When recorded, please return to:
Robin Eden Rash, Esqg.
Development Resources, Inc.
7670 E. Broadway, Suite 308
Tucson, Arizona 86710

SLOPE EASEMENT

Parties: VF FACTORY OUTLET, INC., a Delaware
corporation, in care of Mr. Roger Eichlin,
1047 North Park Road, Wyomissing,

Pennsylvania 19610 ("VF"); and

H & E FAMILY LIMITED PARTNERSHIP ("Grantor")

Effective Date: June 8, 1989

A. Concurrently with the execution of this drainage
Easement, Grantor has conveyed to the Nebraska City Industrial
Development Foundation, Inc. ("Foundation") and Foundation has

conveyed to VF certain real property legally described in Exhibit
'1" (the "VF Property") on such terms as more fully set forth in
the Agreement for Purchase and Sale of Real Estate executed by VF
and Foundation on April ___ , 1989,

B. Part of VF's consideration in acquiring the VF Property
was Grantor's agreement to grant a slope. easement (the "Slope
Easement") as more fully described below.

THEREFORE, the parties agree as follows:

1. Grant of Easement. Grantor hereby grants to VF, and
its assigns, a perpetual slope Easement over any portion of the
property legally described in the attached Exhibit 2, which lies
within 25' of any portion of the VF Property (the "Easement
Property"). Under this Slope Easement:

(a) VF or its successors will have the right to take
all steps reasonably necessary to establish and
maintain a slope within the Easement Property, as
is necessary under sound engineering standards for
the use, development and enijoyment of the VF
Property.

(b) Grantor will not take or permit to be taken any
actions that would have the effect of modifying
the slopes established by VF within the Easement
Property that will divert water back wupon VF
Property.

2, Appurtenance. This Slope Easement is expressly made
appurtenant to the VF Property.
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3. Division of Dominant Tenement. If the VF Property is
hereafter divided into two or more parts by separation of
ownership or by lease, all parts shall enjoy the benefit of the
easement hereby created.

4, Warranties of Title. Grantor warrants that he has good
and indefeasible fee simple title to the Easement Property.

5. Running of Benefits and Burdens. All provisions of
this instrument, including the benefits and burdens, run with the
land and are blndlng upon and inure to the heirs, assigns,
successors, tenants and personal representatives of the parties
hereto.

6. Attorney's Fees, Either party may enforce this
instrument by appropriate action and should he prevail in such
litigation, he shall recover as part of his costs a reasonable
attorney's fee.

7. Construction. The rule of strict construction does
not apply to this Slope Easement. This Slope Easement shall be
given a reasonable construction so that the intention of the
parties to confer a commercially usable right of enjoyment to VF
is carried out.

GRANTOR,

H & E FAMILY LIMITED

" James R Sbhumacher
Its Du Authorized .
Representative

STATE OF NEBRASKA)
)SS. t
COUNTY OF DOUGLAS)

7 SrX
SUBSCRIBED AND SWORN TO before me this Plial day of . 7

1989, by James R. Schumacher, the duly authorized representative
of the H & E Family Limited Partnership.
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LEGAL DESCRIPTION OF
VF PROPERTY

LEGAL DESCRIPTION:

Part of the West Half of the Northwest Quarter of Section 21, Township 8
North, Range 14 East of the Sixth P.M., Otoe County, Nebraska, described
as follows: Commencing at the Northwest Quarter Corner Section 21,
Township 8 North, Range 14 East; thence on the north line of the West
Half of the Northwest Quarter Section 21, N90°00/00"F 1166.53 feet to
the point of beginning; thence on the north line of the West Half
Northwest Quarter Section 21 N90°00‘00"E 45.16 feet to the west line of
the Nebraska City Township Board of Education school grounds as recorded
in Book M Deeds, pg. 422; thence on the west line of the school grounds
S00°01’40"E 209.0 feet; thence on the south line of the schools grounds
N90°00'00"E 107.0 feet to'the east line of the West Half Northwest
Quarter, Section 21; thence on the east line of the West Half Northwest
Quarter, Section 21 S00°01’40"E 150.0 feet; thence N90°00'00"W 230.0
feet; thence S00°01’40"E 664.77 feet; thence N90°00/00"W 959.70 feet to
the east line of Highway 75 Right-of-Way; thence on the east line of
Highway 75 Right-of-Way as recorded in Miscellaneous Book 49, Page 73,
NO4°17°05"E 73.40 feet; thence on the east line of Highway 75 Right-of-
Way, NO5°43'34"W 441.67 feet; thence on the east line of Highway 75
Right-of-Way N0O0°13'32"E 200.0 feet; thence on the east line of Highway
75 Right-of-Way N05°49'33"% 163.32 feet to the south line of Highway 2
Right-of-Way; thence on the south line of Highway 2 Right-of-Way, as
recored in Miscellaneous Book 49, Page 73, S81°58'30"F 262.50 feet;
thence on the south line of Highway 2 Right-of-Way N81°18’23"E 564.12
feet;  thence on the south line of Highway 2 Right-of-Way N67°26'11"E
260.65 feet to the north line of the West Half Northwest Quarter,
Section 21 and the point of beginning. Said tract contains 21.35 acres.
The north line of the Northwest Quarter Section 21 is assumed to bear
N90°00'00"E. This Tract is referred to as part of Lot A, H & E
Subdivision, recorded in Plat Book 3, Page 9, Register of Deeds, Otoe
County, Nebraska.
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LEGAL DESCRIPTION FOR
EASEMENT PROPERTY

LEGAL DESCRIPTION:

Part of the West Half of the Northwest Quarter of Section 21, Township

. 8 North, Range 14 Fast of the Sixth P.M., Otoe County, Nebraska,
described as follows: Commencing at the Northeast Corner of the North-
west Quarter of the Northwest Quarter of said Section 21, thence South

on the East line of the Northwest Quarter.of the Northwest Quarter of
Section 21, 500001'40"E,.359.00 feet to the point of beginning, thence
South on the East 1ine of~the Northwest Quarter of the Northwest Quarter
of Section 21, S00901'40"E, 1664.77 feet thence N90°00'00"W, 1249.00 feet
to the EastRight OF Way of Highway 75, thence North on the East Right Of
Way of Highway 75 N00°02'15"w, 213.15 feet, thence on the East Right Of Way
NO4%17'05"E, 789.05 feet thence N90°00'00"E, 959.70 feet thence on
NO0901'40"W, 664,77 feet thence N90°00'00"E, 230.0 feet to the point of
beginning, said tract contains 31.65 Acres. The East 1ine of the North-
west Quarter of the Northwest Quartar of Section 21 is assumed to bear
$0091'40"E, | '
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