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' . OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Morigage (Security Instrument) is-........JANUBRY. 13,..2000. ... ..., and the
parties, thelr addresses and tax identification numbers, if required, are as follows:

F.E. MEES, INC

MORTGAGOR: - MICHAEL FORSYTHE , PRESIDENT . NRVA FORSYTHE, SFC/TREAS
AN TOWA* CORPORATION T ~
305 '8 .1IO0CUST . 305 .S LOCUST
GLENWOCD, 'TA 51534 : GLENWOCD, IA 51534

[ If checked, refer 1o the attached Addendum incorporated herein, for additional Mortgagors,  their signatures and
-~ acknowledgments, . : : :

LENDER: GLENWOCD STATE BANK
: ORGANIZED . AND EXTSTING UNDER THE LAWS OF THE STATE OF TCWA

32 NORTH WALNUT

2. CONVEYAN,CE.;Fc')r good and valuable cénsideration, the receipt and sufficiency of which is acknowledged, dnd to secure
the Secured Debt (defined below) and Mortgagor's. performance under this Securlty Instrument, Mortgagor grants, bargains,
warrarits, conveys and mortgages to Lender the following described propenty: 10T TWO (2) IN BLOCK TWENTY-TWO - . .

(22) IN'THE CITY OF GLENWOOD, ACCORDING TO THE RECORDED PIAT THEREOF, - AND

THE SOUTH TEN (10) . FEET OF THE WEST SIXTY-FIVE.(65) FEET OF LOT SEVEN. (7) AND THE WEST

E SIXTY-FIVE FEET OF LOT EIGHT (8), AND THE NORTH FOUR ‘(4) FEET OF THE WEST SIXTY-FIVE
FEET OF LOT NINE (9) ALL LOCATED IN BLOCK TWENTY-TWO (22) IN THE CTTY OF GLENWOOD,
MILLS COUNTY, - IOWA, ACCORDING 'TO. THE RECORDED PLAT THEREOF,

The property is located in . MEHLS. ..cooouiimioin et B wovrereonsorisetsnsssons s seseeses oo
: (County) :

e BB EROABL s nintnnrensineisannnniinsy storssons o SHINOOD, oo Towa R SR

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
diches, and water stock and all existing and future improvements; siructures, fixtures, and replacements that may now; or at
any time in‘the future, be part of the real estate described above (all referred to as "Property”), :

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT. OF § IS S R
LOANS 'AND ADVANCES UP. TO THIS AMOUNT, TOGETHER  WITH INTEREST, ARE SENIOR -TO
;[\NNI;)EE%I&NESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

3. - MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above: This limitation of amount does not inchude interest and other fees and charges validly made
pursuant to this Security Instrument, Also, this limitation does not apply to. advances made under the terms of this Security
Instrument to protect Lender's security.and to perform any of the covenants contained in this Security Instrument,

4. SECURED DEBT AND FUTURE ADYANCES, The term “Secured Debt™ is defined a5 follows:

A. Debt incurred under the terms -of all promissory. note(s), contract(s), guaranty(s) or other: evidence of debt described
“ below and -all :their extensions, renewals, modifications. or.substitutions, (When reférencing the debis below it is
suggested that you include items such as borrowers’ names; note amounts, interest rates, maturity dates, etc.)
NOTE : :
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B. ‘All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Secutity “Instrument whether or not this Security Instrument is: specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument, -If ‘more than one person signs . this Security Instrument, each. Mortgagor agrees that: this
Security Instrument will secure all future advances and future obligations that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others, All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be-advanced. All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future loans or advances in any-amount. Any such commitment
must be agreed to in a separate writing, , ) ‘

C.. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. “All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value apd any other sums advanced and expenses incurred by Lender under the terms of this

' * - Security Instrument, ,

“*.Thig Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.
5, PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
- Security Instrument and has the tight 1o gran{; bargain, warrant, convey, sell and mortgage the Property. Mortgagor also
warrants that the Property is unenicumbered, except for encumbrances of record.
47: PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
*."docuient that created a prior security interest or encumbrance on the Property, Mortgagor agrees: .
A To'make all payments when due and to perform or comply with all covenants;

B. +To-prompily deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow any modification or extension of, nor to request any futute advances under any note or agreement
secured by the lien document without Lender’s prior written consent, .

