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: DEED OF TRUST sai

TH!S DEED OF TRUST, rmade this !\? mdav of  Decemther 19 B3 | wmong suc
HUNTERS GLEN JOINT VENTURE, n Nebraska Joint venture, i

s Trustar, . :
JOSEPH POLACK, Attorney at Law, 570 Continentui Building, Omaha, Nebraska ©8102, ass
3s Trustee. and shig

C.V. THRIFT SERVICES, INC., Ber
9 Margaret Street, Flattsburgh, New York, 15

as Beneliciary; msi

WITNESSETH:

That Trusvor irrevocabiy grants, iransfers and assigns to Trustee in trust. wiih power ol sale. fhe tollowing described

=
aQ
=

Wiy
aropery; suc
/f;};:
A portion of Section &, Township 14 North, Range 11 East of the. 6th P.M., 01 i
Douglas County, Nebraska, more particularly described on Exhibit x\ attached | g . .
hereto and by this reference incorporated herein. (' é \ . ] g
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tegether with el interest which Teustor nows has or may hereuf1yr acquire in and 1g said nrunQv and in and to: (al a!! easements and rights of way ap,

e

BCE
pustenant thereto: and (b} all buildings. scructures, improvernemz. fistures, equipment, furnishings and appurieniances now or hereatiar plac f
thereon. Trustor agrees tu exacute and deliver, fram “ime to time, such furtre; inetruments as may be réquested by Beneficiary to confirm the lien of W It s
this Dead af Trust on any of the aforementioned property. The property so conveyad hereunder is hereinziter refurred 10 85 “"such property™, !
) :
The Trustor absalutely and irre Liy g . fers ai:d assigns to Beneficiary the frents, income, ssues, and profits of &t praperty covered by haie
this Daged of Trust. orro
con
FOR THE PURPOSE OF SECURING: enfo
A. Pavment of the principst s of  One Million Five Hundred Thousand Dollars ($1,500,000.00) ------- Tius
svidencen by that curtain procissory note dated of even dare herewith (hersinafier referced to ay the “Promissary Note™] issued by Trustor in saig adon
amcunit and payatde to the ocder of Geneficiary, together with intersst thereon, late charges and Prepayment bonuses sccording 10 the terms of she suth
Promisscry Note and all renginale . Bxtensicns and modifications thereaf. pens
B. Performance, tlischargs of and rompliance with every abligation, covenant and agreement of Trustor ncorporated by reference or containad ;’:r::
heremn or in any ather sgcunty agiceent or deed of trust at aivy lime given to secure any indebreaness herety sec ured, of sy part thereof. of su
C. Payment of all iges and charg2s of Beneficiery, wheilier or not set forth herain; 10.
7O PRATECT THE SECURITY OF THIS DEED OF 1RUST, TAUSTOR COVENANTS: s
1. Tide: Yhatit s lewhilly = ized ana possersad of & govd and indafeasible title end estata ta such proverty in tee simpie and will forever warrant and n;im
defend tha titie tharerg againsg the clairms snd damands of ail Persons whosgever: that it will, at ks “XPENSE. MAintain and preyarve the lien of this 10get
Ceed of Trust as a first and Pavasnourt G upore such property. “,_,30 "
2. Mointenance: Te keep such property in good condrtion and reprir; 1o complete or restore promptiy and in good and workmantike manner any its av
building which mav be tonstructed. damaged or dewtroyed theregn and to hay, whan due, all cleims tor laber performed snd matetials funicned . EMECY
thereior ana for any alterations thereal: 10 comply with the provisions of 1esirictions effgcting suct: Dropedty; nay (o remove, dsmolish o materiaily All
alter sry building. or the charactes or use thercol a1 any time thsreon; not 1o drill ar extract nor to permit the Jrilling for or axtiaction of oil, gas o for p
ather bydrocarbon subs“ances or a W rmunersi of any kind unlesy tha viciran consent uf Beneficisry is lirst had and obtained: nol to commir o permit hereh
bty wyiasta theraof or ary ezt upon such property in wwolation of law; to do ali other acs in a timaly and proper menner which from the charactar or use delzu
of such propecty may be Teazonably necessary to Jrotect and Preserve sai security, the spacific enumarations herein noy auciuding the general.
2. Consteurtion of Improvements: To complete in pood 2nd warkmanlike merer any bullding or impravement or repair relating thereta which may 1:3.,:
e bagun on such propesty or contempiated by the lven secured hareby, 1o pay wihen Jue all costs end listilities incurred therefor, and not 1o parmit ? 1
any construction lien ogainst ssch propeity. Trustor aiso egrees, anything in this Ceed of Trust 1o the von*rary notwithstanding: {ai 1o Pramptly com- 8;:5 ;
mence verk and ta completa the Proposed improvements pramptly, (b) 10 ccmplete tans in Becordanse wih plans and specilications as approved by ,:-,
Bereficiary. {cito zomply with sllof the ierms of any consructicn laun agresrmeny betwear Tristor and Benaficiary. (d) to sllow Banesficiary to inspecy ::;a ':n
suth pruperty at alf tmes _urng construction, dnd (e) to rapiace any work or miterials unsatislactory to Beneficiacy, within fitisen (15| days sfter u e
weitten sotica from Benshclary of such fact, which nolics nray o8 given 1o Trustor vy registernd or certitied mail, SeAt te his lzst known address; or 12. ¢
by perscnal service of the same. oo withay
‘ . tiathfe
&, Fire and Casushty kawanze: To ‘eep such propsty insured againsi luss g damage by fire and other sisk or nsks which, in the opinion of racom
Benaficiasy should be insured against, under poiicies of wswance with loss payable 1o Boneilciary In Yorm, amount anc Comganios acceptabie to 13. R
Berwficiary. Suid policies shat be dakivered 10 enc reman in possession of Benwficiary as furthar security for the faithiul pesformance of thege obliga- '
tions, which delivary shall COnSHte ar assignment by Tiustor 1o Bereficiary 1o afi rights thereunder. it ing all “eturn premi 7 to deliver g fn'?:;::;

