o DANATA TITIE & ESCROW €0,

AMEP!CAN NATIONAL BANK

OF SARPY COUNTY ~ DEED OF TRUST
AT toanops | L1125 o
PO BOX,14147 ‘ _ {Participation)

Omaha, NE 68114

THIS DEED OF TRUST,

s

)‘5},-'

this 1st dayof JUNE 19 g4.

by and between DANIEL R. YOUNG AND MARGUERITE M. YOUNG
o HUSBAND AND WIFE

hereinafter referrsd to as “Trustor” whose address is 4709 GLASGCW AVE.-OMAHA, NE. 68157

AMERICAN NATIONAL BANK OF SARPY COUNTY :
herelpafter referred to as “Trustee™ . whose address is AMERICAN NATIONAL BANK OF SARPY COUNTY

14067 SOUTH WASHINGTON STREET
AMERTCAN NATIONAL BANK OF SARPY Gounry ©PFPIDLION, NEBRASKA 68128
hereinafter referred to as "Beneficiary”, who maintains an office and place of business at

1401 SOUTH WASHINGTON STREET

PAPILLION, NEBRASKA 68128

in participation with the Small Business Adninistration, an Agency of the United States.

WITNESSETH, that for and in consideration of $1.00 and other good and valuable consideration, receipt of
which s hereby acknowledged, the Trustor does hereby bargain, sell, grant, assign, and convey unto the
Trustee, his scccessors and assigns IN TRUST, WITH POWER OF SALE, all of the following described properly
situated and beirg in the County of SAREY State of NEBRASKA
Parcel B, Prairie Corners, Lot Split of Lots 48, 49, 50 and part Lot 47, a
Subdivision, as surveyed, platted and recorded, Sarpy County, Nebraska

AND

Tax Lot 11A2.

Being a part of Tax Lot 11A located in Section 26, Township 14 North, Range

11 East, of the 6th P.M., Sarpy County, Nebraska more particularly described
as follows: Beginning at the center 1/4 cormer thence W along the S line of
the NW 1/4 eof said Sectionm 26, a distance of 285.4 feet to a point on the
Southeasterly R.O.W. line of I-80 thence Northeasterly along the Southeasterly
R.0.W. line a distance of 375.5 to a point on the 1/4 section line thence
South along the E line of the NW 1/4 of said Section 26 T14N R11E a distance
of 239.6 feet to the point of beginning.

Together with and including all buildings, all fixtures, including but not limited to 811 plumbing, heating,
lighting, ventilating, refrigerating, fncinerating, air conditioning apparatus, and elevators {the Trustor
hereby declaring that it 1s intended that the items herein enumerated shall be deemad to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and a1l other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, and the rents, {ssues, and profits of the above described
property. Jo haye and to hold the same unto the Trustee, and the successors in interest of ths Trustee,
forever, in fee simple or such other estate, if any, as is stated here}n trust, to secure the payment of a
promissory note of this date, in the principal sum of
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1. This conveyance {s made upon and subject to the further trust that the said Trustor shall remain in
quiet and peaceable possession of the above granted and described premises and take the profits thereof to
his own use until the default be made tn any payment of an installment due on said note or in the performance
of any of the covenants or conditions contained therein or in this Deed of Trust; and, also to secure the
reimbursement of the Beneficiary or any other holder of said note, the Trustee or any substitute trustee of
any and all costs and expenses incurred, including reasonable attorney’s fees. on account of any litigation
which may arise with respect to this Trust or with respsct to the indebtedness evidenced by said note, the
protection and maintensnce of the preperty hereinzbove described or in oblaining possession of said property
after any sale which may be inade as hereinaiter provided.

2. Upon the full payment of the indebtedness evidenced by satd note and the interest thereon, the

payment of al) other sums herein provided for, the repayment of a1l monies advanced or expended pursuvant to
said note or this instrument, and upcn the payment of all other ﬁ’roper costs, charges. comerissions, and
expenses, the above described property shall be released and reconveyed to and at the cost of the Trustor.
3. Upon default in any of the convenants or conditions of this instrument or of the note or ioan
agreement secured hereby, the Beneficiary or his assigns may without notice and without regard to the
adequacy of security for the indebtedness secured, either personally or by attorney or agent without bringing
any action or proceeding, or by & receiver to be appointed by the court, enter upon and take possession of
said property or any part thereof, and do any acts which Beneficiary deems proper to protect the security
hereof, and either with or without tzking possession of said property, collect and receive the rents,
royalties, issues, and profits thereof, including rents accrued and unpaid, and apply the same, less costs of
operation and collaction, upon the indebtedness secured by this Deed of Trust, said rents, royalties, fssues,
and profits, being hereby assigned to the Beneficlary as further security for the payment of such
{ndebtedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice but shall be cumulative to any right and
remedy to declare a defsult and to cause notice of default to be recorded as hereinafter provided, and
cumulative to any other right and/or remedy hereunder, or provided by law, and may be exercised concurrently
or independent ly. Expenses incurred by Beneficlary hereunder including reasonable attorney's fees shall be
secured hereby. k

4. The Trustor covenants and agrees that if he shall fail to pay said indebtedness, or any part
thereof, when due, or shall fail to perform any covenant or agreement of this instrument or of the promissory
note secured hereby, the entire indebtedness hereby secured shall immediately become due, payable. and
collectible at the option of the Beneficiary or assigns, regardliess of maturity, and the Beneficiary or
assigns may enter upon said property and collect the rents and profits thereof. Upon such default in payment
or performance, and before or after such entry, the Trustee, acting in the execution of this Trust after the
notice of default has been recorded. shal) mail a copy of the default to cach person who is a party to this
{nstrument, at the address set out in this instrument, as well as to any person who has requested any notice
of default and mnotice of sale by recording said request for notice with the register of deeds in the county
in which this instrument is recorded, and after the lapse of tice which is required by law after mailing the
notice, the Trustee shall have the power to sell said property, and it shall be the Trustee's duty to sell
said property (and in case of any default of any purchsser, to resell} at public auction, to the highest
bidder, first giving five weeks' notice of the time, terms, and place of such sale, by advertisement not -less
than once during each of said five weeks in a newspaper published or distributed in the county or political
subdivision in which said property is situated, and written notice of sale shall be mailed to each person wha
i{s a party to this instrument at the address set forth herein, {and the Beneficiary or any person on hehalf
of the Beneficlary may bid and purchase at such sale). Such sale will be held at a suitable place to be
selected by the Beneficiary within said county or political subdivision. The Trustee is hereby suthorized to
execute and deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance
shall contain recitals as to the happening of defauit upon which the execution of the power of sale herein
granted depends; "and the said Trustor hereby constitutes and appoints the Trustee as his agent and attorney
tn fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the
recitals so made shall be bindidg and conclusive upon the Trustor, and said conveyance shall be effectual to
bar all equity or right of redemption, homestead., dower, right of appraisement, and all other rights and
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exemptions of the Trustor a1l of which are hereby expressly waived and ccnveyed te’the’ Irustee. 10 e evéne
of a sale as hereinashove provided. the Trustor or any person in possession under the Trustor, shall then
become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossesed, in accordance with the provisions of law applicable to tenants holding over. The
power and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and
are granted as cumulative to all other remedies for the collection of said indebtedness. The Beneficiary or
hssigns may take sny other appropriate action pursuant to state or Federal statute either in state or federsl
court or otherwise for the disnosnieh of the property.

5. In the svent of a sale as provided in paragraph 4, the Trustes shall be paid a fee by the
Beneficiary in &n amount not 1in excess of peri;ent of the gross amount of said sale or sales,
provided, however, that the amount of such fee shail be reasonable and shall be spproved by the Beneficiary
as to reasonableness. said fee shall be in addition to the costs and expenses incurred by the Trustee in
conducting such sale. The amount of such costs and expenses shall be deducted and paid from the sale’s
procesds. It is further agreed that if said property shall be advertised for sale as herein provided and not
sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Beneficisry for the
services rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection with the advertising of said property for sale if the sale is not consummated.

6. The proceeds of any sale of said property in acctordance with paragraph & shall be applied first to
payments - of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose
of protecting or maintaining said property and reasonable attorneys’ fees: secondly, to payment of the
indebtedness secured hereby; and thirdly, toc pay any surplus or excess to the person or persons lega‘lly
entitled thereto.

7. In the event said property is sold pursuant to the authorization contained in this instrument or at
a judicia) foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by this
instrument and evidenced by said promissory note, the Beneficiary will be entitled to a deficiency judgment
for the amount of the deficiency without regard to appraisement, the Trustor hsving wa ived and assigncd all
rights of appraisement to the Trustee.

8. The Trustor covenants and agrees as foliows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided. ‘

b. He will pay all taxes, assessments, water rates, and cther goverrmental or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and will promptly deliver
* the officia) receipts therefor to the Beneficiary.

c. He will pay such expenses and fees as may be incurred in the protection and msintenance of said
property, 1including the fees of any attorney employed by the Beneficiary for the collection of any
or all of the indebtedness hereby secured, of such expenses and fees as may be incurved in any
foreclosure sale by the Trustee, or court proceedings or in any other litigation or proceeding
affecting said property. and attorney's fees reasonable incurred in any other way.

d. The rights created by this conveyance shall remain in full force and effect during any -
postponement or extension of the time of the payment of the indebtedness evidenced by said note or
any part thereof secured hereby.

e. He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from time to time require, on the improvements now or hereafter on said preperty,
and will pay promptly when due any premiums therefor. A1l insurance shall be carried in companies
acceptable to Beneficlary and the policies and renewals thereof shall be held by Beneficiary and
have attached thereto loss payable clauses in favor of and in form acceptable to the Beneficiary..
In the event of loss, Trustor w1}l give immediate notice in writing to Beneficiary and Beneficiary
may make proof of loss if not made promptly by Trustor, and each {nsurance company concerned is
hereby authorized and directed to make payment for such loss directly to Beneficiary instead of to
Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by
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Beneficiary at {ts option either to the reduction of the indebtecness hereby secured or to the
restoration or repair of the property damaged. In the event of a Trustee's sale or other transfer
of title to said property in extinguishment of the indebtedness secured hereby, all right, title,
and interest of the Trustor in and to any insurance policies then in force shall pass at the option
of the Beneficiary to the purchaser or Beneficiary.

f. He will keep the said premises in as good order and condition as they are now and will not
ctommit or permit any waste thereof, reasonable wear and tear excepted, and in the event of the
failure of the Trusior to keep the buildings on said premises and those to be erected on said
premises, or improvemenis thereon, in goog repair, the Beneficiary may meke such repairs as in the
Benéficiery's discretion it may deem necessary for the proper preservation thereof, and any sums
paid for such repairs shall bear interest from the date of payment at the rate spéciﬁed in the
note, shall be due and payablé on demand and shall be fully secured by this Deed of Trust.

g- He will not without the prior written consent of the Bemeficiary voluntarily create or permit
to be created against the property subject to this Deed of Trust any liens inferior or superior to
the lien of this Deed of Trust and further that he will keep and maintain the same free from the
claim of all persons supplying labor or materfals which will enter into the construction of any and
211 buildings now being erected or to be erected on said premises.

h. He will not rent or assign any part of the rent of said property or demolish, remove, or
substantially alter any building without the written consent of the Beneficiary.

9. In the event the Trustor fails to pay any Federal, state, or local tax assessment, income tax or

other tax lien, charge, fee, or other expense charged to the property hereinabove described, the Beneficiary

is bhereby authorized to pay the same and any sum so paid by the Beneficiary shall be added to and become a

part of the principal amount of the indebtedness evidenced by said promissory note. If the Trustor shall pay.

and discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge
a1l taxes and liens and the costs, fees, and expenses of mking, enforcing and executing this Deed of Trust,

then, upon written request of the Beneficiary and the surrender of the Deed of Trust and the note to the

Trustee, the Trustee shall, after payment by Trustor of the Trustee's fees, reconvey the property to the
Trustor, or to the person or persons legally entitled thereto.

10. The Trustor covenants that he 1is laxfully seized and possessed of and has the right to sell and
convey said property; that the same 1s free from all encumbrances except lens and encumbrances now of
record; and that he hereby binds himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the lawful claims of all persons whomsoever.

1i. For better security of the indebtedness hereby secured the Trustor, upon the request of the
Beneficiary, {ts successors or assigns, shall execute and deliver & supplemental mortgage or mortgages
covering any additlons, improvements, or betterments msde to the property hereinabove described and all
property acquired after the date hereof {all in form satisfactory to Grantee). Furthermore, should. Trustor
fatl to cure any default in the payment of a prior or inferior encumbrance on the property described by this
instrument, Trustor hereby agrees to permit Beneficiary to cure such default, but Beneficiary is not.
obligated to do so; and such advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and conditions.

12. That all awards of damages in connection with any condemnation for public use of or injury to any of
said property are hereby assigned and shall be paid to Beneficiary, who msy apply the same to payment of the
instaliments last due under said note, and the Bereficiary is hereby authorized, in the name of the Trustor
to execute and deliver valid acquittances thereof and to appeal from any such award.

13. The {rrevocable right to appoint a substitute Trustee or Trustees is hereby expressly granted to the
Beneficlary. his successors or assigns, to be exercised at any time hereafter without specifying any reason
therefor, by filing for record in the office where this instrument is recorded a substitution of Trustee.
Prior to recording the substitution of Trustee, & copy of the instrument of the substitution of the successor
Trustee shall be mailed to the Trustor and all persons who have requested notice of default and notice of
sale by f1iing such reguest with the office of register of deeds where this Deed of Trust is recorded.
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4. 1If more than one person joins in the execution of this instrument as Trustor, or {f anyone so joined
be of the feminine sex, the prorouns and relative words used hereln shall be read as if written in the plural
or feminine, respectively, and the term “Beneficiary” shall include any payee of the irdebtedmess hereby
secured or any assignee or transferee thereof whether by operation of law or otherwise. The covenamts herein
contained shall bind and the rights herein granted or conveyed shall inure to the respective heirs,
executors, administrators, successors, and a;signs of the parties hereto.

15. In - compliance with section 101.1(d) of the Rules and Regulatiess of the Small Business
Adninistration (I3 C.F.R. 101.1{d)), this instrumeat s to be construed and enforced in accordance with
applicable Federal law.

16. A judicia) decree, order, or judgment holding any provision or portion of this instrument tavalid or
unenforceabls shall mot §n any way impair or preclude the enforcement of the remaining provisions or portions
of this instrument.

17. The sale of the real estate which is the subject of this Deed of Trust without the prier written
consent of the Beneficiary is agreed to be a material defauit by the Trustor, and the Beneficiary shall have
the option to declare the whole indebtedness secured thereby to be due and owing and the power of saie
conferred upon the Trustee may be exercised pursuant to this document and applicable statutes.

IN WITHRESS WHEREOF, Trustor has executed this instrument and the Trustee and Beneficiary are deemed to
have s&ccepted their vespective rights and duties when 8 duly executed and acknowledged copy of this

instrument is delivered to them.
/ - //<
;(cﬁz%%%/éy e,
DANIEL R. %gﬁge ;

D\/(‘\M\ |LQ'T\3..YG D . \kf ?\\MM
MARGUEé\&TE M. YDUNG% B/

{ADD APPROPRIATE ACKNOWLEDGMENT)

STATE OF NEBRASKA BEFORE ME, A QUALIFIED NOTARY PUBLIC,
) 8s: PERSONALLY, APP } 4 '
, v EARED DMAIEL  f YoM,

COUNTY OFéﬂi@%Z_~ ) A0 /4%%£U£Jﬂ7il . _YOWRsE
KNOWN TO ME TO BE IDENTICAL PERSON OR PERSONS WHO SIGNED T=E FORE~

GOING INSTRUMENT AND ACKNOWLEDGED THE EXECU
TION THEREOF T -
VOLUNTARY ACT AND DEED. © BEJL—ézﬁy

WITNESS MY HAND AND NOTARIAL SEAL ON / iﬁ%J".g

(SEAL) GENERAL NOTARY-State of Mebraska
TOD R.ELUS
My Comm, Exp. Sept. 22, 1394

MY COMMISSION EXPIRES




