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DEED OF TRUST

THIS DEED OF TRUST IS DATED AUGUST 4, 1998, among Grace University, f/k/a Grace Bible Institute, Inc.,
f/kfa Grace College of the Bible, a Nebraska Non-Profit Corporation, whose address is 1311 South 9th Street,
Omaha, NE 68108-3629 (referred to below as "Trustor"); American National Bank, whose address is 8990
West Dodge Road, Omaha, NE 68114 (referred to below sometimes as "Lender® and sometimes as
"Beneficiary"); and American National Bank, whose address is 8990 West Dodge Road, Omaha, Nebraska
68114 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor conveys to Trustee in trust, WITH POWER OF SALE, for the benefit of
Lender as Beneficiary, all of Trustor's right, fitle, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including
without limitation all minerals, oil, gas, geothermal and similar matters, located in Douglas County, State of Nebraska (the "Real

Property"):

Lots 1 to 6, Block 3, and Lots 1 to 6, Block 4, Forest Hill Addition, an addition to the City of Omaha, as
surveyed, platted and recorded in Douglas County, Nebraska

The Real Property or its address is commonly known as 831 Pine Street, Omaha, NE 68108-3638.

Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. in addition, Trustor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Gommercial Code. Al references to dollar amounts shall mean amounts in
lawiui money of the United States of America.

Beneficiary. The word "Beneficlary” means American National Bank, its successors and assigns. American National Bank also is referred to as
"Lender” in this Deed of Trust.

Deed of Trust. The words “Deed of Trust' mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Existing Indebtedness., The words "Existing Indebtedness" mean the indebledness described below in the Existing Indebtedness section of
this Deed of Trust.

Guarantor, The word "Guarantor' means and includes without limitation any and all guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciltties, additions, replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Trustor or expenses incurred by Trustee or Lender to enforce obligations of Trustor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and liabilities, plus interest thereon, of Trustor to Lender, or any one or more of thern, as well as all claims by Lender against
Trustor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether
voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Trustor may be liable individually
or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become otherwise unenforceable.
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. 08-04-1998 DEED OF TRUST Page 3
Loan No 132718 (Continued)
to below, and except as otherwise provided in this Deed of Trust. i

Right To Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation
to pay, so long as Lender's interest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Trustor shall within
fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Trustor has notice of the filing, secure the discharge of the
lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' faes or other charges that could accrue as a result of a foreclosure or sale
under the lien. In any contest, Trustor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Trustor shall name Lender as an additional obligee under any surety bond furished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Trustor shall netify Lender at least fifteen (15) days before any work is commenced, any services are fumished, or any
materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work,

services, or materials. Trustor will upon request of Lender fumish to Lender advance assurances satisfactory to Lender that Trustor ¢an and will
pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Trustor shall also procure and maintain comprehensive general
liability insurance in such coverage amounts as Lender may request with frustee and Lender being named as additional insureds in such liability
insurance policies. Additionally, Trustor shall maintain such other insurance, including but not limited to hazard, business interruption, and

boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to
Lender and issued by a company or companies reasonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from

time to time the policies or cerlificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least ten (10) days’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Trustor agrees to obtain and maintain Federal Ficod Insurance for the full unpaid principal balance of the loan, up to the maximum

policy fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Properly if the estimated cost of repair or
replacement exceeds $1,000.00. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, receive and retain the proceeds of any insurance and apply the proceeds fo the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Trustor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of repair
or restoration if Trustor is not in default under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shail be applied to the principal balance of the Indebtedness.
If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Trustor as Trustor's interests may
appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance
requirement, If any proceeds from the insurance become payabie on loss, the provisions in this Deed of Trust for division of proceeds shall
apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Trustor’s Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; {(c) the amount of the policy; (d) the property insured,
the then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy.,
Trustor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the
Property.
EXPENDITURES BY LENDER. If Trustor fails to comply with any provision of this Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests in the
Property, Lender on Trustor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repayment by
Trustor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among
and be payable with any instailment payments to become due during either (j) the term of any applicable insurance policy or (i) the remaining term
of the Note, or (¢} be treated as a balloon payment which will be due and payable at the Note’s maturity. This Deed of Trust also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Trustor warrants that: (a) Trustor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any fitle insurance
policy, tifie report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and {b) Trustor has the
fulk right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and will forever defend the title to the Property against the
lawful claims of alt persons. In the event any action or proceeding is commenced that questions Trustors title or the interest of Trustee or
Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest from time to time to permit such participation,

