Pages_4 DocTax$ EX #

fee Amt 3 20,50 CkPd $ 20.50 — State of Nebraska, Gage County ss. En- 2008_1 7 9 2
CESh PD 3 Rafund $ tered in Numerical Index and  filed for
Paid by ok —— record the....8th. day or..May . 20. 08 —
# _C" ; —B424i8 at . 10:45. . o'clock .A.. M., and recorded as C) ~£-3
- INSTRUMENT NO. s (v 03 Loy B g
CUSTOMERCODE __ 7008-1792
RETURNTO #16 F—-._._.____Am m CES e e R e s RN TRACTINDEX &
(ENVELOPE) 'R'e'_'géi“sfe}"%‘eeds' i COMPUTER T —
BY e Deputy gg}:{bma

Do not write above this tine, For filing purposes only.

Return to: Fam 5011.NE-CHL (8-2004)
Farm Credit BServices of America, PQ Box 685 Beatrice NE 68310
Preparer: Country Home Loans, P O Box 2408, Omaha NE 68103 OPS NameJeff Solberg 800 538-8144

HOMESTEAD DESIGNATION

In accordance with the provisions of the Nebraska Farm Homestead Protection Act, Neb. Rev. Stat.
Sections 76-1901, et seq., as a preface to the execution, and as a part of the following Trust Deed, the
undersigned Trustor(s) being first duly sworn, elects to:

Waive the Right to Designate a Homestead. I/'We understand that twe have the right to make a
designation of homestead in the following Trust Deed. The execution of this Waiver conslitutes a waiver
of rights otherwise avallabie to mefus for the purpose of affording me/us the opportunity to retain my/our
homestead in the event of a default upon the Trust Deed,
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A nice P Schmidt, Co~-Trustee

Farm Credit Services of America

TRUST DEED AND ASSIGNMENT OF RENTS

Trustor(s) Charles & Schmidt and Janice P Schmidt, Trustees of the Charles &
& Janice P Schmigt Revocable Trust dated November 23, 2004

Maillng Address: =0 Box 97
Clatonia, NE 68328

This Trust Deed and Assignment of Rents is madeapril 29th, 2008 , by and among the
above named Trustor(s) and AgriBank, FCB, "Trustee," whose malling address is PO Box 64949, St.
Paul, Minnesota §5164-0040, and ¥aRM CREDIT SERVICES OF AMERICA, FLCA _ :
"Beneficiary," whose mailing address is PO Box 2408, Omaha, NE 68103-2409, in consideration of the
advance by Beneficiary of the principal sum specified below, the receipt of which is hereby
acknowledged, Trustor(s) irrevocably transfers, conveys and assigns to Trustee, IN TRUST, WITH
POWER OF SALE, for the benefit and security of Beneficiary, its successors and assigns, under and
subject fo the terms and conditions of this Trust Deed, the property, located in

County of Gage , State of Nebraska, and described as follows;
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THE NORTHWEST QUARTER (NWl/4) CF SECTICN %, TOWNSHIF 6 WORTH, RANGE 5 EAST OF
THE 6TH B.M., GAGE COUNTY, NEBRASKA.

together with all Trustor's right, title, and interest in the propertﬁ, now or hereafter acquired, including: all
buiidings, fixtures, crops, and improvements now on or ereafter placed upon the property, all
appurtenances, water, irrigation, and drainage rights; all rents, issues, uses, income, profits, and rights to
possession; all oil, gas, gravel rock, or other minerals of whatever nature, including gegthermal
resources; all personal property that may integrally belong to or hereafter become an integral part cf the
real estate whether attached or detached, including any appurtenances and accoutrements of any
structure or fesidence secured hereby; easements and other rights and interests now or at any time
hereafter belonging to or in any way pertaining to the property, whether or not specifically described
herein; all above and below ground irrigation equipment and accessories, and all leases, permils,
licenses, or privileges, appurtenant or nonappurtenant to the property, now or hereafter issued, extended
or renewed by Trustor(s), any State, the United States, or any department, bureau, instrumentality, or
agency therecf. The foregoing is collectively referred to in this document as the "property."

