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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 3, 2018, is made and executed between JEFF'S
WASH & GLO, LTD., a Nebraska Corporation, whose address is P.O. Box 1767, Council Bluffs,
& B1502 {(referred to below as "Gramtor’} and PINNACLE BANK, whose address is 1016
DOUGLAS ST ON THE MALL, OMAHA, NE 8B102 ireferred to below as “Lender®).

ASSBIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Renis
from the following described Property located in DOUGLAS County, State of Nebraska:

LOTS 3 AND 4 AND THE NORTH 10 FEET OF LOT 5, IN BLOCK 37, IN THE CIiTY OF
SQUTH OMAHA, NOW A PART OF THE CITY OF OMAHA, DOUGLAS COUNTY,
NEBRASKA. PLAT

The Property or its address is commaonly known as 4120 8 247TH $7, OMAHA, NE 88107.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to Borrower
whether or not the advances are made pursusnt 10 a commitmest. Specifically, without Bmitation, this Assignment
secures, fn addition to the amounts specified in the Nore, all future amounts Lender in its diseretion may loan to
Borrawer, together with all interest theceon,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenises arising by reason of sny "one action” or “anti-deficiency™
law, or any other taw which: may preverit Lender from bringing any action against Grantor, including 2 claim for
deficiency to the extent Lender is otherwise entitled to & claim: for deficiency, before or after Lender's commencement
or completion of any foreclosurs action, either judicially or by exarcise 6f a power of sale.

PAYMENT AND PERFORMANCE. Exvept as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shail strictly perform all of
Grantor's ohligations under this Assighment. Unjess and until Lender exercises its right to collect the Rents as provided
below and so fong as thers is no defawlt under this Agsignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right 1o coflect the Rents shall
not-constitute: Lender's consent 1o the use of cash collateral in a bankruptey proceeding.

LENDER'S RIGHT TO RECEIVE AND COLLECT BENTS. Lender shall have the right gt any dme, and even theugh 6o
default shall have occurred under this Assignment, to. collect and teceive the Rents, For this purpose, Lender is hereby
given and gramted the following rights, powers and authority: :

Motice 1o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lendar or Lender's agent,

Enter the Property. Lender may enter upen and take possession of the Property; demand, collect and receive fram
the tenants or from any other persons liable therefor, all of the Rents: institute and catry on alf fegal proceedings
necessary for the protection of the Property, including such procsedings as may be necessary 1o recover
possession-of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property,

Other Acts. Lender may do all such other things and acts with respect to the Property as Leader may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated sbove.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shali be for
Grantor's acgount and Lender may pay such costs and expenses from the Rerus. Lender, in its sole giscretion, shall
determine the application of any and all Rents received by iy however, any such Rents received by Lender vwhich are
not applied to such costs and expenses shall be applied to the lndebtedness. Al expenditures made by Lender under
this: Assignment and not reimbursed from the Rents shall bscome a part: of the lndebtedness secured by this
Assignment, and shali be payable on demand, with interest et the Note rate from date of sxpenditure untl paid.

FULL PERFORMANCE. [ Grantor pays all of the indebtedness when due and otherwise perfarms sl the: obligations
imposed upon: Grantor under this Assignment, the Note, and the Related Documents,- Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any finanging statement on
file svidencing Lender's security intefest in ‘the Rents and the Property. Any termination fee reguired Dy law shall be
paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Gramor fails to comply with any provision of this Assigarment or any Related Documents, including but
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not limited to Grantor's failure 1o discharge or pay when due any ameunts Grantar is required 1o discharge or pay under
this Assignment or any Related Documerits, Lendar on Grantor’'s behelf may {but ghall not be obligated to) take any
action that Lender desms appropriate on the Rents or the Fraperty and paying all costs for insuring, maintaining and
preserving the Praperty. Al such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lerwder to the date of repeyment by Grantor, Allsuch
expenses will become a part of the Indebtedness and, at Lenders option, will {&) be pavabde on demand; (B} be
added 1o the balance of the Note and be apportioned among and be paveble with any instaliment payments 10 become.
due during either (1) the term of any applicable insuratice policy; or {2} the remaining term of the Notg; or {C) be
treated as a baloon payment which will be due and payable at the Note's msturity.

DEFAULT. Each of the following, st Lendet' s option, shall sonstitvte ao Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Default. Grantor fails 1o comply with any other term, obligetion, covenant or condition contained in this
Assignment or it gny of the Relsted Pocuments.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Defeult and et any time thereafter, Lender
may exercise any ong or more -of the fellowing rights and remedies, in addition to any stherrights or remedies provided
by law:

Accelerate Indabtedness. bender shall have the right gt its option 1o dsclare the gntire Indebredness immediately
due and payable, including any prepayment penalty that Borrower would be reguired 1o pay.

Collect Rents. Lender shall have the right, without notice 1o Borrowser or Srentor, 1o take possession of the
Froperty and collect the Rents, including amounts past due and unpsid, ahd apply the net proceeds, over and
ahove Lender's costs, dgainst the Indebtedness. In furtherance of this right, Lender shall have il the rights
provided for in the Lender's Right to Receive and Collest Rents Section, above. If the Rents sre collented by
Lender, then Grentor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
gaymsnt-thereof in‘the name of Grantor and 1¢ negotiate-the seme and collect the procesds. Payments by tenanis
or gther users 1o Lender it response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise itg rights under this
subparagraph sither in person, by agent, or through a receiver. .

