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DEED OF TRUST

£14100-08~1048652

iX] IF BOX IS CHECKED. TEIS DEED OF TRUST IS OPEN-END AND SECURES FUTGRE ADVANCES.

THIS DEED GF TRUST is mads this 9TH  dayof APRIL .19 58 »among the Grantor,
LARRY K. SCHRALCER ANI SHARCON L, SCHRAGER, HUSEBAND AND WIEE AS JOINT TENANTS

{(herein "Bocrower™), GAC
{herein "Trustee”) and the Seneficiary, HOUSERDLO FINANCE CCRPURATION T11
a corporation organized and existing under the law of CELAWARE

400 N 428TH ST, SUITE B13. LINCOLN. NE 58503

{her=in "Lender™).

whose address is

The fellowing paragraph preceded by 2 checked box is applicadle.

WHEREAS, Borrcwer is indebted to Lender in the principal sum of $
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals thereol
including those pursuant 1o any Renegotiable Rate Agreement (herein “wote ), providing for monthly installments of
principal and intersst, inc.uding any adjustments to the amount of payments or the coatract rate i that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payable on :

2

WHEREAS Borrower is indebted to Lender in the principal sum of $  14,000.00 . or 50 much thereof
2 may be advanced pursiant to Borrower's Revolving LoanAgreement dated APRIL g, 1988 and
extensions and renewals thereof (herein "Note"), providing for monthly installmments, ond interest at Ihe rate and under
the terms specified in the Noteincluding any adjustments in the interest rate if that rate is variable,and providing for a
eredit limit steted :n the principai sum above and 20 initial advance of $14,000. 00 ;

*

TO SECURE 1o Lender the repayment of the indebtedness, including future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (including any adjustments to the amount of payment or the
contract rate if the rale is variable) and other charges: the payment of all other sums, with interest thereon, advance in
accordance berewith to protect the sccurity of this Deed of Trust and the performance of the convenants and
agreements of Borrower herein contained, Borrower, in consideration of the indebtedness herein recited and the trust
herein created, irrevocably grants and conveys 10 Trustee, in trust with power of eale, the following described property
iocated in the County of LANCASTER State of Nebraska:

All that certain Lot or Parcel of Land situate In the
County of Lencster end State 0f Nebraske. known and
disigrated as Lot 39, except that portion thereof conveyed
to Missiouri Psclfic Railwey Co. by Deed recorded in Book
27 et Fege 298, Hertz end Breces Subdivision of Lot 3
irregular tragts in the Northwes+* quarter of Sectlon 19,
Township 10 Norith., Renge 7 east of the Sixth Principel
Meridien, Lencaster County, Nebraske.
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TOGETHER with all the improvements row or hereaftsc erected on the property. and all casements, tights,

appurtenances and reats {subject however to the rignts and authorities given herein to Lender to coliect and apply such
rents}, 211 of which shall te deemed to be and remain a part of the property covered by this Deed of Trust; and ali of the
foregoing, together with said property {or the leasehold estzre if this Deed of Trustison 2 leasehold) are hereinafter
referred o as the "Propery.”
Borrower covenants that Sorrower is lawfully seised of the estate hereby conveyed and hes the right o grant and convey
the Property, and that the Property is vnencumbered exceps for encumbrances of record. Borrower covenants that
Bortower warrants and vill defend generally the title tw the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Paysnent of Principal and Interest. Borrower shell promptly pay when due the pringipal and interest
indebtedness evidenced by the Note, including any variations resuliing from changes in the contract rate, and Other
charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicebie law or written waiver by Lender, Borrower spalt pay 1o
Lender on the day monthly payments of prircipal and interest are payable ynder the Note, until the Note is paid in full,
a sum (herein "Funds™) squal to onetweifth of the yearly tuxes and assessments (including condominiurm ané planned
vnit development assessments, if any) which rmay attain priority over this Deed of Trust, and ground renis on the
Property, if any, plus onetwelfth of the yearly premivm instaliments for hazard insurance, plus onetwelfth of yearly
oremium installments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by
Lender on the sasic of asssssments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Fuads to Lender 10 the ¢xtent that Borrower makes such payments to the holder of 2 prior mortgage
or deed of trust if ssch ho der is an institutional leader.

If Borrower pays Funds io Lender, the Funds shall te held in an institvtion the deposits or accounts of which are
insured or guarantecd by 2 Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay s¢id taxes, assessments, insurance premiums and ground remts. Lender may not cherge for so holding
and applying the Funds, acalyzing said accounz or verifying and compiling seid assessments and bills, uniess Lender pays
Borrower interest gn the Sunds and applicable law permits Lender to make such 2 charge. Borrower and Lender may
agres in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and
urless such agreement is made or applicsble law requires such interest 1o be paid, Lender shall not be requiced to pay
Bocrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional sscurity for the sums secured by this Deed of Trust.