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to ‘provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment, Mortgagor will defend

title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to

Lender, as requested by Lender, any rights, claims or dgfenses Mortgagor may have against parties who supply labor or

materials o maintain or improve the Property. .
9, DUE QN SALE,OR;ENCUMBRANCE, Lengler may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of

the Property. This right is subject (o the restrictions imposed by federal law (12 C.F.R 591), as-applicable, Thi
y ; St ; E.R, 591, e, This covenan
- shall run with the Property and shall remain in effect until the Secured Debt is paid in full and thg)spSecurity Instrument ist

released.

10, PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mort. i in g0 iti
; J Ny A ( ; . gagor will keep the Pro -
and make all repairs that are reasonably necessary. Mortgagor shall not commit or alil)ow any p\garts);el,ni%r(l)ggir‘;gg?: n?)? '

riot permit any ¢hange in.any license, restrictive covenant or eascrent withe 'S DI 3 .
will notify Lender of all demands Az ASCT without Lender’s prior written consent. Mortgagor
Property. ] ' proceediggs, Clalms and actions against Mortgagor, and of any loss or damage to the
Lender or Lender's agents may, at Lender’s o '
: : 5 may, af Lender's option, enter the Property at any reasonable time i
i i, Ay e of o Fpey ik ey ot s e o ol s o
: Lendeér's iDApeCtion. ¢ perty shall be entirely for Lender’s benefit and Morigagor will i no o for
1, AUTHORI fai
Instroment rg’ngg xl;fRF;%}Mt Il Mortgagor fails to perform any duty or any of the covenants contained in this Securi
fatto sigr; Mortgagor% i out notice, perform or cause them to be performed. Mortgagor appoints Lender as tt ecurity
oo O e e OF pay any amount necessary for performance, Lender's right to perfor for Mona orney In
Lender's other righs undes t;;]e loxm, amz Lender's failure to perform will not preclude Lender from exercisig gy
carried on In 2 reasonable mm‘;e;“” Lg; dtgrs Ifazc*glktgﬁst?nnent- If any construction on the Property is disbontin:gd a;ryng{
12 i.tfggd(j;ﬂg completion of the construction. "+ I $10Ps necessary to proteot Lender’s security interestin the Property,
Lender as adﬁgo,,oaf gﬁfxsgu th RENTS. Mortgagor irrevocably grants, bargains, warrants conveys and
other writtenor verbal & gl r)e’e ) te ?Ehgl“ﬂe and éﬂtemst in and to any and all existing or future Icasesy suble;?:snga;%cs 5
! nis 1or the.use and occupancy of any portion: UL deases, » and any
::?:ngibmodigcaﬁogs or substitutions of such agreements (Zu referyre% to (;I'sl °{§§;§’§° gﬁg’;;;?:l‘;gs’gg an)é exlensions,
Lense Moratsg agoinrl:a;; cﬁ?eréfa%ecme gin‘ prf)mptbéI provide Lender with true and correct copies of ’all e:?sggg g:‘:lﬁftfufxan
3 nE 5 A e, enjoy and u | ire
this Security Instrument. r €njoy and use the Rents so long as Mortgagor is not in default under the terms of