Other Remedies. Lender shall have all other rights and remedies provided in this Assigniment or the Mote or by
izw,

Elestion of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an: election 1o make expendifures or 1o take action to perform an obligation of Grantor under this Assignment, after
Grantor's failore 1o perform, shall not affect Leridsr's sght 1o declare 2 defauly and exercise its remedies.

Attorneys' Fegs; Expenses. If Lender institutes any-stit or action to enforce any of the terms of this Assignment,
Lender shall be entitied 10 recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any sppeal.  Whether or oot any court action is invobved, and to the exient not prohibited by faw, all
reasonable expensss Lender incurs that in Lender’s opinion are hecessary at any time for the protestion of its
interesy or the enforcament of its rights shall becerne a part of the Indebtedness pavable on demand and shall bear
interest at the Note rate frorn the gdate of the expenditure until repaid. Expenses coversd by this paragrash include,
without limitation, however subject to any fimits undec applicable taw, Lender's attorneys' fess snd Lander's legal
expenses, whether or not there is & lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
fincluding efforts to modify or vacals any autormatic siay or injunction}, appeals; and any snticipated postjudgrment
colicction services, the cast of searching records, obiaining title reports {including foreciosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, 1o the extent permitted by appiicable faw.
Grantor ziso will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a part of this Assignment:

Gaoverning Law. This Asgsigoment will be governed by federal law applicable 10 Lender and, to tha sxtent not
preempted by federal faw, the laws of the State of Netwaska without regard to its conflicts of law provigions. This
Assignment has been accepted by Lender in the State of Nebraska.

Interpretation. {1} o all-cases where there is more than one Borrower or Grantor, then all words used ia this
Assignment it the singular shsll be deemed to have been used in the plural where the context and construction so
require. {2F I more than ohe person signs this Assignment as "Grardor,” the obligations of each Grantor are joint
and several., This means that i Lender brings a Jawsult, Lender may sug any one or roore of the Grantors, If
Borrower angd Grantor are not the same person, Lender need not'sue Barrowaer first, and that Borrower need not be
joined in any lawsuit. {3}  The names given to paragraphs or sections in this Assignment are for conveniencs
purposes anty. They are oot 1o be usad to interpret or define the provisions-of this Assignment.

Waiver of Homestead Exemption. Grantor hereby roleases snd waives all rights and bienefits of the homestsad
exemption laws of the State of Mebraska as 10 all indebtedness secured by this Assignment.

Waiver of Right of Hedemption. MNOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AMD EVERY PERBON, BEXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OH
TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFIMITIONS. The following capitalized worde and terms shall bhave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, gll references to dollar amounts shall mean amounts in awtul
morney of the United States of America. Words and terms used in the singulsr shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignmient shall
have the meanings atiributed 1o such terms in the Uniform Commercial Code:

Assignment. The word “Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be sraended of raodified from ims to tite, together with all exhibits 83nd schedules attached to this ASSIGNMENT
OF RENTS from time to time. :

Borrawer., The word "Borrower™ means JEFFREY A, BALLENGER and ALICIA C., BALLENGER.

Fvent of Defavdt. The words "Event of Defaull® mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor, The word "Grantor means JEFF'S WASH & GLO, LTD..

indebtedness. The word "indebiedness” means all princigal, interest, and other amounis, costs and expenses
payable vnder the Mote or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender 1o discharge Grantor’s obligations or expenses incurred by Lender to enforce Granter's obligations under
this Assignment, together with interest op such smounts as provided in this Assigament. Specifically, “without
limitatior, Indebtedness includss the future gdvences set forth in the Future Advances provision of this
Agssignment, 1ogether with all interest thereon,
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Lender. The word "Lender” means PINNACLE BANK, its successors and assigns,

Note. The word "Note™ means the promissory note dated January 3, 2018, in the original principal amount of
$3%6,250.00 from Borrower to Lender and Jeffrey A, Ballenger & Alicia €. Ballériger to Lender, together with all
renewals of, extensions of, madificetions of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement.

Property. The word "Property” measns all of Grantor's right, title and interest in and to all the Praperty as
described in the "Assignment” section of this Assignment.

Related Dosuments., The words "Related Documients™ wean all promissory notes, credit agreemenis, loan
agrsements, eovironmental agreements, guaranties, security agreements, morntgages, deeds of trust, security
deeds, collateral mortgages, and &l other instruments, agreements and documents, whether now of hereafter
existing, executed i conngction with the Indebtedness.

Renits. The word "Bents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revernue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payrnents and benefits derived or 10 be derived from such leases of every kind and nature, whather due
now ar later, including without limitation Granter's right to enforce sugh Jeases and to receive and collest payment
and proceeds thereurnder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 3, 2018.

GRANTOR:

JEFF'S WASH & GLO, LTD.

8y: / I %/// "

. JEFFREY A JSALLENGER, President of JEFE'S WASH & GLO, LTD,

i

‘ CORPORATE ACKNOWLEDGMENT
Al
stateor / L ¢ i’fﬁé"!"}ex‘ fetin, j
: ) } 88
COUNTY OF ﬁa, S fn, . 3
On this 2 v day of /zf oy fon .20 % fé/w before me, the undersigned

Notary Public, personally appeared JEFFREY A. BALLENGER. President of JEFF'S WASH 2 GLG, LTD., and known 1o
ma 1o be an suthorized agent of the corporatdon that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of
its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute thig Assignment and in fact executed the Assignment on behalf of the corporation.
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Printed Mame: W s ﬂiﬂé’&g ‘/%/%ﬂ;‘%/

Notary Public in and for the State of 1 ie”
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