£ the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates Of taxss, assessments, insurance premiums and ground renis, shall exceed the amount required to pay said
taxes, assessments, nsurarce prerniums end ground rents as they fall due, suck excess shall be, at Borrower's opiion,
either promptly repaid 1o Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shal not be sufficient to pay taxes, assessmenss, insurance premiums and ground reais as they fail
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require,

Upon payment in full o7 ail sums secured by this Deed of Trust, Lender shall prompily cefund o Borrower any funds
held by Leader. If under parsgraph 17 hereof the Property is sold or the Property iz otherwise acquired by Lender,
Lender shall apply, 10 fater than immediately prior o the sale of the Property or its acquisition by Lender, any Funds
held by Lender 2t the time of application as a credit against the sums secured by this Deed of Trust.

3. Application ¢f Peyments. Unless applicabie law provides vtherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be appiied by Lender first in peyment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note at the applicable contract rate, and then to the
principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower sheli perform all of Borrower’s obligations
under any meortgage. deed of trust or other security agresment with a lien which has priority over this Deed of Trust,
including Borrower's covenants 1o make paymenis when due. Borrower shall pay or cause to be paid all taves,
assessments and other charges, fines and impositions atiributable 0 the Property which may sttzin a priority over this
Dexd of Trust, znd leasehold payments or ground rents, il any.

5. Hazard Insurance. Sorrower shall keep the improvements now existing or hereafter erected on the Property
tnsured ageinst loss by fire, hazerds included within the term “extended coverage,” and such other hazards as Lender
may require and in Such amounts and for such periods s Lender may require.

The insurance cerrier providing the insurance shail be chosen by the Borruwer subject to approval by Lender;
provided, that such ¢pproval shll aot be unreasonably withheld. All insurance policies and renewsels thereof shail teina
form acceptable to Lender and shell include a standard mortgage clauss in favor of and in 2 form acceptable to Lender.
fender shali have the right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust
or other sscurity agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of toss if not made promptly by Borrower,

Unless Lender and Berrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if Tie restoration or repair is economically feasitle znd Lender's security is not lessened. I the
restoration Gr repair is not sconomicelly feasible or Lendor’s security would be lessened, the insurance proceeds shall be
applied w the sums secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

If the Property is abandoned by Borrower, or if Borrower fails to respend 1o Lender within 30 days from the date
notice is metled by Lender to Borrower that the insurance carrier offers 1 settle a ciaim for insurance benefits, Lender
is authorized ¢ collect and apply the insurance proceeds zt Lender’s option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

o0-39r3¢ e of T 6O G A A

FUEmaEe -




. (Page3of )

Unless Lender and Borrower otherwiss agree in writing, eny application of procecds to principal shall oot extend or
postpone the due dite of the monthly payments referred 0 in paragraphs I ané 2 or change the amount of the paymenis.
I uader paregraph 19 the Property is acquired by Lender, Borrower’s right to any Insurance poiicies and proceeds
resylting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the strns secured by
this Security Instrument tnmediately prior to the acquisition.

6. Preservation and Maintensnee of Properiy; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair snd shall pot commit waste or permit impairment or deterioration of
the Property 2nd shail comply with the provisions of any lease if this Deed of Trust is on a leaschold. i this Decd of
Trust is on z unit in 2 condominiume or 2 planned unit devslopment, Bosrower shall perform ail of Borrower's
obligations under the deciargtion or covenanis creating or governing the condorminium or planned unit development,. the
by-laws and reguladons of the condominium or planned unit development, and constituent documents.

7. Protection of Leader’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or il aay action or procesding is commenced which materially affects Lender'’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonzbie attorneys’ fess, and take such action as Is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the lcan secured by this Deed of Trust, Borrower shall pay the premiums requirsd to
maijntain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Leader’s writien agresment or applicable law. Any amounts disbursed by lender pursuvent to this
garsgraph 7, with interest thereom, at the applicabie contract tate, shall become additional indebtedness of Borrower
secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shell be
payatle upon notice from Lender to Borrower reguesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur amy expense or 1ake any action hersunder.

8. Inspection. Lender may make or ceuse 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shail give Borrower notice prior to any such inspection specilying reasonable catse therefor related
to Lender’s interest in the Property.

9. Condemaation, The proceeds of any eward or claim for damages, direct or consequential, in cennection with any
condemantion or other taiting of the Property, or part thergof, or for conveyance in liew of condernnation, are hereby
assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agresment
with a lien which has priority over this Deed of Trust.

10, Borrower Not Relessed: Forbearance By lLender Mot a Waiver. Extension of the time for payment or
rmodification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower and al. other parties who are or hereafter become secondarily liable ghall not operats to reiesse, in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be regquired to
commence procesdings against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the egercise of any such right or remedy.