Compliance With Laws. Trusior warrants that the Property and Trustor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and
regulations, unless ctherwise specificaily excepted in the environmental agreement executed by Trustor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of
Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Trustor expressly
covenants and agrees to pay, or see 10 the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made within the time required by the
note evidencing such indebtedness, or should a default occur under the Instrument securing such indebtedness and not be cured during any

applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due
and payable, and this Deed of Trust shall be in default.

No Modification. Trustor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the ptior written consent of
Lendar. Trustor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
tender.

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this Deed of Trust.
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« 08-04-1998 DEED OF TRUST Page 5
Loan No 132718 {Continued) >

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender,’at its option,
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Acceleration upon Defauit; Additional Remedies. If any event of default cccurs as per the terms of the Note secured hereby, Lender may
declare ali Indebtedness secured by this Deed of Trust to be due and payable and the same shall thereupon become due and payable without
any presentment, demand, protest or notice of any kind. Thereafter, Lender may:

(a)} Either in person or by agent, with or without bringing any action or proceeding, or by a receiver appointed by a court and without
regard to the adequacy of its security, enter upon and take possession of the Property, or any part thereof, in its own name or in the name
of Trustee, and do any acts which it deems necessary or desirable to preserve the value, marketability or rentability of the Property, or part
of the Property or interest in the Property; increase the income from the Property or protect the security of the Property; and, with or without
taking possession-of theProperty; sue for or otherwise collect the rents, issues and profits of the Property, including those past due and
unpaid, and apply‘the same! less costd’and expenses. of operation and collection, including attorneys' fees, to any indebtedness secured
by this Deed of fTrust, 4l in-such*ordef as Lender may determine. The entering updn and taking possession of the Property, the collection
of such rents, iszsué‘;s"and profits, and-the "Application thereof shall not cure or waive any default or notice of default under this Deed of Trust
or invalidate an?f*a‘cf'done'ih"response’to"such'default or pursuant to such notice of default; and, notwithstanding the continuance in
possession of the Property or the collection, receipt and application of rents, issues or profits, Trustee or Lender shall be entitled to
exercise every right provided for in the Note or the Related Documents or by law upen the occurrence of any event of default, including the
right to exercise the power of sale;

{b) Commence an action to foreclose this Deed of Trust as a morlgage, appoint a receiver or specifically enforce any of the covenants
hereof; and

{c} Deliver to Trustee a written declaration of default and demand for sale and a written notice of default and election to cause Trusior's
interest in the Property to be sold, which notice Trustee shall cause to be duly fited for record in the appropriate offices of the County in
which the Property is located; and

(d) With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the
Nebraska Uniform Commercial Code.

Foreclosure by Power of Sale. If Lender elects to foreclose by exercise of the Power of Sale herein contained, Lender shall notify Trustee and
shall deposit with Trustee this Deed of Trust and the Note and such receipts and evidence of expenditures made and secured by this Deed of
Trust as Trustee may require.

(8) Upon receipt of such notice from Lender, Trustee shall cause to be recorded, published and delivered to Trustor such Notice of Default

and Notice of Sale as then required by law and by this Deed of Trust. Trustee shall, without demand on Trustor, after such time as may
then be required by law and after recordation of such Notice of Default and after Notice of Sale having been given as required by law, sell

the Property at the time and place of sale fixed by it in such Notice of Sale, either as a whole, or in separate lots or parcels or items as
Trustee shall deem expedient, and In such order as it may determine, at public auction to the highest bidder for cash in lawful money of

the United States payable at the time of sale. Trustee shall deliver to such purchaser or purchasers thereof its good and sufficient deed or
deeds conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in such deed of any matters

or facts shall be conclusive proof of the truthfulness thereof. Any person, including without limitation Trustor, Trustee, or Lender, may
purchase at such sale.