It is understood and agreed between Trustor(s) and Beneficiary that this Trust Deed Is given 1o secure the
repayment in full of the below obligations, Nots(s), regardiess of whether Trustor(s} is{are) liable therson,
and all future and additional loans or advances, Frotective or otherwise, which may be made by
Benaficiary, at its option, at the request of, and to or for the account of Trustor(s), the partfies liable under
the Mote(s) or any of them, for any purpose, plus interest thereon, all payable according to the terms of

the Note(s) or other instrument(s) modifying the same. Beneficiary is the Lender under the Note(s).

Date of Note(s} Principal Amount
April 29, 2008 50, 500,00

Provided, however, that the total principal indebtedness outstanding and secured hereby at any one time
will not exceed the sum of Fifty Thousand Five Hundred and no/100.

¢ 50, 500,00 ), exclusive of interest
and protective advances authorized herein or in the loan agreement(s); provided further, that THIS
PARAGRAPH SHALL NOT CONSTITUTE A COMMITMENT TO MAKE FURTHER OR ADDITIONAL
ADVANCES IN ANY AMOUNT AT ANY TIME, WHETHER OR NOT THE TOTAL PRINCIPAL
INDEBTEDNESS ABOVE HAS BEEN ADVANCED.

This Trust Deed will be due  May 1st, 2028

Trustor(s) hereby warrants that Trustor(s) holds fee simple title to the above described property, that
Trustor(s) has good and lawful authority fo deed and gncumber the same, that the property is free and
clear of all lisns and encumbrances, except encumbrances of record, and that Trustor(s) will warrant and
defend the property, at Trustor(s} expense, against all claimants whomsoever, Trustor(s) also hereby
waives and relinguishes al rights of dower, homestead, distributive share, and exemption in and to the
above described property.

Trustor(s) and each of them further covenants and agrees with Beneficiary as follows:

1. To pay all liens, judgments, or other assessments against the property, and to pay when due all
assessments, taxes, rents, fees, or charges upon the property or under any iease, permit, iicense, or

privilege assigned to Beneficiary as additiona! security to this Trust Deed, including those in or on public
domain.

2. To Insure and keep insured buildings and other Improvements including fixtures and attachments now
an or hereafter placed on the property to the satisfaction of Beneficlary. Such insurance will be approved
by and deposited with Beneficiary, and endorsed with loss payable ciauss te Beneficiary. Any sums o
received by Beneficiary may be used to pay for reconstruction of the destro ed improvements or if not 80
applied may be applied, at the opticn of Beneficiary, in payment of any indebtedness matured or
unmatured secured by this Trust Dead. Such insurance wili be in an amount at lsast equal to the lesser of
the loan balance, the actual cash value of the collateral, or the replacement cost of the property, and will
at a minimum, cover losses caused by fire, lightning, explosion, rict, aircraft, vehicles, vandalism, civil
commotion, smoke, windstorm, and hail. Trustor(s} will obtain and keep flood insurance in force to cover
losses by flood as required by Beneficiary and by the National Flood Insurance Act of 1968, ag amended,
and by regulations implementing the same. Trustor(s) further agree that Beneficiary is not and will not be
fiable for any failure by Trustor(s) or by any insurer, for whatever reason, to obtain and keep this
insurance in force. .

