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AGREEMENT FOR COVENANTS AND RESTRICTIONS

Legal Description: Lots 7,8,9,10,11 and ¥2, Block 4, Bedford Place, an addition to the city of
Omaha as surveyed, platted and recorded in Douglas County, Nebrgeka.
Property address 3525 Evans Street Omaha, NE 68111 o~
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Effective Date: 3/10/02 i BKP ¢/0 COMP. __[Z,SS
L m NORT

THIS AGREEMENT FOR COVENANTS AND RESTRICTIONS, dated as of the effective date
above, is between Peoples National Bank(the “Applicant/Member™), 3525 Evans Street LLCand New
Creations, Inc. and Hope of Glory Christian Fellowship Ministries, Inc. (the “Sponsor”(s)). (The

Applicant/Member, Owner and Sponsor are jointly referred to herein as the “Parties” and individually as
th e “Party”)

WHEREAS, the Applicant/Member received Affordable Housing Program (“AHP”) funding from
the Federal Home Loan Bank of Des Moines (“FHLBDM”) in the amount of $75,000 on behalf of the
Owner and Sponsor for the construction of the Williams Prepared Place project in Omaha, NE.

WHEREAS, the Applicant/Member is required to provide certain housing benefits for Very-Low
and Low-Income Families as set forth in the Affordable Housing regulation of the Federal Housing
Finance Board (AHP Regulation) and, in that certain Affordable Housing Program Agreement For

Rental Project (Direct Subsidy) herein after the, “AHP Agreement”) dated June 21, 2001 and executed B
by the Parties: :

WHEREAS as a condition to receipt of AHP funding, and in order to ensure compliance by the
Applicant/Member, Owner and Sponsor (and any future owner of the Williams Prepared Place) with the |
requirements and covenants set forth in the AHP Regulation and the AHP Agreement so as to maintain
the housing benefits for which funding has been provided through the AHP and to protect the investment
of the FHLBDM, certain covenants and restrictions enforceable by the Applicant/Member and FHLBDM
must be placed on the real estate described in Attachment A hereto and by this reference made a part
hereof, governing the use of the Williams Prepared Place project, which covenants and restrictions shall |
run with the land and be binding on the Owner and Sponsor and their respective successors or assigns.

NOW THEREFORE, in consideration of the premises and for other valuable consideration the
receipt of which is hereby acknowledged, the Parties agree as follows:

1. The Owner and/or Sponsor, for each of said Party, and their respective successors or
assigns, makes the following covenants as to the use of the Williams Prepared Place:
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a. The Williams Prepared Place shall constitute an eligible project in compliance with |
the AHP Regulation for at least 15 years from the date the project is completed (the
“Retention Period”).

b. A minimum of elevern of the total units shall be leased to tenants at or below 50%

of the U.S. Department of Housing and Urban Development’s area median income,
as adjusted for household size. Eight of the total units shall be leased to tenants at
or below 60% of the U.S. Department of Housing and Urban Development’s area
median income, as adjusted for household size. Zero of the total units shall be
leased to tenants at or below 80% of the U.S. Department of Housing and Urban
Development’s area median income, as adjusted for household size.

oo sy —ow -Throughout at-least the Retention-Period;-the Owner and-Sponser, will maintain . - - -
rent limitations in conformity with this Agreement and the AHP Agreement.

d The Owner and Sponsor will comply with all terms and conditions set forth in this
Agreement and the AHP Agreement.

2. In the event that the FHLBDM recaptures all or a portion of the AHP funding due to
noncompliance with the covenants and restrictions herein, in the AHP Agreement, AHP
Regulation or for any other reason, the Owner and Sponsor agree to return said recaptured
funds (within 30 days from the date the Owner and Sponsor receive a written demand for
payment from FHLBDM) to the Applicant/Member or the FHLBDM as instructed by the
Applicant/Member.

3. All of the covenants herein shall run with real estate described in Attachment A hereto and
the Williams Prepared Place thereon, and be binding upon the Owner and Sponsor and
their respective successors or assigns, for the Retention Period. Notwithstanding any
other provisions of this Agreement, this entire Agreement, or any of the provisions or
paragraphs hereof, may be terminated upon written agreement by the Applicant/Member,
Owner and Sponsor, however said termination shall be subject to written approval by the
FHLBDM.

