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Gray Outdoor Advertising, LLC No.: 20BO

1818 W. Francis #153 ’
Spokana, WA 99205 Dsscriptiun:_j"\*\“ “ Ao N

LEASE AGREEMENT ~ i Dectwwer 1, 199%

City__ja\t\cb\n State__MNe'\nrusita Date
Lessor grants to GRAY OUTDOOR ADVERTISING, LLC (hereinafter ‘Lessee’) exclusive use of the premises
hereinafter described, for erecting and maintaining a one or two- faced outdoor advertising structure for a
period of twenty (20) years from the date of acceptance by Lessee. Lessor further grants to Lessee such free
access to and use of the real property herelnafter described as Lessee requires to construct, reconstruct,
relocate, post, paint, llluminate, maintain, repair and remove the structures and advertisement placed thereon.
The term structures” as used here shall mean outdoor advertising structures, including fixtures, power poles,
lines and connections. The term ‘bremises”as used herein shall mean that portion of tha real property where
Lessee's structures are placed. The term ‘teal property"as used hereln shall mean the following described real
property:
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WI«J\ situated in the City of _ Luincenin , County of __Loncas ter , State of
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3. Lessor and Lessor's tenants, agents, employeas or other persons, whether or nat acting on Lessor's behalf,
shall not place any materials, equipment, supplies, vegetation, objects or obstructions under or adjacent to the
structures or on the real property or any nelghboring property which would interfere with or impede Lessee's
painting, posting, or servicing the structures or Lesses’s quiet enjoyment of the premises or which would wholly
or partially obstruct the view of the advertising copy on the structures. Lesscr shail remove any such matarlals,
equipment, supplies, or abstructions within ten (10) days of notice from Lessee. If Lessor fails to do so, Lessee
may remove same without liability therefore and at Lessor's expense, cancel this lease and remove the
structures, or reduce the rent to twelve dollars ($12.00) per year while such condition continues. Lessor also
agrees that l.essee may, without notice or liability to Lessor, trim or remove trees and other vegetation on the
real property as Lesses deems necessary to prevent obstruction of Lessee's structures. The Lessor agrees not
to erect or permit any other person except Lessse to erect any advertising sign structures on any property
owned or controlled by the Lessor within a radius of one thousand (1,000} feet of Lessee's displays.

4. All rents to be pald pursuant to this Lease and all notices are to be forwarded to the undersigned Lessor at the
address noted below the Lessor's signature unless notice together with documentation deemed sufficlent by
Lessee directing that payments and notice be sent elsewhere Is recelved by Lesses.

THE TERMS AND CONDITIONS SET FORTH ON THE REVERSE SIDE HERE OF ARE INCORPORATED HEREIN BY

REFERENCE AND EXPRESSLY MADE A PART OF THIS LEASE.
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ADDITIONAL TERMS AND PROVISIONS

Lessee shall save the Lessor harmless from all damage to persons or property by reason of accidents resulting
from the negligent acts of Lessee’s agents or employees in the construction, maintenance, repair, or remaval of
Lessee's structures on the premises, uear +o

This Lease shail continue In full force and effect for the term stated above and thereafter for

year term unless terminated prior to the end of the initial term upon written notice by Lessor or Lessee by
certifled mail at least thirty (30) days but not more than ninety (90) days before the end of such initial term. In
the event of any potential change in ownership of the real property, Lessor agress to notify Lessee of such a
potential change at least thirty (30) days prior to any change in ownership and to include the name and address
of the prospective purchaser(s). Lessor further agrees to give and deliver to any and such prospective
purchaser(s) formal, written notice of the existence of this Lease at least thirty (30) days prior to such a closing.
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Lessee may terminate the leasa on thirty (30) day's written notice prior to the initia! construction of the
structures. After the structures are completed, Lessee may cancel this lease upon giving thirty (30} day’s
written notice by certified mall to Lessor if in the sole opinion of Lesses: the view of the advertising message
on the structures is partially or wholly obstructed; the real property or premises has become unsafe for the
maintenance of the structures; the structures’ advertising vatue is mpaired or diminished by reduced vehicular
circulation; the structures have no advertiser paying for advertising space on the structures for a period of three

