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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 29, 2014, is made and executed between
OMAHA WAREHOUSES, LLC, a Nebraska Limited Liability Company, whose address is 4115 S
133RD ST, OMAHA, NE 68137-1105 (referred to below as "Grantor") and PINNACLE BANK,
whose address is 18081 BURT STREET, OMAHA, NE 68022 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys toc Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in DOUGLAS County, State of Nebraska:

See EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment
as if fully set forth herein.

The Property or its address is commonly known as PARCEL 1: 13303-27 F STREET,; PARCEL
2: 13530-13542 | CIRCLE; PARCEL 3: 13909 F STREET, OMAHA, NE 68137.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assighment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Propefty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ail legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shali be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the [ndebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender.’s inte'rest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
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ASSIGNMENT OF RENTS
(Continued) Page 3

Lender. The word "Lender" means PINNACLE BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated September 29, 2014, in the original principal
amount of $3,712,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents"' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON SEPTEMBER 29, 2014.

GRANTOR:

OMAHA WAREHOUSES, LLC

. BRETT A. COOK, Manager of OMAHA WAREHOUSES, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ftf@/\ﬁ mkz J

. 1SS
COUNTY OF D o las )
4
- L sl , £ P e
On this o{ Ciné’}" day of }Eﬁ*‘?{/v&_&&@ ~ , 20 /}‘{7’ , before me, the undersigned

Notary Public, personally appeared BRETT A. COOK, Manager of OMAHA WAREHOUSES, LLC, and known to me to be
member or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by authority of
statute, its articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the
limited liability company. ?3\ y
By M

~ i 4
Printed Name: Q_wa;,? Lo et
Notary Public in and for the State of _#U§
Residing at (v sdon s
My commission expires ‘o [yr /[oif:;/”é

- v
b e
&

aseine,

S, CHRIS CONRAD

MY COMMISSION EXPIRES
October 27, 2016

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 2014.  All Rights Reserved. - NE
LACFNLPLAG14.FC TR-82018 PR-125



EXHIBIT “A”

PARCEL 1 (13303-27 ¥ STREET, OMAHA, NE 68137)

THE EAST 562.83 FEET OF THE NORTH 326.06 FEET OF BLOCK 4, IN OMAHA INDUSTRIAL
FOUNDATION DISTRICT NO. 3, AN ADDITION TO THE CITY OF OMAHA, DOUGLAS COUNTY,
NEBRASKA, EXCEPT THAT PART DEDICATED FOR STREET WIDENING AS SET FORTH IN THE
INST. FILES OCTOBER 29, 1970 IN BOOK 494, AT PAGE 13 OF THE MISCELLANECUS RECORDS OF
DOUGLAS COUNTY, NEBRASKA

PARCEL 2 (13530-13542 I CIRCLE, OMAHA, NE 68137)

ATRACT OF LAND LOCATED IN BLOCK 4, OMAHA INDUSTRIAL FOUNDATION DISTRICT NO. 3, AN
ADDITION TO THE CITY OF OMAHA, THE BOUNDARIES OF WHICH ARE DESCRIBED AS FOLIL.OWS:
COMMENCING AT THE INTERSECTION OF THE SOUTHWESTERLY RIGHT-OF-WAY LINE OF "I"
STREET, DEDICATED IN 1978 WITH THE NORTHWESTERLY RIGHT-OF-WAY LINE OF 134TH
STREET AS ORIGINALLY PLATTED; THENCE N43°53'05"W ALONG SAID SOUTHWESTERLY RIGHT-
OF-WAY LINE, 819.94 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING N43°53'05"W,
FOR A DISTANCE OF 219.08 FEET TO A POINT ON THE SOUTHERLY RIGHT-OF-WAY LINE OF A
UNION PACIFIC RAILROAD SPUR TRACK; THENCE NORTHEASTERLY 80.14 FEET ALONG SAID
RAILROAD RIGHT-OF-WAY LINE WHICH IS THE ARC OF A CIRCULAR CURVE TO THE RIGHT

- HAVING A RADIUS OF 449.28 FEET AND A CHORD THE LENGTH AND BEARING OF WHICH ARE
80.03 FEET AND N83°32'48"E RESPECTIVELY TO A POINT OF TANGENCY; THENCE N89°40'04"E,
CONTINUING ALONG SAID RIGHT-OF-WAY LINE ON A LINE TANGENT TO THE LAST DESCRIBED
CURVE, 310.55 FEET TO A POINT; THENCE $1°30'00"E, FOR A DISTANCE OF 354.00 FEET TO A
POINT ON THE NORTHEASTERLY RIGHT-OF-WAY OF SAID "I* STREET; THENCE N43°53'05"W,
ALONG SAID NORTHEASTERLY RIGHT-OF-WAY LINE, 195.24 FEET TO A POINT; THENCE
N16°07'19"E, CONTINUING ALONG SAID NORTHEASTERLY RIGHT-OF-WAY LINE, 34.64 FEET;
THENCE N43°52'00"W, CONTINUING ALONG SAID NORTHEASTERLY RIGHT-OF-WAY LINE, 46.30
FEET; THENCE $76°05'40"W, CONTINUING ALONG SAID NORTHEASTERLY RIGHT-OF-WAY LINE,
92.38 FEET TO THE POINT OF BEGINNING; EXCEPT THAT PART DEDICATED FOR STREET
WIDENING AS PLATTED AND RECORDED OCTOBER 29, 1970, IN BOOK 494, AT PAGE 13 OF THE
MISCELLANEOUS RECORDS OF DOUGLAS COUNTY, NEBRASKA

PARCEL 3 (13909 I STREET, OMAHA, NE 68137)

THE NORTHWESTERLY 397.47 FEET OF THE NORTHWESTERLY 227 FEET OF BLOCK 6, OMAHA
INDUSTRIAL FOUNDATION DISTRICT NO. 3, AN ADDITION TO THE CITY OF OMAHA IN DOUGLAS
COUNTY, NEBRASKA