4, If any provisibn of this Agreemént shall be invalid, illegal or unenforceabile, the validity,
legality and enforceability of the remaining portions shall not in any way be affected or
impaired. :

5. All of the rights and obligations set forth herein and in the AHP Agreement shall be
binding upon and inure to the benefit of the Parties hereto and their respective successors
and assigns during the Retention Period.

6. The income-eligibility and affordability restrictions applicable to the AHP Project shall
terminate upon the expiration of the Retention Period or following a foreclosure.

7. The Owner shall record this Retention Agreement in the appropriate

office(s)/jurisdiction(s) which will enhance the likelihood that the FHLBDM and
Applicant/Member will receive the notice as called for herein.
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IN WITNESS WHEREOF, the Parties hereto have caused this Agreement for Covenants and
Restrictions to be executed by their duly authorized officers, all as of the effective date first above written.

Peaples National Bank

By: \)\&A\N\\_\M
S

Name/Title: i N <

New Creations, Inc.

Name/Title: Je,zermw MCEHEE &EQ,U.\\\!C DIREATHR,

Hope of Glory Christian Fellowship Ministries, Inc.
By: gg[/u/aul a& (.t [P, Lot
Name/Title: U (v e ’p o5 et

3525 Evans Street Limited Liability Company
T )
By: / WM

Name/Title:
State of Nebraska, COUNTY of Douglas s

CEAERALHOTRRY.Se o Revamead
state oféEEe r vxler before qF Public in 'ﬂﬂ CYNTH:A KOSTER ska
peESoiL e e 8 eyt ey St T |

Addltlonal pSiTatay ?itzg}l%ﬂ%% ectto?'s}agar re [\ il
Acknawmts-o x:fol 0w1%page bers and Notary Public - State of Nebraska

Barret acknowledged the execution of said instrument to.be
e voluntary act and deed of said entity by it voluntarily executed.

4!

https://landmarkweb.douglascounty-ne.gov/LandmarkWeb//Document/GetDocumentForPr... 1/19/2018



Page 4 of 4

[

Peoples National Bank

STATE OF Iowa, COUNTY OF __ POTTAWATTAMIE } SS:

Onthis _ 6TH day of _MARCH , 2002, before me, a Notary Public in and for the State of
Towa, personally appeared ___GARY D WOODS , to me personally known, who being by duly
sworn did say that the person is the _ EXEC VICE PRESIDENT of said corporation, that db seal has
been procured by the said corporation and that said instrument was signed on behalf of the said
corporation by authority of its board of directors and the said EXEC VICE PRESTDENT
acknowledged the execution of the said instrument to be the voluntary act and deed of said corporation by

it voluntarily executed.
Notary Public — State of 1
: Me CATHERINE L. DAMGAARD
Commission Number 190712 ¢
% ﬁ; Y COMMISSION EXPIRES
CORPORATE SEAL

REGISTER OF DEEDS

New Creations, Inc.
Hope of Glory Christian Fellowship Ministries, Inc.

STATE OF Nebraska, COUNTY OF Douglas} SS:

Onthis A day of Adarch 2002, before me, a Notary Public in and for the State of
Nebraska, personally appeared Jesengn #<Ghe< Mﬂ@&, to me

personally known, who being by g}lly sworn did say that the persons is the
J Sideny & ki;c & $/olest~ _of said corporationgthat no seal has been procured by the said
@ 5‘“‘(.‘% 1l and that said ingtrument was signed on behalf of the said corporationsby authority of its board
of directors and the said 2& S/ c/gt%[m@é' veDirectrr & |/ ice @QME ** _acknowledged
the execution of the said instrument to be the voluntary act and deed of said corporation by it voluntarily
executed. . : SR ) S

**respectively as officers of said
Corporations as stated on Page 3

> | NOTARY-State of tiebraska
7 ng\msmue Y, PRESSLEY
vy py o, BXp. e 16, 2003
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