{b) As may be permitted by law, after deducting all costs, fees and expenses of Trustee and of this Trust, including costs of evidence of
titte in connection with sale, Trustee shall apply the proceeds of sale to payment of (i) all sums expended under the terms of this Deed of
Trust or under the terms of the Note not then repaid, including but not limited to accrued interest and late charges, (i) all other sums then
secured hereby, and (i) the remainder, if any, fo the person or persons legally entitled thereto.

{c} Trustee may in the manner provided by law postpone sale of all or any portion of the Property.

Remedies Not Exclusive. Trustee and Lender, and each of them, shall be entitied to enforce payment and performance of any indebtedness
or obligations secured by this Deed of Trust and to exercise all rights and powers under this Deed of Trust, under the Note, under any of the
Related Documents, or under any other agreement or any laws now or hereafter in force: notwithstanding, some or all of such indebtedness
and obligations secured by this Deed of Trust may now or hereafter be otherwise secured, whether by mortgage, deed of trust, pledge, lien,
assignment or otherwise. Neither the acceptance of this Deed of Trust nor its enforcement, whether by court action or pursuant to the power of
sale or other powers contained in this Deed of Trust, shall prejudice or in any manner affect Trustee’s or Lender's right to realize upon or
enforce any other security now or hereafter held by Trustee or Lender, it being agreed that Trustee and Lender, and each of them, shall be
entitted to enforce this Deed of Trust and any other security now or hereafter held by Lender or Trustee in such order and manner as they or
either of them may in their absolute discretion determine. No remedy conferred upon or reserved to Trustee or Lender, is intended to be
exclusive of any other remedy in this Deed of Trust or by law provided or permitted, but each shall be cumulative and shall be in addition to
every other remedy given in this Deed of Trust or now or hereatter existing at law or in equity or by statuta. Every power or remedy given by the
Note or any of the Related Documents to Trustee or Lender or to which either of them may be otherwise entitied, may be exercised,
concurrently or independently, from time to time and as often as may be deemed expedient by Trustee or Lender, and elther of them may
pursue incansistent remedies. Nothing in this Deed of Trust shall be construed as prohibiting Lender from seeking a deficiency judgment
against the Trustor to the extent such action is permitted by law.

Request For Notice. Trustor, on behalf of Trustor and Lender, hereby requests that a copy of any Notice of Default and a copy of any Notice
of Sale under this Deed of Trust be mailed to them at the addresses set forth in the first paragraph of this Deed of Trust.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party's rights otherwise o demand strict compliance with that provision or any other provision. Election by Lender to pursue any

remedy provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy,

and an election to make expenditures or to take action to perform an obligation of Trustor under this Deed of Trust after failure of Trustor to
perform shall not affect Lender's right to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled 1o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
frvolved, all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure untll repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees whether or not there is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records,
obtaining titte reports (including foreclosure reports), surveyors’ reports, appraisal fees, tile insurance, and fees for the Trustee, to the extent
permitted by applicable law. Trustor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matier of law, Trustee shall have the power to take the following actions
with respect to the Property upon the written request of Lender and Trustor: (a) join in preparing and filing a map or plat of the Real Property,

including the dedication of streets or other rights to the public; (b} join in granting any easement or creating any restriction on the Rea! Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed hereunder by an

instrument executed and acknowledged by Lender and recorded in the office of the recorder of Douglas County, Nebraska. The instrument

shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Trustor, the book and page (or

computer system reference) where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall
be executed and acknowledged by all the beneficiaries under the Deed of Trust or their successors in interest. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the Trustes in this Deed of Trust and by applicable

law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES TO TRUSTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile (unless
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