Lender after such recoiding however Lender i
L ich ' . agrees not fo notify Mort ' i
: g:’r'ég?; i\goagu?or cg the default and demands that Mortgagor afzd Mor%gg;rfs“::r?gxﬁsugg ahﬁo}r{teg atg o; o ot 404 Lender
Mortgagor} R s?;ssi g recgaxvh}g notice of default, Mo‘rtgago: will endorse and deliver to Lender :uf Dapten, oo dqe
o, ‘Any  Losices nnan (\;1 1 receive any Rents in trust for Lender and will hot commingle mepre?l);menitl?f bvperi
exists'under s :sooican:xy ;s;ig“!;zﬁg%lmlgsdx}{ovidfc; in this Secutity Instrument, Mortgagor warrantz gu:t nac?)clieofgﬁi
nds ; T . ‘ i
E i%niéjéggﬂgg forms OF the Losees ant st ord. li?va‘n aw Mmtgagor also agrees to maintain and require any tenanl to
| rovisicas o i ]‘gggggﬁms SeclUunMS;InPLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with th
plamned unit devrlopmen Mortgago?wnslt;g?g;tnjs aﬁno? ﬁas;ho]d. }f the'Property includes a unit in a condom%nium or :
of the condominium or planned unit development. origagor's duties under the covenants, by-laws, or regulations
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i agor ‘ i ‘ Debt fails to make payment within ten days
il be in default if any party obligated on the Securéd i
= DEF%‘JILT'dﬁongogr?;a‘g;r will be. in default if Mortgagor fails to observe any other covenant, t_he b}'eac;‘l,; (;tf ;vl;ilgl;
:rf:::riail;gimpai}s the condition, value or protection of Lender's rights in the Property, or materially impairs Mongag
unis due under the Secured Debt, ; ; . . )

Rinmt tI(;Eigal{)i‘*lm(1))EFA¥.JL'I‘ In some instances, federal ‘and state law will require Lender to provide Mortgagor \;lmh

A ight. to cure 01: other: notices and may. establish time ‘schedules for . foreclosure actions. -Subject t;)dt ege

= ?i;tili:i:ﬁggsmicf fmgy Lgndcr may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided Y

s ] 3 L Nl ok

#7724 law if Mortgagor-is in default,

‘ ' : fee : ued interest and principal -shall become
der, all or any part of the agreed fees and charges, accrue | ‘
g:mtggi;:glt;oguggnlaegnyable, afier giving notice if required byilge\;. 1t)xpaln the Lgcc;mer;cz ;)t; tﬁz dsegzt‘ilrtc gr S%:lngitshcsiﬁr:;
. } : be entitled to all the remedies prov Y law, the terms of t ebt, this St
" g;stad telg:];niéqgnd;rreslgigd df)gumenm. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at Iaw or equity, whether or not expressly sel forth, The acceptance by Lender of any sum in paymenit

- remedy on Mortgagor's default, Lender does not walve Lender's right to later consider the event 4 default if it continues or
happeans e > “ : ‘ is Mo the sole discretion of Lender
: N Ttgagor agrees:that in the event of foreclostre of this ‘Morigage, at the sol . £
5 ﬁfgﬁ may g?ct ?goregiu%:e th%: period of redemption for the sale of the Property to a period of time as may then be
atithorized under the circumstances and under any section of Towa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure, .
17 EI;P}.:.?\ISOES' A]g'VANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
‘ .‘agrees to pa); all of Lender’s expenses if Morigagor breaches any covenant in this Security Instrument, Mortgagor will also
- Ppay on demand any amount incurred by. Lender for Insuring, Inspecting, preserving or otherwise pr?tccu.ng the Property
and Lender's security interest, These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor agrees to-pay all costs and expenses
Aincurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under this Securiy Instrument, This

amount may ‘include, ‘but is not limited to, court costs, and other costs of collection, excluding attorneys' - fees, This: -

Secutity Instrument shall remaln in effect until released, Mortgagor agrees 1o pay for any recordation costs of such release,
18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Respanse,” Compensation” and Liability ‘Act (CERCLA, 42

U.S.C, 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney. general -

opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous. substance; and (2)

Hazardous  Substance means anly toxic, radioactive or hazardous material, -waste, ‘pollutant or contaminant which hag

characteristics which render (he substance dangerons or polentially. dangerous to ‘the public health, safety, welfare or

environment. The term includes, withont limitation, any substances defined as. "hazardous materfal, " "toxic substances,"
.. "bazardous waste" or *hazardous substance® under any Environmental Law,

Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed ‘and ‘acknowledged in writing to Lender, fo Hazardous Substance is or wiil be -

located, stored or released on or in the Property. TThis Testriction does not apply to small quantities of Hazardous
Substances that are generally recognized fo be appropriate for the normal use and maintenance of the Property.