11 Successors snd Assigns Bound; loint and Several Liability; Co-signers. The cuvenants and agresments
herein contained shzll biné, and the rights berevnder shall inure to, the respective successors and assigns of Lender and
Borrower, subject tc the provisions of paragraph 16 hereof. All covenzats and agreements of Borrower shall be joint and
several. Any Borrower who cosigns this Deed of Trust, but does not execute the Note, (2) is co-signing this Deed of
Trust only to grant and convey that Borrower’s interest in the Property to Lender under the terms of this Deed of Trust,
(b) is not personally Hable on the Note or under this Deed of Trust, and (¢) agrees thet Lender and any other Borrower
hereunder may agro: to extend, modify, forbear, or make any other accornmodations with regard to the terms of this
Deed of Trust or the: Note, without that Borrower’s consent and withour releasing that Borrower or modifying this Deed
of Trust 2s to that Borrower's interest in the Property,

12. Notice. Except for any notice reguired under applicable law %o be given in another manner, (2} any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or 2t such other 2ddress 2s Borrower may designate by notice to Leader
as provided herein, and {b} any notice 1o Lender shall be given by certified mail to Lender’s address stated herein or 0
such other address as l.ender may designate by rotice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deeried to have been given to Borrower or Lender when given in the manner designated hierein.

13. Governing Law; Severability. The state and local laws of the jurisdiction in which the Property is incated shall
apply escept where such laws conflict with Federal law; in which case, Federal law shall apply. In the event that any
provision or ciause of this Deed of Trust or the Note conflicts with applicable law. such conflict shall not affect other
provisions of this Dved of Trust or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Deed of Trust and the Note are declared 0 be severable, As used herein, "costs,” "expenses,” and
“attomneys” fess” include all sums to the extent not prehibited by appiicable law or limited herein,

14. Borrower’s (Copy. Borrower shall be furnished a2 conformed copy of the Note and of this Deed of Trust, if
requesied, at the tims of exeeution or after recordation hereof,

15. Rehabilitaticn Loan Agreement. Borrower shall fulfill all of Borrower’s obligetions under any home
rehabilitation, improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may requize Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or delenses which Borrower may have against parties who supply labor. materials or services in
connectlon with improvements made 1o the Property.

16. Transfer f the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding {a} the creation of 2 len or encumbrance subordinate to this Deed of Trust, (b) a transfer by devise, descent,
or by operetion of law upon the death of a joint tenant, {c) the grant of any ieaschold interest of three years or less not
containing an option 1o purchase, (d) the creation of a purchase money security interest for household appiiances, {e) a
transfer 10 a relative resuiting from the death of 2 Borrower, (f) a transfer where the spouse or children of the Borrower
become an owner of the property, (g) a transfer regulting from a decrez of dissolution of marriage, legal separation
agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower becomes an
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owner of the propurty, {h) a transfer into an inter vivos trust in which the Borrower is and remains a beneficiary and
which does not relxie to o transfer of rights of occupancy in the property, or {i} any other transfer or disposition
deseribed in regulstions prescribed by the Federal Home Loan Benk Board, Borrower shall cause te be submitied
information required by Lender to evaluate the transferee as if a new loan were being made to the transferee. Borrower
will continue o be obligated under the Note and this Deed of Trust uniess Tender reieases Borrower in writing.

¥ Lender does tot agres to such sale or transfer, Lender may declare ail of the sums secured by this Deed of Trust to
be immediately dte and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
aceelerztion in accordance with paregraph 12 hereof. Such notice shall provide a peried of not Iess than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails 1© pay
such sums prior to the erpirstion of such period, Lender may, without further notice or dernand on Borrower, inveke
any remedies permitted by paragraph 17 berecf,

NON-UNIFORM COVENMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Reraedies. Except as provided in paragraph 16 bereol, or as otherwise required by law,
upon Borrower's Ereach of any covenast or agreement of Borrower in this Deed of Trust, inciuding
Borrower's failures to pay, by the ead of ten {10) calepdar days 2fter the date they are dee, any sums secured
by this Deed of Irust, Lender prior to acceleration shall give notice 10 Borrower as provided in parsgraph 12
bersof specifying {1) the breach; {2} the action required to cure such breach; (3) a date, not less than 20 dzys
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or »efore the date specified in the notice may result in acceieration of the sums sccursd
by this Deed of Trust and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceivration and the right to bring court action to assert the nonexistence of a default or any
other defense of Rorrower 1o accelerstion and sale. If the breach is not cured on or before the date specified
in the notice, Lender, 2t Lender’s option, may declare all of the sums secured by this Deed of Trust to be
imenediately due znd payable without further demand and may invoke the power of sale and any other
reracdies permitted by applicable Jaw. Lender shall be entitied to collect all costs and expenses incuxred in
pursuing the remedies provided in this paragraph 17 to the extent permitted by applicable law.

