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MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE AGREEMENT (hereinafter called “Memorandum™)
is executed as of the ° day of August 2018 (the “Effective Date), by and between MTC
REAL ESTATE TIC, LLC, PORTAGE DANIELS, L.L.C., PORTAGE GREENFIELD,
L.L.C., PORTAGE BAER, L.L.C., PORTAGE WOLF, L.L.C., and PORTAGE KAHAN,
L.L.C., as tenants in common (hereinafter collectively called “Lessor”) and MTC HOTEL
ASSOCIATES, LLC (hereinafter called “Lessee”).

WHEREAS, Lessor and Lessee entered into a Lease Agreement, effective of even date
herewith (the “Lease™), with respect to real estate located in Douglas County, Nebraska legally
described as:

Unit 2, Midtown Crossing Parcel 1 Condominium, a condominium organized and
existing under the laws of the State of Nebraska pursuant to the Declaration
thereof recorded October 11, 2017 as Instrument No. 2017081791 of the Records
of Douglas County, Nebraska.

WHEREAS, the parties wish to record evidence of the Lease to place third parties on
notice of the existence of the Lease and the parties’ rights thereunder;

NOW, THEREFORE, the parties state the essential terms of said Lease are as follows:

1. The commencement date of the Lease was the Effective Date, and the initial term
of the Lease will end at the end of the month which is twenty-five (25) years after the Effective
Date.

2. The other terms and provisions of the Lease are incorporated herein by this
reference.

THIS IS ONLY A MEMORANDUM OF THE LEASE. THE COMPLETE AGREEMENT
BETWEEN THE PARTIES IS CONTAINED IN THE LEASE AND ANY AMENDMENT(S)
TO THE LEASE. THIS MEMORANDUM MAY BE EXECUTED IN SEVERAL
COUNTERPARTS, EACH OF WHICH WILL BE DEEMED AN ORIGINAL, AND ALL
SUCH COUNTERPARTS TOGETHER WILL CONSTITUTE ONE AND THE SAME
INSTRUMENT.

IN WITNESS WHEREOF, the parties have duly executed this Memorandum effective as
of the Effective Date.

[Signature pages follow.]
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LESSEE:

MTC HOTEL ASSOCIATES, LLC
an lIowa limited liability company
By: Kinseth MTC, LLC, an Iowa liability company, its Manager

By e ool

Bruce Kinseth, Manager

STATE OF IOWA, COUNTY OF 10 cai , ss:

This record was acknowledged before me on the rz;(\ day of August, 2018, by Bruce
Kinseth, Manager of Kinseth MTC, LLC, an Iowa limited liability company, Manager of MTC
Hotel Associates, LLC, an lowa limited liability company.

KATIDER ) { \&/{ { E[ﬂ/?i/““‘"

Notarlal Seal - lowa Dtary Pubhc, State of lowa
Commission # 730271 .
|

My Commission Expires &5 = 30

R )
commission expires: ¢ 3O M(
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PORTAGE GREENFI1
a Delawagte limited liabi

By:

GﬁM Gre(n/flel&, Presiden

STATE OF M COUNTY OF p& M.

The foregoing instrument was acknowledged before me on A.Acth_ﬁ‘ L’l , 2018, by Gary A.
Greenfield, as President of Portage Greenfield, L.L..C., a Delaware lithited liability company.

LQ)/\AQ S MCI(.n/\gZ) (

Notary Public

{
My commission expires: 'j_‘«,\\!“ ?,Z; 2

i
WENDY S. McKINRE L
N mber 723
’ °°"‘"“ss‘ mission Expires
Ju\y 22, 2021

1895231.04
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Sten K. Baer, President

STATE OF __JAOUYA _, COUNTY OF N4

The foregoing instrument was acknowledged before me on AL%_:GF [ 7‘ h , 2018, by Steven
K. Baer, as President of Portage Baer, L.L.C., a Delaware limited lia ility company.

Ué’/\r\u S M q<mr\.u7

Notary Public THL[ 72, 2(_)2(

My commission exp1res.
A,

» Commission Number 723575
" : My Commission Expires
0 July 22, 2021

1895231.04
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MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE AGREEMENT (hereinafter called “Memorandum’)
is executed as of the ° day of August 2018 (the “Effective Date”), by and between MTC
REAL ESTATE TIC, LLC, PORTAGE DANIELS, L.L.C., PORTAGE GREENFIELD,
L.L.C., PORTAGE BAER, L.L.C., PORTAGE WOLF, L.L.C., and PORTAGE KAHAN,
L.L.C., as tenants in common (hereinafter collectively called “Lessor”) and MTC HOTEL
ASSOCIATES, LLC (hereinafter called “Lessee’).

WHEREAS, Lessor and Lessee entered into a Lease Agreement, effective of even date
herewith (the “Lease™), with respect to real estate located in Douglas County, Nebraska legally
described as:

Unit 2, Midtown Crossing Parcel 1 Condominium, a condominium organized and
existing under the laws of the State of Nebraska pursuant to the Declaration
thereof recorded October 11, 2017 as Instrument No. 2017081791 of the Records
of Douglas County, Nebraska.

WHEREAS, the parties wish to record evidence of the Lease to place third parties on
notice of the existence of the Lease and the parties’ rights thereunder;

NOW, THEREFORE, the parties state the essential terms of said Lease are as follows:

1. The commencement date of the Lease was the Effective Date, and the initial term
of the Lease will end at the end of the month which is twenty-five (25) years after the Effective
Date.