B ortgagor and évery tenant have been, are,
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C. Mortgagor shafl iminedialely notify Lender if a release or threatencd release of a Hazardous Substance oceurs

event, Mongagor‘shau take all necessary remedial action in accordance with any Environmental Law,
D. Morigagor ‘shall immediately ‘notify Lender in writing as soon as Mortgagor has reason to believe. there is any

pending or “threatened investigation, claim, ‘or Proceeding telating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law,

19, CONDEMNATION. Mortgagor will-give Lender prompt notics of any. pending or thtenténed action,

any o ) i
other lien document, Y prior morigage, deed of rust, security agreement or

20. lNSURAblNCE. ih/Ic,»:;tgagor shall ‘keep Property insured against joss by fire,
reasonably. associated with the Property due to its type and location, This i i

for the'pen'ods that Lepder requires, The insurance c!;mer broviding the ml,;l:urance nal b ntained ontn, mous and

Lender's approval; which shall not be unreasonably withheld. I

Lender may, at Lender's option, nder’ i
s Ing’t'ru kL ption, obtain covergge to protec; Lender's rights in the Property according to the. termg of this
All insurance policies and Tenewals shall be acceptable to Lender i
i . ] ] ) and shall include 3 gt
gﬁg::bslﬁ;u l;)ss paglee clause, ” Mortgagor spgll immediately notify Lender of i:ancellation or termj
1ave the right to hold the policies and- renewals If Lender requires; Mortgagor shafj immediately give to

Lender- all receipts - of paid bremitms ‘and repswal g H
der-; ) ces, immed;
insurance cartler and Lender, Izndermay make proof oglxosss i,fUpon ) meqgor shall Bl ediate notice 19 e

Unleayst cartet der. 1 T 38 if not madgimmediately by Mortgagor
i e Dels)i a‘iziet«;l) ;:10‘;/:13:15,1 kandmsurance prOCeed’ s shall be applied to the Testoration of rgpaii- of the Property op ¢
ot ed due'd et or en due, at L ender's option. Any application of proceeds to principal shaly {oxtond o
Mot e due P‘:-(; ::)n ; :z :che?:ﬂ;c:) ngemznt n&' change the amount. of. any Payment. Any excel;é Wil? h:o;a%t?ndu? :

: 15 acquired by Lender, Ortgagor’s right 1o i i ing e

A : : : s Tig any insurance
 damage to the Property before the acquisition shai Pass to Lender 1o the ex);eut of the S;Jezgﬁégsgggt;;ﬁ:;sag;ugl?g ﬁgxm
; efore the
21 ESCROW FOR TAXES AND INSURANCE, Unless of

Tequired 10 pay to Lepder funds for taxes ay herwise provided inas

d insurance in cscrow, parate agreement, Mortgagor will not e

I35

©1994 Gonkers Systome, In¢.. 81, Cloud, My (3 B00:397-2341) Form REMTGIA 2sramn

flood, thefl and’ ofher hazards and risks

rance shall be chosen by Mortgagor subject to - |
f Mortgagor fails to maintain the coverage 'described':bove, :
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22, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor. will provide to Lender upon request,” any

financial statement or information Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver; and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.,

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Mortigagor signs. this Security Tnstrument but daes not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the. Property to secure payment. of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If.this Security lnstmmen§ Seciires a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from brmgmg any action or
claim against Mortgagor or any party indebted under the obligation, These rights may ‘iuqlude,' but are not Jimited to, any
anti-deficiency ‘or one-action laws, Morigagor agrees that Lender and any party ‘{o this Secur'uy Instrument may extend,
modify or'make any change in the terms of this Security Instriment or any evidence of debt without Morigagor's consent,
Such 2 change will not release Morigagor from the terms of this Security Instrument; ‘The. duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender,

24. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Tnstrimont is governed by the laws of the