(3) consecutive months; or Lessee's use of the structures is prevented or restricted by law. Lessee, at its

option, may in lieu of cancellation continue to maintain the structures reducing the rent pald In proportion to
what, in Lessea's apinion, s the loss suffered by such condition for the perlod the condition continues.

it there be mare than one display on the demised premises then, for the purposes of computing rental
reductions, the rent payable under seid lease shall be apportioned equally among each advertising display.

If the whole or any part of the premlises or Lessea's structures shall be taken or condemned for a public or
quasi-public use or purpose under any statute, regulation or ardinance, and/or by right of eminent domain,
Lessee may elect to terminate this lease upon thirty (30} days notice. In the event of such taking, whether or
not this lease Is terminated, the parties agres that Lessea is entitled to receive; the valus of Lessse's leasehold
interest, or portion taken, and any consideration for the right to extend the term; any award that may be made
for the taking or damage to Lessee’s structures and any improvements made by Lessee to the premises; and in
the event that this Lease is continued as to the portion of premises not condemned, any award made for
alterations, moedifications, or repairs which may be reasonably required in order to place the remaining portion
of the premises not taken in a suitable condition for the continuance of Lessee's tenancy. In addition, in the
event of such taking, Lessee may, at Lesses's election, relocate the structures on the real property.
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The Lessea [s and shall remain the owner of all structures placed by Lessse upon the real property and has the
right to remove all above ground partion of the structures at any time.

This Lease is hinding upon the heirs, executors, assigns, and successors of Lessor and Lessee. Where the
context so requires, the singular shall include the plural.

Lessor appoints Lessee as Lessor's attorney in fact to act In Lessor's place for the limited purposes of applying
for any local or state permits necessary ot appropriate for the structures, including the construction thereof,

If any term of this agreement is held by a court of competent jurisdiction to be void or unenforceable, the
remalnder of the agreement's tarms shall remain in full force and effect and shall not be affected.

This document constitutes the entire agreement between the parties, and neither shall be bound by any term,
condition or representation, oral or in writing, not incorporated into this Lease. The Lessor represents that
L.essar is/are the owner _% |, tanant , authorized agent of the above described real property and has
the authority to grant the leasehold estate and to execute this Lease for ths term hereof.

Mm—mmw sue  mocts, ®achs eey

hY 1

Lk 3 TR - - fiy o’y b el bl ot S n B g . . 3
isplon shall e deducked Crom e 13% usars lecae cent, ak $2%°

i

available Foc view sheten the o-beteern  tives o f Lesseds SaMes.

gl

oA

““““““““““““““““ st

KK

CRS




SITE PLAN

CASEY R. GRAY
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state of___Ne prasiea )

8.8,
County of Lencasder )

on this 1D th day of __Cecernpec , In the year of __ 1R %

before me —%&——% a notary public, persanally appeared
Robary Homphen.

personally known to me to be the person(s) whose name is subscribad to the within

instrurnent, and acknowledged to ma that he/she/they executed the same.
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Notary Public




Certificate for Invididual Ackaowledgement

State of {AJE

County of i}

On the L day of Q-QQ_. 199.2) before me, a Notary Public in and for the

State of _.(A.J_/ifc, duly commissioned and sworn personally appeared
Asey R ‘&.f_‘l:é to me known of proven on the basis of satisfactory

evidence to be individual who uted the atumed d?_mnt

titled N < da

and acknowledged the sald instrument to or Ifree and voluntary act
and deed, for uses and purposes as ciated.

Given under my hand and official seal hereto attized the day and year in this

cortiticate pbove writte
( é Nt L DORIS T BAOWN

|
Notary Public_in. and for State of =
restding at é{ 73&-—2&7(}““ , %

My appolntment/commisaion eXpiress




