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| JOINT DRIVEWAY EASEMENT - . . =
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"{This Agreement made thig 22nd day of December, 1986, by and .

between United Federal Savings Bank of Iowa (herein "United - . B

. Federal") dnd Raccoon Valley Investment Company, an Iowa general
partnership, (herein '"Raccoon Valley'), -

WITNESSETH

WHEREAS, United Federal is the recoxrd titleholder of the
following described property:

The Eagt 411 feet of the West 451 feet of the

North 322.2 feet (except the North 173.6) feet

thereof) of the Southwest 1/4 of the Southeasgt
/4 of Section 20, Township 78, Range 24 West

of the 5th P.M., now included in and Eorming

& part of the City of Deg Moines, Iowa, and

;- WHEREAS, Raccoon Valley 18 the record titleholder of rhe
following described property:

The North 173.61 feet of the West %451 feet 038'702
(except the West 162 Ffeet thereos) of the‘NsT.NG._Mhﬁ_________M
Southwest 1/4 of the Southeast 1/4 of Sectid®OLK COUNTY, 10W,

‘20, Township 78, Range 24, West of the 5th FILED FOR RECQRD w
P.M., now included im and forming & part of

the City of Des Moines, Iowa, and e 050 931956 g

o e The Nozth 5.6 feet of the Wegt 162 feet ﬁﬁﬂ, 0 .M.

; " (except the West 40 feet thereof) of the Nq;’i-v- UH, Recorqer

S Southwest 1,4 of the Southeast 1/4 of Sectghil M) —~ Bapuy
d 20, Township 78, Range 24, West of the 5th .~ 0

‘M., now included ir and forming a part of
the City of Des Moines, Iowa, and

WHEREAS, Raccoon Valley is guccessor in interest to the Bran-
tors in a deed executed January 11, 1966, and recorded on January
13, 1966, at Book 3743, Page 607 in the Office of the Recorder

" for Polk County, Iowa, and as such, Raccoon Valley is the holder

of an easement for ingregs and egress for roadway purposes over
the following deseribed property:

The Sourh 19.4 feet of the Noxth 25 feet of
the Wegt 162 feet of rhe Southwest 1/4 of the
Southeast 1/4 of Section 20, Township 78,
Range 24, West of the 5th P.M., (except the
West 40 feer for street), now included in and

forming a part of trhe City of Des Mecines,
Towa, and

WHEREAS, the parties hereto desire to create for thenselves,

their suecessors and aggigns, a joiat driveway easement on the
parcels of land as deseribed above.

Now therefore in cons; .eration of the mutual prxovisions, obli-
gations and rights herein cresated, United Federal hereby gives,
-8rants and conveys unto Raccoon Valley and unto Raccoon Valley's

Successors and assigns, an edsement -over, along and across the
following described parcel of real estate:
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The North 25 feet of the East 411 feet of the
' Wast 451 feet of the North 322.2 feet (except
N . the North 173.61 feet therecf) of the
: Southwest 1/4 of the Southeast 1/4 of Section
20, Township 78, Range 24 West of the 5tch
P.M., now included in end forming & part of
the City of Des Moines, Iowa, and

Raccoon Valley hereby gives, grants and conveys unto United
Federal and unto United Federal's succesgsors and assigns, an
easement over, along and across the following described parcels
of real egtate:

The East 25 feet of the West 277 feet of the
North 173.61 feet of the Southwest 1/4 of the
X Sourhaast 1/4 of Secticn 20, Township 78,
(- Range 24, West of the 5th P.M., now included
< in and forming a part of the Clty of Des
L Moines, Iowa,

and

The North 25 feet of the East 212 feet of the

v West 252 feet of the North 173.61 feet of the
Southwest 1/4 of the Southeast 1/4 of Section
20, Township 78, Range 24, West of the 5th
P.M., Iowa, now included in and forming a paxt
of the City of Des Moines, ILova,

This joint driveway easement is hereby established by the
: parties hereto by this imscrument and shall be bindlng upon the
- succesgors and assigns of the parties hereto. The purpose of
' this eagement is to provide ready access to the adjoining pro-
g perty of United Federal and Raccoon Valley by the public in
- general as well as the owners of the property, and this easement
i1s restricted to driveway purposes only.

It is further agreed by and between the parties hereto that
the cost of installation, maintenance and repair of each parcel
of the driveway shall be the obligation of the record titleholder
of the respective parcels as set out above herein, and that snow
. ‘ removal within a reasonable time shall be the obligation of each
| - of the parties hereto as %o the parcel to which it holds record
title, and that each of the parties hereto shall maintain the
parcel to which it holds record title in such condition asg to
permit velhicles to pasa safely over same and to facilitate the
novemént of vehicles over the driveway.

It is further understood and agreed by and between the par-
ties that nelther paerty will erect any type of structure or
barrier over the property described herein and that neither party
will allow any permanent parking of unattended vehicles in the
joint drlveway, provided, however, that ian order to facllitate
the services offered by United Federal in its business, vehicles
may stop temporarily to avail themselves of drive-in services
necessary Lo the business of United Federal at its business on
the adjoining property owned by it. It is further understood and
agreed between the parties that neither will bloc¢k the £flow of
traffic through the driveway in any way other than the natural
flow of traffic through the driveway nor will eithexr peramit any
obstruction of any kind to be placed therein or remain therein.
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