Peneficia:y = policy or polic-es renewing or extanding any expiring msuwrance with 8 receipt shawing pramiums pad at 1east thirty|30) days before ex- .
pirs Tails to so deliver any renewal policies, Beneficiary may p.ocure such infutance a9 i may alect and nay make paymant ol fa Tru:
wramiLms therean, which PBymEnN: is repayable on demand. Neithar Trustee nor Benaliciary sho' be f2sp0ns: i hecoun
{ ime, may lur‘nish 1o any insur.anca 8gency or company. or eny other pe son, any infornation conteined in or ex- and wi

tracted Irom eny insurance poficy theretolore deliverad 1o Heneficiary pursuam hereto, and ary information concerning the loa sectred hereby. Inno pan th
&v=m and whather or not detault hereunder has occurred shall Beneficiary. by tha ‘act or Bppraving. accepting or Cbtaiing such nsurance. ingur any ineome
Hability for the arcount of such Insurance. the form or lagal sufficiency of insurance contracts, solvency of i 815, O pay t ol k by instrors, ':'f"d"'.'g
and Truntor hereby sxpressly assumes full responsibility therefor and liabikity. if any, rhereunder. In the evem of Ios;. Trustor shak pive imnmediate : plicatio
v:rireen notice to Beneficiary, anc Beneficiary mav, but is not obligated to, make oroo’ of loss if not made promprly by Trustor. In casa of any lozs the ! o unfo
@mount collecied under any paficy of inswrance an Such praperty may, a. thu op.ion of te Beneficiary, by appliec by Bsneficiary upon any in- g i
Jautedness and o, obhgation secured nereby and in such order and a'nount as Fene:ciary rmay determine; or said Smount or aay portion therso! may, me.am:
ar tha option ot the Beneticiary, gither be used in replaing or restoring the improvernents partially or ttally destrayed to a condition satisfactory 1o natice.
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EXHIBIT “A"

PAHCEL Tt The 3Jouth 1/2 of the Northeast 174, in Section 4,
townEnip 14 Horeh, Range 1)} East of the 6th F.M., Doujla. County,
Nebraska, EXCeéo7 ehe following parcal:

Baqinning at a point on the Nourth ‘ine of sald
South 1/2 cf the Nocthecst 174, said pcint being 900.00
leet Westerlv of tne Norrheast corngr thereof;

therce Southerly parallel with the East line or
gaid Secri~m 4 140.0D feet:

thence Northwesterly to a point on said Worth line
of the Ssuth 1/2 of the Hortheast 1/4, said poirt peing
750,00 fee: wWesteriy of the poinc of bejinning;

thance wasierly 2l2ng =aid Nareth line to the point
nf bueginning.

The tract of land herein descrited corntains 1.64
actes, more or less.

Parcel I iz more Particularly described as [oilows: Beginning at
the Scutheast corner of tha Horthesst :/4 of smaid Section 4;
thence N 89°08'44" W (assumed bearings) for 2638.88 feet along
the scuth lire to the Southwest corner of said Northeast 1/4;
thence N 1°29°24™ E for 1321.51 feet aiong the West line te the
Werthwest corner of the South 1/2 of sa:d Nertheast 1/4; thence 3
89°10"37™ & for 990.8]1 feet along the North lire of the South 1/2 :
of said Northe-st 1/4; thence 5 74°55'G1l" | for 771.28 feeprs ‘
thence W 1v34'23" E for 190.04 feet tc the noith line of said

Svutk 1/2; thsnce § 89°10'37" E for 900.00 feet to tha Northeast

corner of tne 3cuth 1/2 of said Northeast 1,4: thence § 1234'23n

W for 1322.99 feet aicng the East line tn the Point af Beginning,
containing 78,49 acres.

PARCEL II: The Southeas: !, of Scution 4, Tewnship 14
North, Range 11 East of the Gip oL v, Douglas County. WNehtaska.
more particularly described .= cllowsy Bedinning at th=e
Boutheast corner of the 8Bosutheast 1/4 of said SBection 4; thznce N
89°04'13" W (assumed bearings) for 2635.23 feet along ihe South
line to the Southwest corner of =said Southeast 1/4; thence N
1°29'24" F for 2643.57 feet along the West line to ihe Morthwest
corner of said Southeast 1/1; thence 5 89°G£'44" E for 2636.28
feet along the North line to the Northaast corner of said
Southeast 1/4; thence § 1°24'04+ W fcr 2647.08 feet alcng the
East line of said Socutheast 174 to the Paing of Beginning,
containing 160.13 acres.
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