2. The other terms and provisions of the Lease are incorporated herein by this
reference.

THIS IS ONLY A MEMORANDUM OF THE LEASE. THE COMPLETE AGREEMENT
BETWEEN THE PARTIES IS CONTAINED IN THE LEASE AND ANY AMENDMENT(S)
TO THE LEASE. THIS MEMORANDUM MAY BE EXECUTED IN SEVERAL
COUNTERPARTS, EACH OF WHICH WILL BE DEEMED AN ORIGINAL, AND ALL
SUCH COUNTERPARTS TOGETHER WILL CONSTITUTE ONE AND THE SAME
INSTRUMENT.

IN WITNESS WHEREQOF, the parties have duly executed this Memorandum effective as
of the Effective Date.

[Signature pages follow.]
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LESSEE:

MTC HOTEL ASSOCIATES, LLC
an Iowa limited liability company
By: Kinseth MTC, LLC, an Iowa liability company, its Manager

by i (sl

Bruce Kinseth, Manager

pr—

STATE OF IOWA, COUNTY OF _Jolnnsen,ss:

This record was acknowledged before me on the 9 \ Jgday of August, 2018, by Bruce

Kinseth, Manager of Kinseth MTC, LLC, an Iowa limited liability company, Manager of MTC
Hotel Associates, LLC, an Iowa limited liability company.

KADER ()ng\ f\( 5\,(/’“\

Notarial Seal - lowa Btary Public, State of Iowa

Commission # 730271
My Commission Expires &3 =0 o i o

commission expires: ¢
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PORTAGE GREENFIELD, L.L..C.,
a Delawage limited ljabi %

By: . 4
(‘}ﬁf?Aj. Gre(il/flela, Presiden

STATE OF M COUNTY OF p0 !K-

The foregoing instrument was acknowledged before me on AJC:Q {;ﬁ‘ r.l , 2018, by Gary A.
Greenfield, as President of Portage Greenfield, L.L.C., a Delaware lithited liability company.

e Notary Public '
NDYS. M KINN 34 My commission expires: j ‘L\“‘_ ?,Zé

C

&" “«;goim\ssbﬂ um
= s My Comm
v July

1895231.04
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STATE OF M , COUNTY OF p& 'K

The foregoing instrument was acknowledged before me on
K. Baer, as President of Portage Baer, L.L.C., a Delaware limite

LUfﬂf\L{S Mq<mf\u7

"\ 3
\]
ow

NDY S. McKINNEY
‘(l:vofﬁnmlsslon Number 723575
My Commission Expires
July 22, 2021

1895231.04

ALICA l?‘f’ [7& h , 2018, by Steven

1

d 1ia6ility company.

Notary Public
My commission expires:

Jaly 22, 207
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PORTAGE WOLF, L.L.C.,
a Delaware limited liability company

/Abe M.ylﬁresident
STATEOF __Touys , county oF_PoalK
The foregoing instrument was acknowledged before me on_zg:q_?q S-{— 1 ‘ \__ 2018, by Abe M.

Wolf, as President of Portage Wolf, L.L.C., a Delaware limited liability company.

“ )ZZIG& [ S ANCK 1A g&/,
Notary Public

My commission expires: 3 ;}lg ' 2;Z¢ Z)z '

By:

e" *o, WENDY S. McKINNEY
? % Commission Number 723575
: My Commission Expires
ow July 22, 2021

1895231.04
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PORTAGE KAHAN, L.L.C.,
a Delaware limited Hability company

By: I &’,’

Mare é« Kahan, President

STATEOF __LOGWJA_ . COUNTY OF Pol( , 88

President of Portage Kahan, 1..L.C., a Delaware limited liability company.

Whndy S MtUarec)

Notary Public, fowa

WENDY S. McKINNEY

WAL o

&' B % Commission Number 723575 o ‘

H] é{c My Commission Expires My commission expires: “‘\L{ZZ( ZD?J\
ow

July 22, 2021

6
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PORTAGE DANIELS, L.L.C,,
a Delaware limited habﬂlty company

By: {J 7{ﬂ~l —~ \

Ronald L. Daniels, President

STATE OF f &glﬂ , COUNTY OF pouj.

The foregoing instrument was acknowledged before me on ,A‘Q(‘JU}#‘ ’ I’ ) , 2018, by Ronald
L. Daniels, as President of Portage Daniels, L.L.C., a Delaware limited liability company.

W/I&U S . McKin a¥d
Notary Public
My commission explres Qk f Q( Z).Z\

DY S. McKINNEY
"‘ e (v:‘ogn'r‘nlsslon Number 723575
£ £ TV Commission Expires
ow July 22, 2021

1895231.04
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LESSOR:

MTC REAL ESTATE TIC, LLC
an Iowa limited liability company
By: Kinseth MTC, LLC, an Iowa liability company, its Manager

By: @/HALL_ W

Bruce Kinseth, Manager

STATE OF [OWA, COUNTY OF |~ SOV, ss:

=t
This record was acknowledged before me on the (%(\ day of August, 2018, by Bruce
Kinseth, Manager of Kinseth MTC, LLC, an Iowa limited liability company, Manager of MTC
Real Estate TIC, LLC, an Iowa limited liability company.

%{ika j ({fg 2N

KATHI ELDER

P Notary Public, State of Towa

g 01

Notailal Seal - lowa
Commission # 730271

: .
My Commission Expires 2550 {1

My commission expires:




