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FREEDOM LENDING LLC
10822 OLD MILL -ROAD, SUITE 7
OMAMA ; NEBRASKA 68154 :
Loan Number: 10098256380
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7 DEED OF TRUST
DEFINITIONS .

- Words used in multiple sections of this document are defined below and-other words are defined In Seciions 3, 11,
13, 18,20 and 21,  Certain rules regarding the usage of wonls nsed in (his document are also provided in Section 16,

(A} “Secunty Instrument” means this docnment whxch is dated AUGUST 4, 2006 ; logether

with all Riders o this documen,

(B) “Borrower" is - 'JASON M. ‘SIEMER AND STACIA R, E:IEM}:,R HUSBAND AND
WIFE

Borrower is the trustor under this Security Tnstruinent.

(C): "Lender” Is  FREEDOM LENDING LLC

Lenderis a LIMITED LIABILITY COMPANY : organized -
and existing under the laws of - NERRASKA : .

- Lender's address {s 10822 OLD MILL, ROAD, SUITL 7, ~OMAHA, NEBRASKA 68154

.+ Lender is the beneficiary under this Security Instrument
(D) "Trasiee! Is 'LAWYERS 'TITLE INSURANCE CORPORATIDN

() "Note" means the promissmy niote signed by Borrower and dated AUGUST 4, 2006

The Note states {hat Bouower owes Lendex TWO. HUNDRED TWENTY - EIGHT THOUSAND
UAND. 00/100 Dollars (U.S, $ 228,000.00
plus interest. Borrower has promised.to pa_y this debl inregular Penodlc Payments and to pay lhe deb( in full not later. :
! ﬂlall SEPTEMBER 1, 2036 i

{F) "Property" means the property that is described below under the heading "Transfer of Rights in (he Proper(y "
{G). "Loan" means (he deb{ evidenced by the Note; plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) . "Riders" means all Riders to this Security Instrument that are execu(ed by Borrower. Thi following Riders are
to be execuled by Borrower Icheck box as applicable}:

E] Adjustable Rate Rider : [_‘_] I"laxmed Unit Developiment Rider
(=1 Balloon Rider ~ ] Biweekly Payment Rider
{(7]/1-4 Family Rider- - """ '3z Second Home Rider- - -
(1 Condominium Rider ;<X ;Other(s) [specify]
: , PREPAYMENT RIDEIR TO SECURITY INST

D “Applicable Law" means all cummlling appllcable federal, s(ale ;md local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, nou-appealable Judxcial

opinions.

(1) "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessnents and other charges
that-are imposed on Borrower or the Proper(y by-a condommium assoclation, homeowners associaﬁon or similar

orgamzaﬂon
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: plus (i) any amoun(s under Section 3 of this Security Instrument.

345008h0

. (K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by ChELk draft,
or similar paper instrument, which is initiated through an electronic terminal, tclephonic Insteutent, computer, or
magnetic tape so as to order, insiruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point of sale transfers, automated (eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ilems (hat are described in Section 3.

-(M). "Miscellancous Procceds” means any. compensation, settlement, award of damages, or praceeds paid by any

~ third party (other than insurance proceeds paid under the coverages described In Section 5) for: () damage fo, or
destruction of, the Proper(y; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentalions of, or omissions as to, the value and/or conditlon of the Property,
(N) "Mortgage Insurance" means {nsurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing

regulation, Regulation X (24 C.E.R. Part 3500}, as they might be amended from time to time, or any additional or
 successor legislation or regulation that governs the same subject matter.  As used in this Securlty Tnstrument,
- "RESPA" refers to all requirements and restrictions that are imposed in regar ({0 a "federally related mortgage Joan"

even il the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or not that

par(_y has dssumed Borrower s obligatlons under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ,

This Security Instrument sccures (o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
mudifications of the Note; and (i) the performance of Burrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Botrower irrevocably gmms and conveys to Trustee, In {rust, with power
of sule, the following described property located in the
. COUNTY ~of ' - SAUNDERS
[Type of Recording Jurisdiction] = . [Name of Recording Jurisdiction]

LOT: 1096 ~LAKE SKI DI, IN: WOODCLIFF, A SUBDIVISION, AS
SURVEYED “PLATTED AND RECORDED IN SAUNDERS COUNTY, NEBRASKA

A.P.N.: 004402500

: ,which currently has the address of 980 COUNTY ROAD W LOT S 1096 WOODCLIFF
i [Streel} .
FREMONT Ne""“ka : 68025 ' ("Property Address"): -
[Cityl : : : ‘ [Zip Code] :

TOGEI‘HER WITH all the improvements now or hereafter erected on the property;. and all casements,
appur(enances, and fixtures now. or liereafter a pari of the property. ~All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregomg is referred to In (his Security Instcument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully selsed of the cstate hereby conveyed and lras the right
to_grant and convey. the Property and that the Properly. is unencumbered, except for encumbrances of record.
Borrower warran{s and will defend generally the title to the Property against all clahm and demands, subject to any

encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited variatmns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: ,
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Burrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
- charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
. under the Note and this Security Instrement shall be made-in U.S. currency. - However, if any check or.other
 instrument received by Lender as payment under (he Note or this Security Instrument is returned to Lender unpaid,
Lender may require thal any or all subsequen( payments ¢ due under the Note and this Security Instrument be made In
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
-~ treasurer’s check or cashler's check, provided any such check is drawn upon an institution whose deposits are Insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,




s are deemed received by Lender whien recelved ai the location designated in the Note or at such other
) dance willi the notice provisions in Section 15. Lender may relurn

artial payments ure insutficient to bring the Loan current, Lender

;may.accepl any payment or. partial payment tusufficient-to bring the Loan current, without waiver of any rights
hereunder or prejudice (0 its righls to tefuse such payment or partial puyfnenls in_the future, Hut ,Lendetr is not
obligated to apply such payments al the time stich payments are accepted. Tf vch Perlodic Payment isapplied as: of -
‘its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untll Borrower makes payment to bring the Loan current, 1f Borrower does not do so within a reasonable period.of
“time. Lender shall elther apply such funds of relurn them to Borrower. 1f nol applied earlier, such funds will be
appliedl o the outstanding principal balance unider the Note immediately prior to foreclosure,. No offset or claim
 which Rarrower might have now or In the future against Lender shall relieve Borrower frum making payments due-
“under the Note and_this Securily Instrument or performing the covenants and agreements secured by thiy Security

Instrumient.. . ; : : S
2. Application of Payments or Proveeds. Dxcept as ofherwise described in this Sectlon 2, ‘all paymenis

“accepled and applied by Lender shall be applied in the following order of priority:  (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Perlodic
‘Payment in the urder in which it became due, - Any remalning amounts shall be applied first fo late charges, second
to any other amounls due under this Security Instrument, and then to reduce {he principal balance of the Notc,
If Lender receives a payment from Borrower for a delinquent Perlodic Paymen( which includes a sufficient -
amount 1o pay. any late charge due, the payment may be applied {o the delinquent payment and the late charge. if -
miore (hau one Periodic Payment is oulstanding, Lender may apply any payment received from Borrower to the

“repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full, To.the extent:that

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

be applicd to any lale charges due. Voluntary prepayments shalt be applied first to any prepayment charges and then
‘a5 deseribed in the Note. ~ S :
“Any-application of payments, insurance proceeds, or Miscellancous Proceeds {o principal due under the Note -
shall not extend or postpone the due dale, or change the amount, of the Periodic Payments., ;
. °13. Funds for Escrow ltems. - Borrower shall pay to Lender un {he day Periodic Payments are due under.the
Note, until (he Note is pald in full; 'a sum (the "Funds®).{o provide for paymen of amounts dug for: - (a) taxes and
~ assessments and other items which can attain priorily over this Securily Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Burrower
ta Lender in Heu of the payment of Mottgage lnswance premiums in accordance with the provisions of Section 10 -
These items are called “Escrow Items.” At origiuation or at any time during the term of the Loan, Lender may require
‘that Community Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. ‘Torrower. shall promptly furnish lo Lender all notices of amounts to be pald
- under this Section.  Borrower shall pay Lender the Funds for Escrow: liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obfigation to pay to Lender
Tunds for any or all Escrow Itemns at any tine. Any such watver may only be in wrlting, In the eventof such waiver;
Borrower shall pay directly, when and where payable, the amoimnts due for any Escrow ltems for which payment of
- Funds has been walved by Lender and; if Lender requires, shall farnish {o Lender receipls evidencing such payment
“ williin such time period as Lender may require, Borrower's obligation to. make such payments and to pravide receipls
shall for all purposes be deemed to be a covenant and agreement contained in (his Security Instrument; as the phrase
“covenant and agreement” is used In Sectlon 9. If Borrower is abligated to pay Escrow Items directly, pursuant to
4 waiver, and Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay {o Lender any such amount;
 Lender may revoke the waiver as to any or all Escrow ltems at any tne Ly o notice given in accardance with Section
15 and, upon such revocafion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
- under this Section 3. - - L : , Lo
. Lender may, at any time, collect and liold Funds in an amount (a) sufficicnt to permit Lendar'to apply the Funds
at (he tiine specified under RESPA, and (b) not to exceed the maximum amount & Iender can require wnder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwlse in accordance with Applicable Law. © '
- The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentallty, or
entity (including Lender, if Lender is an institution whosc deposils are so insured) or:in any Federal 1lome Loan
Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires inferest (0-be paid on the Funds
Lender shall noi be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree'a
in writing, however, that interest shall be paid on the Funds. - Lender shall give to Borrower, without cliarge an
annual accounting of the Funds as required by RESPA: ' i '
At there is.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowet for
{he excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ln’maké
up the shortage in accordance with RESPA, ‘but in-no.more than 12 monthly paymelils. If there is a deficiency. of
Tunds held in escrow,; as deﬁned under RESPA, Lender shall notify Borrower as req{l}red hy RESPA, and Borrower

Payment
‘Jocation as may he designated by Lender in accor
any paymen( or partial payment il:the payment or
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_theinsurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall -
~not be exercised unreasonably. Lender may require Borrower ta Pay, in connection with (his Loan, either: (a) a one-
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shall pay to Lénder the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments, ‘ : : ,
Upan payment {n full of all sums secured by this Securily Instrument, Lender shall promptly refund (o Borrower -

~any Funds held by Lender, , .
4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines, and impositions altributable.to

the Property which can altain priority over this Securily Instrument, leasehold payments or ground fents on the
- Property, if any, and Communily-Association Dues, Fees, and Assessments, if any, TO the extent thal these ltems
- are Escrow ltems, Borrower shall pay them in the manuer provided in Section 3, . LT ,
. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
- (a) agrees in writing to (he payment of the obligation secured by (he lien In 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agalnst
cenforcement of the lien in, legal proceedings whicl in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are canicluded; or (c) secures from the holder
of the lien an agreement satisfactory (o Lender subordinating the llen {o this Security Instrument; If Lender
-~ determines that any part of the Property is subject to a Hen which can atlain priority over this Security Instrument,
~‘Lender may give Borrower a notice identifying the lien, Within 10 days of the dafe on which that nolice is given,
- Borrower shall satisfy the len or take one or more of the actions set forth above in this Section 4. :
Lender may require Borrower (o pay a one-{ime charge for a real eslate tax verificatlon and/or reporling service
used by Lender in connection with this Loan, ~ B
-8, Property Insurance. Borrower shall keep. the improvements now existing or hereafter crected on the
Proprty insured against loss by fire, hazards Included within the {erm “extended coverage," and any other hazards
Including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be:
maintained in the amounts (including deductible levels) and for the periods that Lender requires,  ‘What Lender
- requdres pursuant to the preceding sentences can change during the term of the Loan. The Insurance carrier providing

- lime charge for flood zone determination, certification and Iracking services; or (b) a one-time charge for flood zone

: determination and cerfification services and subsequent charges each time remappings or similar changes occur which

reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

. any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
 determination resulting from an objection by Borrower. ‘ : ~ ,

If Borrower fails (o maintakin any of the coverages described above, Lender may obtain insurance coverage, ut
Lender's option and Borrower’s expense, Lender is under 1o obligation (o purchase any particular type or amount
- of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

“equity in the Property,-or the contents of (he Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect,  Borrower acknowledges that the cost-of the insurance coverage so
-obtained might significantly exceed the cost of Insurance that Borrower could have obfalned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insttument, These.
- amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, .
upon notice frum Lender to Borrower requesting payment. , ‘ : s
~ Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as niorfgagee and/or as an
 additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices.. If Burrower obtains any
~ Torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such
- policy shall inclade a standard mortgage clause and shall name Lender ag mortgagee and/or as an additional Toss
' ~In the event of loss, Borrower shall give prompt notice to the insurance cairter and Lender. Lender may make
- prouf of loss if not made prompily by Borrower. Unless Lender and Borrover otherwise agree in writing, any
_ Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be upplied to restoration -
- or repair of the Property, if the restoration or repair is econamically feasible and Lender's securily is not lessened.
. During such repair and restoration period, Lender shall have the right to hold suchinsurance proceeds uniil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. - Lender may disburse proceeds for the repalrs and
restoration in a single payment or in a serles of progress payments as the work is completed. - Unless an agreement
is made in writing or Applicahle Law requires inferest to be paid on such Insurance proceeds, Lender shall not be
- required to pay Borrawer any interest ar earnlngs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be (he sole obligation of Rorrower.
- If the restoration or repalr is not cconomically feastble or Lender's security would be lessened, the insurance proceeds
. shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Seclion 2,
‘ If Borrower abandons (he Properly, Lender may file, negotiate and softle any avallable insurance claim and
 related matters. If Borrower dogs not respond within 30 days to a notice from Lender. that the insurance carrier has
offered to settle a claim, then Lender may negotlate and settle (he claim, The 30-day period wil begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's tlghts to any insurance proceeds in an amount not to exceed the amounts unpaid
-under the Nofe or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
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“consent shall not_be unre
-~ control, - : ,
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'a,re appﬁcable to the coverage of the Property. Lendel' may use (lie Insurance proceeds cither to repair or restore the

- Properly ur to pay amounts unpaid under. the Nofc or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal:residence
within 60 days after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's
principal residence for at least onc year after the date of occupancy, unless Lender ofherwise agrees in writing, which
‘ asonably withheld, or unless extenating circumstances exist which are beyond Borfower's

7. Proservation, Maintenance and Protection of the Properly; Inspections. Borrower shall not destroy,
damage or impair (he Property, allow the Property to deferiorate or commit waste on:the Property. -Whether or not
Burrower Is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Property. from
deteriorating or decreasing in value due to its condition. Unless il is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if. damaged to avoid further
deterioration or damage. 1f insurance or condemuation proceeds ate paid in connection with damage to, or the taking

- of; the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released

proceeds for such purposes. Lender may dishurse praceeds for the repairs and restoration in a single payment or In

_a series of progress payments as.the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair.or restore the Property, Borrower is nut relleved ol Burrower's ubligation for the completion of such repair

or restoration. ~ ; BRI
Lender or its agent may make reasonable enfries upon and inspections of the Property. 1f it has reasonable cause,

" Lender may Inspect the interlor of the improvemen(s on the Property. Lender shall give Borrower noflee-at the time

of or prior-to such an inlerior inspection specifying siich reasonable cause, : :

8. 'Borrower's Loan Application. Barrower shall be in default if, during the Loan application process,
Borrower or any persons or entlties acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
wilertal Infurmation) In connection with the Loan. “Material representatlons inciude, ‘bl are:aot Hilled (o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. '

9, ‘Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If (a)

~ Borrower fails to perform the covenants and agreements confained in hiis Security Instrument, (b) there is.a legal

proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument

- {such’as a proceeding in bankruptcy, probate, for condemmation or forfelture, for enforcement of 1 len which 'may

atlain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Properdy, then Lender may.do-and pay for whalever is rcasonable or appropriatc to protect Lender's interest-in the
Property and rights under this Security Instrument, including protecling and/ur assessing ihe value.of the Property,

- and securing and/or repairing the Properly.- Lender’s actions can include, but are not limited to: (a). paying any sumns
- secured by a lien which lias priority over this Security Instrunient; (b). appearing in court; and (c) paying reasonable

attorneys' feos to protect its interest in the Property and/or rights under this Security Instrument; Incluttng its secured
position in'a bankrupicy proceeding. Securing the Property includes; but s not limited fo, entering the Property to
make repalrs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or

' other code violatlons or dangerous conditions, and have utilities turued uni ur off, -Aliiough Lender may take action

under this Section 9, Lender does not have ta do s0 and is not under any duty or obligation to do so. It is agreed {lat
Lender incurs no liability for not taking any or all actlons authorized under this Section 9. .=~ - .

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Insteument. . These amounts shall bear interest at the Note rate froni the: date.of dishursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.” -

“1f this Security Insirumenl is un a leasehold, Borrower shall comply with all tie-provistons of the [case, Tt

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the

_mergerin writing, :

- 10. Morlgage Iusufam:c. If Lender required Mdr(gage Instrance as a condition of making'lhe Loan, Borrower
shall pay the premiuims required.to maintain the Mortgage Iusurance.In effect. 1f, for.any.reason, the Morlgage
Insurance coverage required by Lender ceases (v be avallable from (he mor{gage insurer that previously pravided such

‘Insurance ‘and Borrower was required to make separalely designated payments foward the premiums for Mortgage -

- Insurance, Borrower shall pay the premiums required to obtaln coverage substantlally equivalent to the Mortgage

Insurance previously in effect, at a cost substantlally equivalent to the cost to Borrower of the Mortgage Insurance

previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Insurance coverage is not available, Borrower shall continue to pay to Lender the amoun of the separately designated
payments that were due when the insurance coverage ceased to be in effect. - Lender will-accept, use and retain these
payments as a non-refundable loss rescrve in Heu of Mortgage Insurance. Such luss reserve shall be non-refundable,
notwithstanding the fact hal (he Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any

interest or earnings on such loss reserve. Lender can no longer require luss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes available, is obtalned, and Lender requires separately designaled payments toward the: pretiums: for
Morlgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately. designated paymenls toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required {o maintain Mortgage Insurance in effect, or (0 provide a non-refundable Toss reserve, until

Lender's requisement for Morigage Insurance ends in accordance with any writlen agreement between Borrow‘er and
Lender providing for such termination or until termination is required by Applicable .aw. “Nothing in this Section

10 affects Borrower's obligation (o pay Interest at the rate provided in the Nofe.
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Morigagé Insurance relmburses Lender. (or any*‘en!ity that purchases the Note) for certain lossés it may Incur

&It Borrower does not repay the Loan as agreed. ' Borrower Is not a party to the Mortgage Insurance.

Morlgage insurcrs evaluate their (olal risk on all such Insurance in force from time (o time, and may enter Into
agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on terms and
conditions that are salisfactory {o the mortgage Insurer and the other party (or parties) o these agreements,  These

-agreements may require the mortgage Insurer to make payments using any seurce of funds that the morigage lusurer

may have available (which may include funds obiained from Mortgage Insurance premiums). : :
.. As aresult of these agreements, Lender, any purchaser of (he Nole, another instirer, any reinsurer, any other
enlity, or any affiliate of any of the foregolng, may receive (directly or indirectly) amounis that derive from (or might

* be characterized as) a portlon of Borrower's payments for Mor(gage Tnsurance, i exchange for sharing or modifying

the mor(gage Insurer's risk, or reducing Iosses. If such agreement provides that an affiliate of Lender takes a share

- -of the Insurer’s risk in exchange for a share of the premiums paid (o the insurer, (he arranigement is often {ermed
_“captive reinsurance.". Further: : : ,

(a). Any such agreements will not aflect the amounts thal Borrower has agreed to pay for Mortgage -

. Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe
~-for Mortgage Insurance, and they will not enti(le Borrawer to any refund, :

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Martgage
Insurance under the Homeowners Protection Act of 1598 or any vthier law, These rights may-include the right

- to receive certain disclosures, {o request and obtaln cancellation of (he Mor(gage Insuraiice, (o have the

Mor(gage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums

- that were unearned at the time of such cancellation or termination.

.11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanieous Proceeds are hereby assigned to
and shall be paid (v Lender, ‘ ‘ .

- M the Property is damaged, such Miscellaneous Proceeds shall be upplled to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is niof Tessched. During such repalr and
restoration ‘period, Lender shall have the right 1o hold such Miscellaricotis Proceeds until Lender has had an
opporlunily to inspect such Property to cnsure (he work has been completed v Lender's satisfaction, provided that

. suchinspection shall be undertaken promptly, Lender may pay for the repalrs und restoration In 1 single dishursement

or In a series of progress payments as the world is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be.paid on such Miscellancous Proceeds, Lender shall not be required to pay Botrower any
interest or-earnlugs on such Miscellaneous Proceeds, I the resioration or repair {s not economicaily feasible or

* Lender's securlty would be lessenel, the Miscellancous Proceeds shall be applied (o the sums secured by this Security

Tnstrument, whetlier or not then due, with the excess, if any, paid to Borrower,  Such Miscellaneous Proceeds shail

_beapplied in the order provided for in Section 2.

- Inthe eventof a total taking, destructio, or loss in-value of the anperly, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirument, Whether or not then due, with (he excess. if any; paid-to
Borrower; : : :

<. In the event'ofa partial taking, destruction, or loss in value of the Property In which the fair market value of
the Properly immediately before the parllal faking, destruction, or loss in value is equal (o ur greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or:loss in value,
unless Borrower and Lender otherwlse agree in wrlting, the sums secured by (s Security Instr t shall be reduced

~by the amount uf the Miscellaneous Proceeds multiplied by the following fraction; '(a) the tofal amiount of the sums
~secured immediately before the partinl taking, destruction, or loss in value divided hy (b) the fair market valuc of the
Property immediately before the partlal taking, destruction, or loss in value. Any balance shall be pald to Borrower.

*In the event'of a pariial taking, destruction, or loss in valua af the Property in which the fair markel value of

. the Property Immediately before the partlal taking, destruction; or loss in value is less than the amount of the sums

secured immediatcly before the partial faking, destructlon, or loss in value, unless Borrower and Lener otherwise
agree in writing, the Miscellaneous Praceeds shall be applied to the sums sccured by this Securily Instrument whether

ar nnt the sums are then due.  , :
- If the Property is ahandoned by Borrower, or If, after notlce hy Lender (o Burrower that the Opposing Party (as
deflned in the next sentence) uffers to make an award tn seitle a claim for damages, Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneoiis

- Proceeds either to restoration or repuir of the Praporty or to the sums securcd by this Security Iustrurnent, whether

ot nul then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or-the party
against whom Borrower has a right of action In regard {o Miscellaneous Proceeds, ; -

_ Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, Is begun that, I Lender's
Judgment, could result in forfeiture of the Property.or other matcrial impairinent of Lendcr's interest n the Properly .
or.rights under this Seciirity Instrament, Borrower can cure such a default and, if acceleratiun has occurred, relnstale
as_provided in Section 19, by causing the action or proceeding {o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materlal impairment of Lender's interest in the Property or
rights under (his Security Instrument. The proceeds of any award or claim for damages that are attrihutable to the
impairment of Lender's interest in the Property are hereby.assigned and shall be paid to Lender, G

~ All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the
order provided for In-Section 2, . : :

12, Borrawer Not Released; Forbearance By Lender Nol a Walver. Exlienston of the fime for paymen{ or
modification of smartization of the sums secured by this Security Instrument granted by Lender (o Borxower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required tv commence proccedings against any Successor in Interest of Borrower
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or {0 refuse (o extend time for payment or ofherwise modify amorlization of:the sums secured: by this Security
Tustrument by reason of any demand. made by the original Borrawer or any Successors in Interest of Borrower. - Any
forbearance by Lender in exercising any right or remedy Including, withoul fimitation, Lender's :acceptance: of
paymenis from third persons, entities vr Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any. right or remedy.- : 7
13. Joint and Several Liability; Co-sigiers; Successors and Assigns Bound. Borrower covenands and agrees (R 8
that Borrower's nbligations and liability shall be joint and several. However, any Borrower who co-5igns this Securlty : ,
Tnstrument bul does not execute the Note (a “co-signer"): (a) Is co-signing this Security Insteument only to'mortgage,
grant and. convey the_co-signer's Interest in the Property under the terms of this Security Instrument;” (b). is not
personally obligated tv pay the sums secured by this Security Instrument; and (c). agrees that Lender and any other
Borrower can agree to exlend, modify; forhear or make any accommodations with regard (o the terms.of this Security.
Instruiment or the Note withoul the co-signer’s consent, : : e
* Subject to the provisions -of ‘Section 18, any Successor-in Interest of Borrower who assumes Bofrm.ver s
ubligatlons under this Security Instrument in writing, and is approved by Lender, shall obtaln all uf’Bf)rmwc,r s rights e
anil beneflis under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability -
under this Security Instrument unless Lender agrees to such release in'writing. The covenants and-agreenents of this . :
Security Iinstcument shall bind (except as proyided In Section 20) and benefit the successors and assigns ‘of Lender,
14: Loan Charges. Lender may charge Borrower fees fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Properly and rights under this Securify Instrument,
including, but nof Hmited to, aitorneys' fees, property Inspection and valuation fees. In regard to any other fees, the
. absence uf express authorily in this Security Instrument (o charge a specific fee to Borrower shall not.be construcd
as a prohibition on the charging of such fee. Lendermay not charge lees (hat are expressly prohibited by ihis Security
Instrument or. by Applicable Law, - e : _
 If the Loan is subject to a law which sets maximum loan charges, and that law Is finally interpreted so that the
interest. or ather loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: () any.such loan charge shall be reduced by the amount necessary {0 reduce the charge to the permitted limit;
and-{b) any sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
‘to Borrower,  If-a-refund reduces principal, the reduction will be Ireated as a partlal prepayment without any -
prepayment.charge (whether or not a prepayment cliarge Is provided for under the Nate). Borrower's acceptance of
“any such refund made by direct piyment {0 Borrower will constltute a walver of any right of aciion Borrower might
have arising out of such overcharge, e i E
15. Nofices. All notices given by Borrower or Lender In connection with this Security Instrument must-be in
writing, Any nulice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other -
"~ mouns, ‘Notice to-any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. - The notice address shall e the Properly Address unless Borrower has designated a substilute notice
- address by notice to Lender. Bomrower shall promptly nolify Lender of Borrower's change of address. If Lender
- specifies a procedure for reporting Borrower's change of address, then Burrower shall only report a change of address
through that specified procedure, There may be only one designated nolice address under this Sccurlty. Instrument
- at any.ane fime. Any nolice to Lender shall be given by delivering it or by matling it by first class mail to Lender's
address stated herein unless Lender has designated another address by notlee to Borrower. ‘Any notice ln-connection
withr thls Security: Insirument shall not be deemed to liave been given to Lender until actually received by Lender, -
1f any notice required by this Security Instrument is also-required under Applicable Taw, the Applicable Law
requirement will satlsfy. the correspanding requirement under this Security Instrument, - e
. 16. Gaverning Law; Severability; Rules of Constraction.. This Security Instrument shall be:governed by
 federal law and the law of the jurisdictlon in which the Property is located. All rights and obligations contained in
* this Security Insirument are subject to any requirements and limitations of Applicable Law.  Applicable Law miglt
explicitly or_implicitly -allow the parties (o agree hy contract or-it might be silent, bul such silence shall not be
construed as a prohibition against agreement by contract. In the event (hat any provision or clause of this Security
~Instrument or the Note canflicts with Applicable Law, such conflict shall not atfect other provisions of this Security. =
Instrument or the Note which can-be given.eftect without the conflicting provision. S :
~ . As used iu {his Security Instrument: () words of the masculine gender shall mean and Include corresponding
neuter words or words of the feminine gender; (b) words in (he singular shall mean and include the plural and vice
versa; and (c) the word "may" pives sole discretion without any.obligation to take any action; = :
17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instriument.
18. Transfer of the Property or a Beneficial Interest in Borrower, . As used In‘(his Section 18, “Interest in
=“the Property” means any legal or beneficial ‘interest in the Property, Including, but not imited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, tie intent
of which is the transfer of title by Borrower al a future date to a purchaser, :
-~ If all or any parl of the Properly ur-any Interest in the Property.is sold or transferred (or If Borrower is nof a
natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by-Lender if such exercise is prolibited by Applicable Law. ‘
o= 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by tllis Security Instrument. If Borrower fails {o pay these sumis prior to the expiration of
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this pério’d, Lender niay invoke any rcmédies ,])crmi!téd by this Secutity Instrument without further notice or demarid °

v Burrawer. - S : :
.19, Borrower's Right to Reinstate After Accelerativn, If Borrower ineets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days before sale of the Property pursisant {v atty power of sale contained in this Securlty Instrumen; (b) ‘such
other period as Applicable Law might specify for the termination of Borrower's right to relnstate; or (¢) entry of a
judgment enforclng this Security Instrument.- Those conditions are that Borrower: "(4) pays Lendec all sums . which
ther would be due under this Security Instrumen( and the Note as if no acceleration had accurred; (b} cures any default
of any other covenaits or agreements; (c) pays all expenses incurred in enforcing this Securify Instrument, including,
but not Hmited {o, reasonable attorneys' fees, property Inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's Interest in the Property and rights under this Security Instrasnent; and (d) takes such
action as Lender may reasonably require to assurc that Lender's interest i the Property and rights under this Security
Instrument, and Borrowor's obligation to pay the sums sccured by this Security Instrument, shall conlinue unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in.one or more uf the following farms,
as selected by Lender: (a) cash; (b) money order; (c) coriified chock, bank check, treasurer’s check or cashier's check,
.- provided any such check is draw upon an instilution whose deposits are insured by a federal agency, instrumentality
-or entity; or (d) Electronic Funds Transfer, Upon reinstatement hy Rorrower, this Security Instrament and obligatlons
sccured hereby shall remain fully effective as if.no acceleration had occurred.. However, this right to reinstate shall
nol apply in the case of acceleration under Section 18, - : : :
20, Sale of Note; Change of Lean Servicer; Notice of Grievance.- The Nole or. partial interest in the Note
{together with this Security Instrument) can be sold one or more tines without prior notice to Borrower. ‘A sale might
resull in a change in the entlty (known as the “Loan Servicer") that collects Periodic Payments due under the Note -
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. . There also might be one or more changes of the Loan Servicer unrelated {o a sale
of the Note, If there isa change of the Loan Servicer, Borrawer will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of Servicing, ‘If the Note-is sold and thereafter
the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or e transferred (o a successor. Loan Servicer and are 1o( assuined
by the Note piirchaser unless otherwise provided by the Note purchaser, Y o : '

- Neither Borrower nor Lender may commerice, join, or be joined to any judicial action (as cithet an individual
litigant or the member of a class) that arises from the ollier party's actions pursuant to this Security Instrument or that
alleges that the other party has breacled any pravision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

-+ of Sectlon 15) of such alleged hreach and afforded ihe oflier party hercto a reasonable perlod afler the glving of such
notice {o take corrective action. If Applicalile Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given (o Borrower pursuant {o Seciion 22 and the notice of acceleration glven

“lu Borrower puisuant (o Section 18 shall be deemed to satisty. the notice and opportunity to take corrective action
provisions of this Section 20, .~ ; ~ ' ;
21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, olher flammable or toxic petroleum products; {oxic pesticides and herbicides, volatile solvents;

- malerlals containing asbestos or formaldehyde, and radloactive materials; (b) "Environmental Law" means fedecal
“laws and laws of the jurlsdictun where the Property is iocated that relate to health;:safety or envivonmental profection;
(c) “Envirenmental Cleanup” includes.any response action, remedial actlon, or remeval action, ‘as defined fn.
-Environmental Law; and (d). an "Environmental Condition" means 4 condltion that can cause, contribute tu; or -
otherwise tripger an Environmental Cleanup. = i ‘ :

_ Borrowor shall not causc or permit the presenice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone ¢lse
to_do, anything affecting the Property. (o) that is in violation of any Environmental Law, (b) which creales an
Environmental Conditlon, or (c). which; due {o the presence, use, or release of a Hazardous Substance, creales a
condition fhat adversely affects the value of the Properly. The preceding twou sentences shall not apply to the
presence, use, or storage on the Property of small quantitles of Hazardous Substances thaf are generally recognized
to be appropriate to normal residential uses-and-to maintenance of the Property -(including, but not limited to,

' hazardous substances in consumer products). : : - :

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatoryagency or privale parly involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any-Environmental Condition, including but not
limited to, any-spilling, leaking, discharge, release or (hreat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Burrower learns, or is notified by any povernmental or regulatory authority, or-any private parly, that

~any.removal or other remediation. of any Hazardous Stbstance atfecling the Praperty is necessury, Borrower shall
- prompuly take all necessary remedial actions in accordance wilh Environmental Law, Nothing herein shall create any

abligation-on Lender for an Environmental Cleanup.
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this petlod Lender may invoke any remedies permmul by this Security Inslrumem without further notice or demand
on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain canditions, Borrower shall

- have:the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: - ()

five days before sale of the Properly pursuant to any power of sale contained in this Security Instrument; (b) such
“other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a
judgment enforcing this Securlty Instrument. ‘Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any default
ol any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
“but not limlted to, reasonable aliorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecting Lender's interest in the Property and rights under this Securlty Instrument; and (d) fakes such
actlon as Lender may reasonably require {o assure that Lender's interest in the Property and rights under this Securily
Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall centinue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check; treasurer's check or cashicr's check,
provided any such check is drawn upon an lnstitution whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Uponrelnstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-acceleration had occurred. However, {his right to relnstate shall
not apply in the case of acceleration under Section 18.
.20, Sale of Nate; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the Nofe
{together with this Security Instrument) cant be sold one or more times without prior notice {o Borrower. ‘A sale might
result in a cliange in (he enfity (known as the "Loan Servicer”) that collects Perlodic Paymerits due imder the Nofe
and this Securlty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
- Instrument, and Applicable Law.- There also might be one or more changes of the Loan Servicer unrelated o a-sale
of the Note, Ifthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
stale the name and address of the new Loan Servicer, the address to which payments should be made and any other
<" Information RESPA requires in connection with a.notice of transier of servicing. 1f the Note is sold and thereafter

" the Loan is serviced by a Loan Servicer olher than the purchaser of the Note, (he mortgage loan servicing obligatians
to Borrower will remai with the Loan Servicer or be transferred to a successor Loan Servirer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purchaser.