3, To keep all buildings, fixtures, attachments, and other improvements now on or hereafter placed on
the property occupied and in good repair, maintenance, and condition and to neither commit nor permit
any acts of waste or any impairment of the value of the property. Beneficiary may enter upon the
property to inspect the same or to perform any acts authorized herein or in the credit agreement(s}.
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4. In the event Trustor(s) fails to pay any liens, judgments, assessments, taxes, rents, fees, or charges or
maintain any insurance on the property, buildings, fixtures, attachments, or improvements as provided
herein or in the loan agreement(s), Beneficiary, at its option, may make such payments of provide
insurance, maintenance, or repairs and any amounts paid therefor will become part of the principal
indebiedness secured hereby, be immediately due and payable and bear interest at the default rate
provided in the Note(s} from t¥1e date of payment until paid. The advancement by Beneficiary of any such
amounts will in no manner limit the right of Beneficiary to declare Trustor(s) in default or exercise any of
Beneficiary's other rights and remedies.

5. In the avent Beneficiary is a party to any litigation affecting the property or the llen of this Trust Deed,
including any action by Beneficlary to enforge this Trust Deed or any suit in which Beneficiary is named a
defendant (including condemnation and bankruptcy proceedings) Beneficiary may incur expenses and
advance payments for abstract fees, attorneys fees (to the extent allowed by law), casts, expenses,
appraisal fees, and other charges and any amounts so advanced will become part of the principal
indebtedness secured herebx, be Immediately due and payable and bear interest at the defauit rate
provided in the Nete(s) from the date of advance until paid,

6. Any awards made to Trustor(s) or their SUCCessors by the exercise of eminent domain are hereby
assigned to Beneficiary; and Beneficiary is hereby authorized to collect and apply the same in payment of
any ndebtedness, mature or unmatured, secured by this Trust Deed.

7. In the event of default in the payment when cue of any sums secured hereby (principal, interest,
advancements, or protective advances), or failure to perform or ohserve any covenants and congditions
contained herein, in the Note(s}, or any other instruments, or any proceedings is brought under any
Bankruptcy laws, Beneficiary, at its option, may declare the entire indebtedness secured hereby to be
immediately due and payable and the whole will bear interest at the default rate as provided in the
Note(s) and Beneficiary may immediately authorize Trustes to exercise the Power of Sale granted herein
in the manner provided in the Nebraska Trust Deeds Act, or, at the option of the Beneficiary, may
foreciose this Trust Deed in the manner provided by law for the foreclosure of mortgages on real property,
including the appointment of a Receiver upon ex parte ap lication, notice being hereby expressly waived,
without regard to the value of the pro{)erty or the sufficiency thereof to dischargs the indebtedness
secured hereby or in the loan agreement(s). Delay by Beneficiary in exercising its rights upon default will
not be construed as a waiver thereof and any act of Beneficiary waiving any specified default will not be
construed as a waiver of any future defallt. If the proceeds under such sale or foreclosure are
insufficient to pay the total indebtedness secured hereby, Trustor(s) do hereby agree to be personally
bound to pay the unpaid balance, and Beneficiary will be entitled to a deficiency judgment.

8. Should Beneficiary elect to exercise the Power of Sale granted herein, Beneficiary will notity Trustee
who will record, publish, and deliver to Trustor(s} such Notice of Default and Notice of Sale as then
required by law and will in the manner provided by taw, sell the property at the time and place of sale
fixad in tha Notice of Sale, either as a whole or in separate lots, parcels, or items and in such order as
Trust?e will deem expedient. Any person may bid at the sale including Trustor(s), Trustee, or
Beneficiary.

9, Trusto?(rs) hereby requests a copy of any Notice of Default or Notice of Sale hereunder to be mailed by
certifled mait to Trustor(s} at the address(es} set forth herein.

10. Upon default, Beneficiary, either in person or by agent, with or without bringing any action or
proceeding and with or without regard {o the value of the property or the sufficiency thereof to discharge
the indebtedness secured hereby, is authorized and entitied to enter upon and take passession of the
property in its own name or in the name of the Trustee and do any acts or gxpend any sums it deems
necessary or desirable to protect or preserve the value of the property of any interest therein, or increase
the income therefrom; and with or without taking possession of the property is authorized to sue for or
otherwise collect the rents, issues, crops, profits, and income thereof, including those past due and
unpaid, and apply the same upon any Incsbtedness secured hereby or in the loan agreement(s}.