Jurisdiction in which Lender is located, except to the extent otherwise required by the jaws of the jurisdiction where the
Propetty is located, This Security Instrument is complete ‘and -fully -integrated, This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, . attachments, or any agreement relaled to
the Secured Debt that conflicts with applicable law will ‘not be effective, unless that law expressly or impliedly permits the
variations by written agreement, If any section of this Security Tnstrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument, Whenever used;
the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security

Instrument are for convenience only and are not 1o be used to interpret or define the terms of this Security. Instrument. Time :

is of the essence in this Security Instrument,

25. NOTICE, Unless othierwise tequired by law, any notice shall be given by delivering it or by mailing it by first class mail to

“the appropriate party’s address on page 1 of this Security Instrument, or o any other address designated in writing. Notice
fo one mortgagor will be deemed to be notice to all mortgagors,

26, WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling

of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

27. OTHER TERMS, If checked, the following are applicable to this Security Instrument;

OJ - Porchase Money Moﬂgugc. This is a purchase money mortgage as defined by Jowa law,

[ Lirie of Credit. The Securad Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance. this Security Instrument will remain in effect until released, .

LI Construction Loan, This Security ' Instrument. secures. an obligation - incurred for the. construction. of an
improvement on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572.18
of the Towa Code. E s i o e

03 Fixturc Filing. Mornigagor grants to Lender a security interest in all ‘goods that Mortgagor owns now or in the

: ty Instrument suffices a5 a financing

future and that are or will become fixtures related to the Property. This Securt

statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of *

the Uniform Commercial Code;

[ Riders, The covenants and agreements of ‘each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrament, [Check all applicable boxes]

O3 Condominium Rider [ Planned Unit Development Rider: ] Other
L1 Additional Terms, ‘ : S

B A L L TR Ty P A S S,

: NOTICE TO CONSUMER
(For purposes of this Notice, "Yon" means Mortgagor) X
1..Da net sign this paper-before you read it. 2, You are entitled to a copy of this paper, 3. You may prepay the unpafd
balance at any time withont penalty and may be entitled to receive a refund of unearned charges in accordance with law,
+ 1 you prepay the unpaid balance, you may have to pay a2 minimum charge not greater than seven dollars and fifty cents,

SIGNATURES: :By signing below, Mortgagor agrees to the terms ahd covenants contained in this Security Instrﬁmént and in
any attach:y, Mortgagor also ackn ledges receipt of a copy of this Security. Instrument on the date stated on page 1.

(Signatirey ML

B (Dalc) (Sigmmre)lmuq&" ‘SEC"[RMS”“""”“ .ﬂ[é).“
ACKNOWLEDGMENT H :
STATEOF QMR [ i COUNTYOFMIU-S}SS
(e Onthis.,.A3TH,, . day o s SRR 02000 efore me. & Nota ; Public in
27 the state of Towa, pexsonal% appeared MICHAEL FORS! HE AND, NEVA, FORSYTHE, YR
PRESIDENT & SE'J;{I%?AS..RESEFCIIYEL i, ecfo me known to be the~person(s) named in and who_executed the
: e Joregoing instrument, and acknowledged that MICHAEL, PORSY ¢ NEVAFORSYRE‘W%(.
PRESIDE[\ET; & 31,'WSEC/REA$,.RESPWHYEI&CCWG theSame g9 JHEIR A - voluntary act and deed,
. o ;115 My commission expires; . L
o (SesD : A, AL

Sigu and daté the following statement if this contract affects aéricul
I understand fhat hasor) xty Is in many cas d ‘

understand ‘that homes roperty Is.in many cases protected from the claims of creditors and
exempt from judicial sale; antf that by signing this contract, voluntaril i i
protection for this properiy with respe)c,:t o cle ! rorany EWYe up my Flghts to this

Signatare)

tural land as defined in lowa Code § 9H.1.:(1n the foliowing

fo claims based upon this contract.

B AR D S araney iriveresanen,a, treviserriens

‘(Dz?(e) . Sinaies vews Srrveisaveas L

(Date)

23l
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