N A T 0 e

e ——

T A X ot

— PR T e gy

5.384 T

.- - AMENDED IS T 0 V4
DEED OF TRUST w20 Jee 159
h
TrHiS DEED OF TRUST, maoe s 4‘7’ :!a-.«ol May 19 84 | imong

HUNTERS GLEN JOINT VENTURE, a Nebraska joint venture,

as Trustor,

JOSEPH POLACK, Attorney at Law, 570 Continental Building. Omahi, Nebraska 681032

»
a3 Tr.size, pnd

: C.V. THRIFF SERVICES, INC.,
9 Margaret Street, Plattsburgh, New York,

as Baneficiary:
WITNESSETH;

That Trustoy wrevocaoly gramts, wanslers and assigns to Trustee in frust, with power of sale, the following described
property.

See legal description attached hereto and incorporated horein by reference.

This Amendad Deed of Trust “eplaces that certain Deed of Trust dated the 19th day of
December, 1983, and recarded in Mortgage Record Book 2636 at Page 624 in the Office of
the Register of Deeds of Beuglas County, Nebraska, on the 2¢nd day of December, 1583,
to wiich the lien of this Amended Deed of Trust is-$Ubrogate

This instrument constitutes a construction security agreement withir the purview of the
Nebraska Construction Lien Act and is a purchase money deed of trust,

gether with all i whict. Trustor row has or may hersaiter zcquire in sed to gaid Property and in and to: ta) alt easements and rights of way ap-
Putenant tharero: and (bl sk buildings, rructises, mprovemants, fixturas. squipment. furnishings and BDpurtanances now or hareattar placed
therson. Trustor agrees to execute and deliver. from time to tims, such tucther instrumants as may be requestad by Benwficiary to zonfimm the en of
this Desd of Trust on any of the af Aloned property. The property so conveyed heceunder is hereinafter raferred 1o a3 “such property’.

The Yruztor absolutaly and irrevocably grants. trensfers and assigns to Benaficiary the rents, income, issues. and profits of all proparty cavered by
this Deed of Trust,

FOR THE PURPOSE OF SECURING:
A Payment of the principsl sum of THO MILLION TWO HUNDRED THOUSAND DOLLARS ($2, 200,000, 00) ——==-nnemm-
vidh d by that certzir promissory nots dated of swen cate herswith thereinaftor relerred *g a3 \he “Fromissory Note™'| issued by Trustor in said

smount snd payabis ta the order of Beneficiary, rogather with interest thersoin, lute charges and FEpoYMEnt binuses acctrding ta 1he terrns of the
Promissory Note and ail rengwals, exterions snd moditications aeveof.

8. Performiance, discharge of ang campliance with every obligation, »rvd agr of Trustor incorporated by refarence or contained
heran or in any other secwity agreement or deed of TUET Bt any time given w ¢ any indebted herabv secured. or vy pan rheresi.

C  Payment of ail fees and charpes of Banaficiary, whethe: or not set lorzh herein,

TO PROTECT THE SECURITY GF THIS DEED OF TRUST, TRUSTOR COVENANTS:

1. Titde: That it isiawlully seized and possassed of 8 good and indelessivie title and estate to such property in fee Sirrpie and wilk Torsver warrant and
detand the trile therero against the clai and o ds of all p h + that it will. at izs expense, maintsin and presarve The lien of this
Deed uf Trust as a fios and Edrsrount lien upon such property.

2. Maintenance: To keep such property in good sundition and repair; 1o complete o restore pramptly and in good ant workmoantike manner any
buikding which may be constructed. damaged cr desirayed therson and to Pay, when due. alf claims tor abor periormed and materials turnishew
tharefor and for any alterations thereaf; to comply with the provisions of restiictions affecting sucn property; not (o ramave, demchish or matengi,
alter any huilding. or the character or use theceof 2t 30y Hne thereon; not to drill or extract ner o permit the ditng for o: extraction of oil, gag &
other hyd-ccarbon substancas or any mineral of any kind urilass the writtan consant of Beneiiciary 15 first had and obtained: et 1o 2ommit or germn
#ny v/azte thereof or sy act wpon such proparty in viotation of taw; to dig a% other LS i avimely bnc droper saanner WitCh from the cheracter or uge
ot such property may be rezsonably necessay o proiect and preserve said secunity. the specific enumarnvions harein not exchufing 1ne gereca.

