘h / \ Nutary Public.
My Conas. Exp. Sopt. 4, 1007 .
: ——
BOOK.26£_ PAGE 773
- -~ ¥E5 & .
J § 35§ i 3
.S g g N
q S
L
i ' g =© &
< ~ ) 2
7)) Y - N X &
< § < =
A g’n M—;\ ¢ S
7] oy . B S
Z = o < 8 = E ©
. = = Eg 0 S
<) = < a S g
- = & £ o
W T £
= 2 S 2
5 s B3
Ly 8 a
~ ~ i .8 ~
z  F $ 8 k3
A £ 3 §§ - Q & QO




0001665587

BOOK. 2 ¥ page _29¢
BOOH =43 pass—Fuy/

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 21st day of December » 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor’s Note ("Note") of
the same date 10 UNIVERSAL MORTGAGE CORPORATION

.

its successors and assigns
("Mortgagee™) and covering the property described in the Instrument and located at:

RURAL ROUTE 1 BOX 130, ADAMS, Nebraska 68301

(Propenty Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge and
agree 10 the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become cligible for such guaranty committed upon by the Department of Velerans
Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any other rights hereunder or take
any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately due and payable upon transfer (“assumption”) of the property securing such loan to any transferee
("assumer"), unless the acceptability of the assumption and transfer of this loan is established by the Department of Velerans
Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and agreements as set forth
below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percent (.50%) of the unpaid principal balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at
the option of the morigagee of the indebledness hereby secured or any transferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumplion and transfer of this
loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to which
Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable Suate law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation
of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

M 7. CW (Seal) Qaum‘;/‘m (Seal)

=>
/ RENNETH M GRANNWAS Mungagor - DOROYRY E GRANNAS Moigagor
(Seal) (Seal)

Morngagor Mortgagor
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