No remedy herein conferred upon or reserved to Trustee or Benaeficiary i3 intended 1o be exclusive of any
other remedy hersin or by law provided or permitted, but each will be cumulative, will be in addition to
every other remedy given hereunder or now or hereafter existing at iaw or in equity o by statute, and may
be exercised concurrently, independently or successively.

11. Trustor(s) acknowledges that the dutles and obtiiations of Trustee will be determined solely by the
express provisions of this Trust Deed or the Nebraska Trust Deeds Act and Trustee will not be liakle
except for the performance of such duties and obligations as are specifically se! forth therein, and no
implied covenants or obligations will be imposed upon Trustee; Trustee will not be liable for any action by
it in good faith and reasonably befieved by it to be authorized or within the discretion or rights of powers
conferred upon it by this Trust Deed or state law.

12. The Integrity and responsibility of Trustor(s) constitutes a part of the consideraticn for the cbligations
secured hereby. Should Trustor(s) sell, transfer, or convey the property described nerein, without prior
written consent of Beneficiary, Beneficiary, at its option, may declare the entire indebtedness immediately
due and payable and may proceed in the enforcement of its rights as on any other default.

13. Assignment of Rents including Proceeds of Mineral L.eases. Trustor(s) hereby assigns, transiers,
and conveys to Beneficiary all rents, royalties, benuses, and delay moneys or cther Procaeds that may
from time to time become due and Jaayable under any real estate lease or under any oil, gas, gravel, rock,
or other mineral lease of any kind including geothermal resources now existing cr that may hereafter
come into existence, covering the property or any part thereof. All such sums so received by Beneficiary
will be applied to the indebtedness secured hereby; or Beneficiary, at its option, may turn over and deliver
to Trustor(s) or their successors in interest, any or all of such sums without prejudice to any of
Beneficiary's rights to take and retain future sums, and without prejudice to any of its other rights under
this Trust Deed. This assignment will be construed to be a provision for the payment o reduction of the
debt, subject to the Beneficiary's aption as hereinbefore provided, independent of the lien on the property.
Upen payment in full of the debt and the reconveyance of this Trust Deeg of record, this assignment will
hecome inoperative and of na further force and effect,

14. This Trust Deed constitutes a Security Agreement with respect to all the property described herein.
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15. The covenants contained in this Trust Deed will be deemed to be severable; in the event that any
portion of this Trust Deed is determined to ba void or unenforceable, that determination will not affect the
validity of the remaining portions of this Trust Deed.

16. Any Trustor who co-signs this Trust Deed but does not execute the Nole(s) ("co-signer'). (@) is
co-signing this Trust Deed onlL to mortgage, grant and convey co-signer's interest in the property under
the terms of this Trust Deed; (b) is not personally obligated to pay the sums sscured by this Trust Deed;
and (c) agrees that Beneficiary and any other borrower under the Note(s) can agree fo extend, modify,
forbear or make any accommodations with regard to the terms of this Trust Deed or the Nole(s) without
co-signer's consent.
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Charies F Schmidt, Co-Trostee !a/y/ce P Schmidt, Co-Trustee

STATE OF Nebraska )
) ss
COUNTY OF Gage )

On this 29 day of April 2008, before me, a Notary Pubiic, personally appeared Charles E Schmidt and
Janice P Schmidt Trustee(s) for Charles E & Janice P Schmidt Revocable Trust dated November 23,
2004 to me known to be the person(s) named in and who executed the foregoing instrument, and
acknowledged that they executed the same as their veluntary act and deed as such rustee(s) for the

purposas therein mentioned,
ERAL NOTARY - State of Nebraska
(SEAL) - HEATH RYAN MILLER
My Comm, Exp. Dec. 20, 2008 Heath Miller  #*

Notary Public in and for said County and
State

My commission expires
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