- Neither Borrower nor Lender may commence, join, or be joined to any judicial action’(as efther an Individual
litigant or ihe member of a class) (hat avises from the other party's actions pursuant (o this Security Instrument or that
_~alloges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements
of Sectlon 15) of such alleged breach and afforded the other party hereto 4 reasonable period after the giving of such
flotice {o take corrective action.  If Applicable-Law provides a time period which must elapse before cerlain action
cun be taken, that ime period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure glven to Borrower pucsuant to Section 22 and the notice of acceleration given
to: Borrower pursuant to Section 18 shall be deemed to sa(xsty the notice and nppnrlunl(y lo take.carrective action
pravisions of this Section 20.

: 21, Hazardous Substances. As used in lhls Section 21: . (a) "Hazardous Substances" are lhosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleu producis, {oxic pesticides and herbicldes, volatile solvents,
materials contalning ashestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdiciion where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup: includes any response._ action, remedial action, or. removal action, ‘as deflned: in
Environinental Law; and .(d).an "Environmental Condition” means d condition thal can cause, contribute to. or
otherwise (rigger an Environmental Cleanup.

Borrower shallnot cause or permit the presence, use, disposul, storage orrelease of any. Hazardous Substances,
or threalen to release any Hazardous Subsfances, on or In the Property. Borrower shiall not do, nor allow anyone else
to do, anything affecling the Property (a) that is in- violation of any.Environmental Law, (b) which creates an
Environmental Condition, ot (c) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecls the value of: the Properly. The preceding two sentences shall nol apply to the
presence, use, or storage on the Property of small quantities of Tlazardous Substances (hat are generally recognized
to be appropriale to normal residential uses and (o, maintenatce of the Property. {including, but not limited o,
hazardous substances in consumer products),

Borrower.shall prompily give Lender written notice of () any investigation; claim, dcm;md Tawsuif or other
‘action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environinental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any
condilion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or s nofified by any governmenial or regulatory authority, or any private party, that
any.removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenial Lav, - Nothing herein shall ereate any
obhgann on Lender for an Environmental Cleanup.
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. NdN-UNlFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics.  Lender shall give notice {0 Borrower prior {0 acceleration following'

_Borrower's breach of any covenant or agrecment in this Security Instrument {(but not prior {0 acceleration under
Section 18 unless Applicable Law provides otherwise).  The notice shall specify: . (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is given (o Borrower, by

- which the defaull must be cured; and.{d) that failure to cure the default on or hefore the date specified in the
nolice may result in acceleration of the sums secured hy this Securily Instrument and sale of the Property. ‘The

 notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court

actiomto assert the non-existence of a default or any other defense of Borrower fo acceleration and sale. I {he-
default is not cured an or hefore the date specified in the notice, Lender at its option may require immediate

- payment in full of all sums secured by this Security Instrument without furtlier demand and may Invoke the

_power of sale and any other remedies permitted by Applicable Law. - Lender shall: be entitled to collect all -
expenses incurred in pursulng the remedies provided in this Section 22, including, but not limited to, reasonable

- attorneys’ fees and costs of title evidence. ; L

1f the power of sale is invoked, Trustee shall record a notice of default in each county in which any part

of the Property is located and shall mail coples of such notice in the manncr prescribed by Applicable Law tu
Borrawer and fo the other persons prescribed by Applicable Law. After the time required by Applicable Law,
“Irustee shall give public notice of sale to the persons and in the manner prescribed by Applicable Law, Trustee,
‘without demand on Borrower, shall sell the Praperty at public auction (v (he highest bidder at the time and .
place and under the terms designated in (he notico of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale.. Lender or Its designee may purchase the Property al any sale,

Upon receipt of payment of the price bid, Trustee shall deliver to the purchaser Trustec's decd conveying -

the Property. The recitals in. the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein.. Trustee shall apply the proceeds of the sale in the following order; (a) fu all costs and expenses

- of exercising the puwer of sale, and the sale, including the payment of the Trustee's fees actually Incurred and

__reasonable atiorneys' fees as permittcd by Applicable Law; (D) 1o all suns secured by this Security Instrument;
-and (c) any excess to_the person or persons Iegally entitled to.it,
23. Reconveyance. Upon payment of all sums secured by this Security Instrumont, Lender shall request Trustee

o reconvey the Properly and shall surrender this Security Instrument and all notes evidencing debt secured by this

Securily Instrument to Trustee. Truslee shall reconvey the Property without warranty to the person or pecsons legally

- entitled 1o it. Such person or persons shall pay any recordaton costs.  Lender may charge'such person or porsons &

fee fur reconveying ihe Property, but only if the Tee is paid (o a third party (suchi as the Trustee) for services rendered
_and the charging of the fee is permilled under Applicable Law. :

24, Substitute Trustee. Lender, aldts uption, may from tine to time remove Trustee and appoint a siiccestor :

trustee tu wiy ‘Trustee appolnicd lereunder Dy an nstruient recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustce herein and by Applicable Law. S g -
23. Request for Notices. Borrower requests that copies of the notice of default and sale be sent to Borrower's
address which is the Property Address. : .
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B‘Y SIGNING 'BELOW, Borrower accepis and agrees (o the terms and covenants cmltainedhl this Sccurity
Instruiment and i any Rider cxecuted by Borrower and rccorded with it

/ ; ¢ {

< /%’ { iz va//”/ Seal) . ~(/ \ , , (seal)
L‘;(/ ONMM SIEMER - L ~B0r§ower STHCIA k. SIEMER -Borrower
/ :

/

(Seal) : (Seal)

—Bon ower ~Borrower

(Seal) : (Seal)
-Borrower : -Borrower

Withess: Witness:

- Ll L ; ‘~ f/ [ /;7 o R
Lt C %M é/ G /LAt b2 - S L

NEBRASKA-Single Family—|
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[Space Below This Line For Acknowledgment)

“Sate ol Nebraska ‘
Cuunty of ‘SAUNDER&— Z JC‘“ h QJ

The forvgoing fustrument was acknowledged before me this
by JASON M SIEMER, STACIA R. SIEMER

)

Dhiicon 4 /L’//;, ATH

Slguature of Person Taking Atknowledgment

Csdipe) (S5t~ paatry
Tiile 3

My Cornm. Exp. Sopl 8, 2008

‘ ERALNOTARY - Stle of Noasha
. o THERESA C: PIGNOTTI , N
Serlal Number, if any

{Seal)

My commission expires: (/ . / - Cs/
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PREPAYMENT RIDER

Loan Number: 1009296380
Date; AUGUST 4, 2006

Borrower(s): JASON M. SIEMER, STACIA R. SIEMER

: ‘l'lﬂS‘PREPAYMENT RIDER (the "Rlder"‘) is made this 4 :-h day of AUGUST 135 H

2006 o, andis incorporatéd into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
- undersigned (“Borrower") o secure repayment of Borrower's promissory note (the "Note") in favor of

FREEDOM LENDING LLC, LIMITED LIABILITY COMPANY

~ ("Lender"). The Security Instrument encumbers the Property more specifically ‘desc‘ril)ed in the Secutity -

Tnstrument and located al

980 COUNTY ROAD W TOT S 1096 WOODCLIFF, FREMONT, NEBRASKA 68025

{Property Adiress)

Instrument, Burrower and Lender further covenant and agree as follows:

A.  DREPAVMENT CHARGE , : :
' The Naote provides [ur the payment of a prepayment charge as follows:

4 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE
1 have the right fo make payments of Principal at any time hefore they are due.
A payment of Principal only is known as a "Prepayment.” When I make a Prepayment,
1 will tell the Note Holder in writing that I am doing so. I.may not designate a payment
as a Prepayment if I have not made all the monthly payments due under the Note.

The Nofe Holder will use my Prepayments to reduce the amount of Principal. tha
" 1.aowe under the Noie. However, (he Nule 1ulder may. apply my Prepayment to tho
accrued and unpaid Interest on the Prepayment amount, before applying my Prcpayment
to reduce the Principal amount of the Note, 1f1make a partial Prepayment, there will be
1o changes in the due dates of my monthly paymoent unless the Note Holder agrees in
- writing 1o those changes. , - ‘ : ;
If the Note contains provisions for a variable interest rafe, my partial Prepayment
may reduce the amount of my monthly payments alter the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the Interest rate or finance charge at any tme cxceeds:the legul limil under

DocMaglc CRompd 800-649-1362
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-which a P:epayment penally is allowed, then the Note Holder's right to-assess a

Prepayment penalty will be determined urider applicable faw,

If within THIRTY-SIX ( 36 ) months from the dale (h(, becmlty
Instrument is executed 1 make a full Prepayment or one or more partial Prepayments, and
the total of all'such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, I will pay a Prepayment charge In an amount
equal o SIX - (6 ) months' advance intercst on {he dmount by which
the total of my Prepayments within any 12-month period exceeds iwemy percent (20%) of

the original Principal amount of the loan.

/;h) | o //]

7 i f

?,
T s ;W /Aé/M‘:" (%al)

BY SIGNING BELOW, Borrower accepts and agrees to {he terms and provisions ‘contained In this

A L (’/] . (Seal)

. InEON M. SIEMKER ¥ (Borrower sTACIK R, SIEMER -Rorrower
(Seal) (Seal)
~Bnrmwcr -Borrower
(Seal) . {Seal)
-Borrower -Borruwer
MULTISTATE PREPAYMENT RIDER
6103 : Page 2 of 2’ DocMaglec €Fserms. 800.649-1362
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: ; T.oan Number: 1009296380
 SECOND HOME RIDER

 THIS SECOND HOME RIDER is made (his 4th  day of AUGUST 2006 ,
~and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrunient”) of the same date given by the undersigned {the "Borrower,"

_ whether there are one or more persans undersigned) to secure Borrower's Note to FREEDOM

LENDING LLC, LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Property. described in the Security. Instrument {the

~ "Property"), which is located at:

080 COUNTY ROAD W LOL S 1096 WOODCLIFF, FREMONT, NEBRASKA 68025
: {Property Adilress]

1n addition (o the covenants and ‘agreemenis made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by

the followingt :

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agrecment thal requires Borrower either to rent the Property
or give a management firm or any other person any control over the occupancy or use of the

: Property.

. 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Botrower or any persons or entlties acting af the direction of Borrower or with
‘Borrower's knowledge or consent gave malerially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material-information) in connection with the
Loan, Material representations include, but are not limited fo, representations concerning
_ Borrower's occupancy of the Property as Borrower's secom] -home,

MULTISTATE SECOND HOME RIDER-Single Farly —
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BY SICNING BELOW, Borrower accepls. and agrees {o the lerms and covenams conlained in thls
Secoud Home Rider:

L /
& 4455{{ %( f\/ééfM()Seal) /(/(/]

(Seal)
JASON M. SIEMERY  /\Barrower STACIA'R. SIEMER -Borrower
(Seal) g {Seal) '
-Borrower - -Borrower
(Seal) (Seal)
-Borrower -Borrower
%
|
{
|
|
MULTISTATE SECOND HOME RIDER-Singl Farii ) .
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