3. Construction of improvements: To complete it good and workmanlike marnner any building a imaro or repais relating th witich may
be bagun an such property or centemplated by the loan securza hereby, to pay when due aif Costa nd liabikties incurred theralor, and not 1o permt
@ny construction lien against such property. Truster siso Agrees, anything i this Deed of Trust to th vontrary notivithstanding: {al to promprly ron:-
men~e work and 10 ¢ lzte the p d rmip pr e [B) 1o complete same in dcCordands with plans and s oacifications 5 APPIOVEL Ly
Benaficiory. Ici to comply with a5l of the teoms of BNy construction loan agreemam betwesn T ustor and Baneliciary, (d) w atiow Laneticiary 1o ingpe. -
such propariy et st times during construction, and lel 10 replace any work or matenialy unisatistactony Beneficiary, within filtoen {15} days afte
writien notice fram: Beneiicizry of such fact, whvch nogice miay be given 1o Trustor by ragistered or certiied mail. samt 10 his ‘a8t krown sddress, (.
by personal service of the same. :

4. Firs snd Casuckty insurance: To keep such property insured against lnas or damege vy fire ang other risk or risks widch, i the aRinion of
Beneficiary should b= msured Bganst, unde: policies of inswrance with lnss payate ta Eeneliciary in form, amcunt und Compenies scoeptadle to
Beneficiary. Said poreivs shail Da delivered to znd 8N in pousaswon of Beretciary &s Firther sacurny for the taithhul performangs nf these obliga-
tions, which delivery shsil constitute a assignment by Truator o Beneficiare to all rights 1hereundar, inciuding aH returr INIVTHOMS; Ty delver to
Beneficiar a palicy or policies renewing I extending any sxpinng Nsurance with 3 recaipt showing gremiums pad ar kst thivey (30) days Lefore ax-
piration. ¥ Trustor Fails to so delver iy Tenawal poticses, Beneliciary may pracure such nsurance 3s it may elect and may make payrment of
Frenwums therson, which payment is repaysble on demand. Naither Trustee nor Benefic ary shall be respongibic fo. obtaining o MamANING SuCh in-
surance. Benoficiary, from tima 1o time. may fumush to any msuance BJONCY of COMEAry. of any other person. any imformarion contained in or -
tracted from any insurance policy therezolcra deiivered 10 Beneticiary Fursuant Mwreto, 24 any nfarmatioa cancerning the losn secured hereby. n ro
even: and whether & not defauit hareunder has occurred shat Benelicia oy, by the fact or DLPTC YAy, BSEUpiing or obtaining such insurance. incu 2y
kability tor the of such ms: . the form or iegal suificiency of insurance ¢. . Sohvuncy of i - OF payment of losses b Lsuserr.,
and Trustos hereby exprossly assumos Full responsiiility thevefor ang Wubilry. if any, thereunder. In the eveni of loss, Trustor shall give immedizte
written natice (o Bensficiary, and Beneficiary may, but is not abligated to. rake gioc f of loss f ot made promptly by Trustor. in case of sy loss iha
mvwount coliected under any policy of inswracce on such property may, at the option of the Beneficiry, be applied by Benwliciary upon ar, in-
dabtedness and/er cbbgation secured hereby and in such ordes and amownt as Baneficiary may determine: or said amount o any poctior thereof mry,
at the oprion: of the Bengficiary. ‘wither ba used n repideing or restoring the mmprov ements partiaily or tGtally destroyed 16 a codition satisfact ory 10
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LEGAL DESCRIPTION
Page 2

PARCEL ITIl: That part of the Northesst 1/4 of Section
2, Township 14 North, Range 1l East of the 6th P,M,, Douglacs
County, Nebraska, descriked as follows. )

Begirning af. the Souihwest corner of sazid Northeast 1/4
of Section 2; thence N 0°18'15" W (assumed kearings} for
2481.43 feet along the West line of said ¥crtheast 1/4

te &
point that is 33 feet South of the Morihwest corner of said
Northeast 1/4; thence N 89°00'28" E for 2612 27 feec
parallel with an3i 33 feet Souih of the North line of zaicd
Northeast 1/4; thence § 0°20'47" E for 4457.36 feat parailei

with and 33 feet West of the East line of said Nartneast
1/4; thence § 82°(B'18" W for 95.07 feet parailel with and
30 feet Norih of the South linhe of sati Mertheast 1/4;
therce along a cirve to the left thaving 2 radiuvs of 156,43
feet and a long chord bearing § 73°05'40% % for 108.56 feet)
for an &rc distance of 109,99 feet to the South lins of s:ig
Northeast 1/4; thence S 82<08'18" w for 2414.91 fzet %0 the
pcint of beginning. Contairs 148.9 acres.
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