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WESTERN OUTDOGR ADVERTISING COMFANY Home Offices: 4000 Grant Street, Omaha, Mebraska 68111

LEASE AGREEMENT

THIS LEASE AGREEMENT made and entered into this £/ Z4% _day of 5'?44*—‘—4 , 1972 . 18
by and between Z/:/e L2/ Gr= ,/5//;’/? LLLE. _ whose address is__ (o £ L 7;//2; /1/15’ T2, i
{hereinafter called “Lesso;”) and WESTERN OUTDOOR ADVERTISING CO., a corporation, of Omaha, Nebraska,

WITNESSETH:
1. Lessor does hereby lease to Lessee the following described premises, (hereinafter sometimes referred to as “demised p‘remisés”):
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tor the sole purpose of erecting thereon outdoor advertising signs and displays in such number, size, design and location as Lessee
in its absolute discretion may determine. It is understood and agreed by the parties that said premises,are intended to be located

& 82 feet from the near edge of the fight-of-\vay of the‘follo\\’rjigryig hlghway =8 O £37 _
2. Subject to the rental provisions hereinafter set forth, the term of this lease shall commence upon the date of this égréément and

shall continue for a period of five (5) years from said date, unless sooner cancelled by mutual agreement of the parties‘or termi-:..
nated as hereinafter provided. Upon the expiration of said five-year period, Lessce shall have the option to extend this lease for
an additional period of five (5) years, provided ‘that Lessee gives Lessor notice in writing of its intention to exercise said option at
least ten days prior to the expiration. of the initial five-year period of this lease. i g G
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3. For the purpose of this lease, the demised premises above: déscribed shall be defined as “unimproved property” until such/time
as the above mentioned advertising signs shall have been complétely erected on said property and the adjoining highway. or street
shall have been completely constructed and open for through traffi¢ by the established highway or traffic authorities. The prop-
crty shall be defined as “improved property” upon completion of the advertising signs and adjoining highways or streets as here-
tofore provided. Sy i - R e

IN Co‘é\gD ERATIONOF ,fIr‘.HEFOBECOI‘NG, and the mutual pr'omisés herein contained, Lessee ag}ees to pay to Lessor

time as the property becomes “improved” (as hereinabove defined) the rehtal rate per ‘year will then b‘evjao' g

per year réptzil;f.payable in advance for said property so long as it is defined as “unimproved prbi)c'e;i‘ .7 At such

Said yearly rental shall be payable in advance. The initial payment (less credit provided below, if any) to be made to Lessor on
the first day of the month following the property becoming “improved” and each yearly payment thereafter for the duration of
the lease to be made upon the anniversary date of such initial payment. ;

IT IS UNDERSTOOD that Lessor will credit Lessee for that portion of the annual rental for “unimproved property” which
is unearned at the time of rental payment by Lessee at the “improved property” rental rate. o S

4. Lessor agfe(as; that the rights ofLe‘ssé‘ef to erect outdoor advertising signs and displays on the demised premises shall be ex-
clusive during the term of this lease’and any extension thereof and that Lessor will not permit other outdoor advertising signs and

displays to be erected on any other premises under Lessor’s control within é&OCD feet of the demised premises.

5. Lessee agrees that Lessor may cultivate the demised premises, but Lessor agrees that he will not in any manner obstruct,. dis- [
figure, remove, damage or otherwise interfere with the signs and displays to be erected on the demised premises by the Lessee.

5. Lessor ag’rées thaij ny sublease or »s’zi"le of'the demised premises will be made subject to the provisions of this lease. ‘
7. In the event thathéssee fails to erect an outdoor adverﬁsiiig sign or display on the demised premises \ﬁthiﬂ#ﬂél{ﬂié}
from the date of this lease, this lease shall, at the option of the Lessee, either (a) become null and void and both parties shall be
torever released and discharged from any further liability or obligation hereunder, or (b) continue in full force and effect, provided
that Lessee shall make the rental payment due for the first year and shall make the rental payments due for successive vears on

the same day of each succeeding year.: -» ...
8. Lessor warrants that he has complete-aiithority ‘to enter into this lease.

9. Lessor agrees that Lessee shall have access 1o the demised premises at any reasonable time for the purpose of erecting, main-
faining, replacing, repairing, removing or“otherwise dealing with signs and displays erected or to be erccted by Lessee on the

o LRt
demised premises. L,

10. Lessor agrees that all signs, displays, structures, squipment and materials, of whatever sort, placed on the demised premises
by Lessee shall at all tirnes be and remain the personal property of Lessee, subject to removal by the Lessee at any time during
the term of this lease or anv extension thercof, or within a reasonable time hfter the expiration of this lease or any extension thereof,
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11. In the event that the demised premises, in the judgment of Lessee, become unusable or unsuited for outdoor advertising pur-
poses, Lessee shall have the option to terminate this lease by giving fifteen days written noticeito Lessor, and the rent due here-
under shall be prorated to the date of such termination. If at any time the erection, placement, posting, painting, illimination or
maintenapnce of Lessee’s sign on the demised premises is prohibited by any law, ordinance, regulation or other authority, or if sign
crection or maintenance permits cannot be obtained or shall beevoked, Lessee may terminate this lease by giving Lessor fifteen
{15) days’ advance notice in writing of such termination, and the rent due hereunder, if any, shall be prorated to the date of such
termination. o : ' : : ‘ B
12. In the event the demised premises become the subject of eminent domain: proceedings Lessee shall have the right to pursue
any and all means for obtaining just compensation for the taking of its rights under this lease, and Lessor shall have o right to
any compensation received by Lessee as a result of such taking. Upon the taking of the demised premises by eminent domain,
this lease shall terminate, rentals shall be prorated to the date of termination, and neither party shall have any further liability or -
obligation hereunder. L , SR :

13. Lessee shall have the right; at its own expense, to install any electric powér poles or other electric facilities needed in con-
junction with signs or displays erected or to be erected: on the demised premises.

14. Lessee may terminate this lease without further liability ‘in the event the Lessor commences construction of a'permanent
building upon the demised premises provided Lessee shall give Lessor notice of such termination in writin @ . days
in advance of such termination and the prepaid‘ rent advanced by Lessee h'ereundqr shall be refunded to the date of such termi-

nation. D e ' - - ,
15. The parties understand and'dgree that"this lease’ contains ‘the whole of the agreement betwesn them and that neither party
shall be bound by any agreements not contained herein or in a subsequent written agreement modifying this lease agreement.
16. This lease agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, administrators,
executors, successors and assigns. ; :
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17. Special provisions: .

IN WITNESS WHEREOF, thé:':f)‘arties hereto have executed this lease avgreement'the day and yéar first above written,
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, LESSOR

LESSOR |
WESTERN OUTDOOR ADVERTISING COMPANY

LESSEE V-
4000 Grant Street, Omaha, raska

STATE OF .
SS.

COUNTY OF____J ‘ o
On this / /// /ﬂfay of __fin nnl 197 2~ hefore me, the undersigned a Notéry, Public duly commissioned |

and qualified for in said County, personally came
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: (Léssof(S)) |
nd acknowl-

to me known to be the identical petédn or peisbxig whose name isuo;r nan\\es‘ ,é%”éi
edged the execution thereof to be his, he: or their voluntary act anddejfékdg\'“;
i . : PR ol i
Witness my hand and Notarial Seal the day and vear last abo ATy

My Commission E}(j)ires:




