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Steven J. Woolley

MCGiLL, GOTSDINER, WORKMAN & LEPP, P.C., L.L.O.
11404 W. Dodge Rd., Suite 500

Omaha, NE 68154-2584

AMENDED NOTICE OF REDEVELOPMENT AGREEMENT

TO WHOM IT MAY CONCERN:

The undersigned, OMAR-5, LLC, a Nebraska limited liability company ("OMAR"),
developer under a Redevelopment Agreement effective as of September 15, 2009 and
approved by the city council of the City of Omaha, Nebraska pursuant to Ordinance
No. 38568 by and between OMAR as developer and the City of Omaha, a Nebraska
municipal corporation in Douglas County, Nebraska, for the redevelopment of the real
estate described on Exhibit "A" attached hereto (the "Redevelopment Site"), as permitted
by the Nebraska Community Development Law and Sections 18-2147 through 18-2150 of
the Nebraska Revised Statutes (the “Redevelopment Agreement'), HEREBY GIVES
NOTICE of certain covenants and restrictions on the Redevelopment Site as required by
the Redevelopment Agreement, to be binding on OMAR and its successors and assigns,
until September 15, 2024:

1. it shall not protest a real estate improvement valuation on the
Redevelopment Site of $2,545,850.00 after substantial completion or occupancy of the
redevelopment project located on the Redevelopment Site;

2. It shall not convey the Redevelopment Site or the structures thereon to any
entity which would be exempt from the payment of real estate taxes or cause the
nonpayment of such real estate taxes;
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3. i{ shall not apply to the Douglas Countly, Nebraska Assessor for the
siruciures ar any pomsn of thereof, 1o be taxed separately from the underlying land of the
Hadevelopment 8

4. t shall maintain insurance Tor ninety pereant {(80%) of the full value of the
structures on the Medevelopment Sile;

&, i the event of casually, it shall apply such insurance proceeds fo the
reeonstruction of the structures on the Ru\k slopment Site; and

8. it shall cause all roal ostate laxes and assessmenis isvisd on the
Redevelopmsnt Site on units i owns o be paid prior o the ime such become delinguent,

ay of March, 2013,

Dated this

OMAR-81LLG
Nabmvké mitad Bability company

R
~

rimble, President

?‘iavfnr‘m .

-’

STATE OF NEBRASKA

)
) 88,
)

COUNTY OF DOUGLAS

The foragoing instrument was acknowledged before me this 871 day of March,
2013 by Raymond C. Trimble, President of OMARS, LLG, a Nebraska limited Habili ty
company.

& GEXERAL ROTARY-Siate of Nebrasha
i“ CHRIBTING {4, B8RS
oy ‘%“‘\‘ My Cosnm, Exp, July 18,2016

Notary Public
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Exhibit "A" 10-40602

Lot 1, Walnut Hill Replat Six, an Addition to the City of Omaha, Douglas County,
Nebraska, as surveyed, platted and recorded,

AND 10-40580

Lots 12, 13, 14, 15, 16, 17 and 18, Block 17, Walnut Hill, an addition to the City of Omaha,
Douglas County, Nebraska
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