If Lender invokes the power of sale, Lender or Trustee shall mail copies of 2 notice of sale in the manaer
prescribed by applicable law to Borrower and to the other persons prascribed by applicable law. Trostes shall
give notice of sals by cublic advertisement for the time and ie the manner prescribed by zpplicable Jaw.
Trestee, without éemand on Borrower, shail seii the Property at public auction to the highest bidder for cash
a1 the time 2nd place and under the terms designated in the notice of sale in onz or more parcels and in such
order as Trustee may determine. Trustes may postpone saie of all or any parcel of the Property to any later
time on the same date by puiblic announcement at the time and place of any previously scheduled sale.
Lender or Lender’s designee may purchase the Property zt any sale.

Trustee shall deliver to the purchaser Trustee’s deed sonveying the Property so sold without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall appiy the proceeds of the szle in the foilowing order: (2)
to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s fees and
atiorneys’ fees and costs of title evidence; (b} to all sums secured by this Deed of Trust; and {(c} the excess, i
agay, 10 the person or persons jegally entitled thereto.

18. Borrower’s Right o Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Deed of
Trust due 2o Borrower’s breach, Borrower shall have the right to have any procesdings begun by Lender to enforee this
Deed of Trust discontinued at any time prier 1o the carlier to occur of (i) the fifth day before the sale of the Property
pursuant to the power of sa e contained in this Deed of Trust or (i} entry of 2 judgment enforcing this Deed of Trust it
(2) Borrower pays Liender 21l sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; {b}) Borrower curss zil breaches of any tther covenants or sgreements of Borrower contained in this Deed of
Trust; (c) Borrower pays ail reasonsble evpenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided
in paragraph 37 bereof, including, but not limited to, reasonabie attorneys’ fees to the extent permitted by applicable law;
ané {d) Borrower tkes such action as Lender may reasonably reguire to assure thet the Hen of this Deed of Trust,
Jender's interest in tne Property and Borrower’s obligation to pay the sums sscured by this Deed of Trust shall continve
unimpaired. L pon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby chell
remain in full foree and effsot as if no accelerstion had cccurved.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due
and payable.

Upon acceleration under paragraphy 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially zppointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collest
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fues. premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be lizble to account only for those rents actuaily received.

20, Release. Upon payment of all sums secured by this Deed of Trust, and, if ¢his Deed of Trust secures a Revolving
Loan Agreement, Borrower requests Leader to release this Deed of Trust, Lender shall cause this Deed of Trust to be
released without charge to Borrower. Borrower shall pay ail ceosts of recordation, if any.

21. Substitute Trustes. Lender, at Lenders option, may from time to time appoint 2 successor trustee 1o any
Trustes zppoiuted hereunder by an instrument recorded in the county in which this Deed of Trust is recorded. Without
conveyance of the Property. the successor trustee shail succeed to all the title, power and duties conferred upon the
Trustee herein and by appliczble law.

22. Request for Notices. Borrower requests thet copies of the notzice of default and notice of sale be sent t0
Borrower's address which is the Property Address.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encurnbrance with a lieg which
has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of
Trust, of any defau't unde- the superior encumbrance of any sale or other foreclosure action. :

IN WITNESS WHEREOF, Borrower has executed this | of Trust,

: Iy K. Schrade 1 ~ Borrowa:
jgjifm&ﬂ e MM (SEAL)

Sheron L. Schrader - Borrower

STATE OF __Nebrasks

COUNTY OF __Lancaster

Cno this __2%h day of -—April . 19-25—; , before me personaliy
appeared Larry k. Schbrader and Sharon L. Schrader. Husband end Wife * 1o me known 1o

e the person(s) described in and who executed the foregoing instrument, apd acknowledged that __they
executed the same as their fres act and deed,
*as joirt tenants

IN TESTIMONY WHEREQF., I nave hersunto set my hand and affixed my official seal in the CRunty
and State aforesaid, the day and year first above written.

My P ERAL NOTARY-State of Nebraska
My term expires: B O rREY L LR / / /
by Eamm. Exp, Marek 24, 2001 o £ A

Newzry ?uhﬁc/
REQUEST FOR RECY ’VE{&N CE

TC TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
ali other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note
o7 notes aad this Deed of Trust, which are delivered hereby, and to reconvey, without warraaty, all the estate now held
by you under this Deed of Trust to the person or persons legatly entitled thereto.

Date:

(Space Below This Line Reserved For Lender and Recorder)}

Return To:

Heusehold Finance Corparation
577 Lamont Road

Elmhurst, IL 60126
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