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MCJ INVESTMENT COMPANY, o Mebraska corporation, ; '

28 Trustor,

FIRST HATIONAL BANK OF OMAHA, a aetfona) banking sssociation, r\\
a8 Trustee, and o . ><‘O
FIRST MATIONAL BANK OF GHMHA, a natlonai banking assaclation, 6

s Bonaricary @QJ“\

_ 5

That Trustor krevocably granis, transfer and sssigns to Trustes in trust, with powsr of sale, the following descritad Real Estate:
Parcel | .

The East 10 scres of the Northesst Quarter of the_Northwest Quarter of Section 33, 1
Townshlp 16 North, Reage 12, Esst of the 6th P.M., Douglas nty, Nebraska. k

Parcel |1

The West half of the East half of 'rhrﬂmaf Quarter of the umj_&%r
and the West half ot Hie Hortheast Quarter of the Northwest Quarter, all In on
33, Township 16 North, Renge 12, East of the 6th P.M., Dougias County, Nebraska,

THIS DEED OF TRUST CONSTITUTES A CONSTRUCTION SECURITY AGREEMENT WITHIN THE PURVIEM )
OF THE NEBRASKA CONSTRUCTION LIEN ACT (SECTIONS 52-12% TO 52159, R.R.5. 1943), AND ¥
SECURES AN OBL IGATION WHICH TRUSTOR INCURRED FOR THE PURPOSE OF MAKING AN IMPROVEMENT

OF THE REAL ESTATE IN WHICH THIS SECURITY INTEREST IS GIVEN AND IS A CONSTRUCT ION
SECURITY INTEREST.
together with sl intereat which Tr now has or may hersafter acouire in and to sald Real Estate snd in snd to: (a) all easemenis and rights of
Wiy appurtenant thereto and afl o1 the astate, right, ihle. intarest, claim and demand whatscever of Trustor in the Real Estals, either at law or in
aquity, now or haraafter scg  (B) all structures, bulkdings and improvements of every kind and description now or at any time haraaftor
Iocated or placed on the Real Estale (the “Improvemaints”); (c) all machinery, sppliances, apparatus, squipmnant and fbxtures now or hereatter
iocated in, upan or under the Aeal Estate or the Improvemants, or any part thareof, and used or usable in conrection with any present or future
oparation thersol, and sl additions thereto and replacements therafors; [d) al articlas of parsonal property and any additions lo, substitutions
for, changes in or rplacements of the whole or any part tharsct, including. without limitation, sl furniture and fumishings now or at any tima
hereafiar affixed to, attschad (o, placed upon or used in any wary In connection with the uss, snjoyment, oocupancy or operation of the Aeal.
Eslate orthe Improvements, or any portion thereo! and ownad by the Tiusior orin which Trustor now has or hersafter acquires n intarest: {e)
all of the rents, roysities, issues and profits of the Fsal Estais and the Improvemsnts, or arising from the use or snjoymant of all or any partion
thersol or from any lease, licanss, concession, cccupency agreament or other agresment partaining thareto (the “Rents and Profits”), and all
right, titie and intarest of Trustor in and 1o ail lsssses, licenses and cccupancy agresments of the Aeal Estate or of the improvements now or
hareafter antered into mnd all right, title and Interest of Trustor thereunder, including without limitation, cash or securities deposited thareunder
1o sacure parformanca by tenants, lessess or licansess. as applicable, of their obligations thereundar; (1) all building materials and supplies now
or hersatiar Mﬁﬁﬂpﬂléﬂh«Mih Impravements; (g) =il procesds of thie conversion. voluntary or involuntary , of any of the
wwm or Nquidated claima, including, without limitatlon, proceeds of Insurance and condemnation awards: and (h} all ather ar
greater and interests of avery nature n the Real Esxtate snd the Improvements and in the possession or use thersof and income therefram,
whather now ownad or subsequently acquired by Trustor. The proparty 50 conveyed hereundsr in hereinattsr refarred o as “such property”.

FOR THE PURPOSE OF SECURING:

o A. Payment of the principal sum of Six Hundred Seven Thoussnd Five Hundred Dol lars ($507,300.00)
avidanced by that certain promissary nots dated of avan date harewlih (hareinafter referred to an the “Promissary Note”) issued by Trustorin
sald amount and payabis to the order of Beneficiary, 1ogether with intersst thereon, late charges and prapaymant bonuses accerding te the
ferms of the Fromissory Note and all ranewsls, sxtensions and modifitations thereof.

B. Performance, dischargs of snd compllance with every obligatien, convenant and agresment of Trustor incorparated by reference or
ﬁr::m harain of in any other sacurity agreemant or deed of trust at any time given to sacure any indebtedness hereby secured, or any part

C. Payment of sl fesa and charpes of Beneliclary, whather of nct sat forth harein. relating to the Promissory Nots snd this

D. Payment of future advances necessary 'o protect such proparty. Doed of Trust.

E. Paymant of future sdvances io bs made at he option of Trustor and Beneficlary.
TO PROTECT THE BECUMTY OF THIS DEED OF TRUST, TRUSTOR COVENANTY:

T. Tille: That It in lawtuily seized and possesasad of a good and lndafsasibis titie and sstats 10 such proparty in fes simple and will forever
warrant and detend the titls thereio against tha claima and demands of all psrsona whosoavar; that it will, at its sxpanse, maintain a0d preserve
the lien of this Deed of Trust &4 & first and paramount jken UPHN sUCh praperty,

2. Malntensnos: To keep such propariy in good condition and rapair; tocampleto or restore prompily and i good and workmaniike manner
any buliding which may be consirucied, damaged or destrayed iherson and io pay, when dus, all claims 16 labor performed and matarials
{urnighed tharefor and for &ny alteraliona thareaf. {a comply with Ihe provisions of restrictions affecting such property; not to remove, demolish
ormaterially siter any buliding, or ihs vhractar or use therac! at any thmes tharean; net to drill arextract nor to parmit the drilling for or extraction
of oll. gas or ather hydrocarbon substances or any minaral of any kind unless the writien consent of Baneficlary s first had and obtained: not 1o
commit or panmit any waste thersof or any act upon such property In viciation of law: 4o do all otharacts in a timsly and proper mannar whizh
from the character or use of such property mey be reasonably nacessary Lo protect and pressrve said security, the specific enumsretlons hersin
not axcluding the ganeral ]

3. Consiruction of Improvemants: To complais in guod and warkinaniike mannar any bullding or Improwemant or repair relating thersto
which may ba bégun on such proparty or conlemplated by the ican secursd heraby, to pay when due all costs and liabllities incurred tharslor,
and not io permit any construction llen agalnst’ such property. Trustor also agress, anything in this Desd of Trust to the conmary
notwithatanding: (a) to promptly commance work and to completa the proposed Improvements promiptly, (b) 1o complate sams in accordance
with plans and specifications ss approved by Beneficiary, (c) to comply with uil of the terma of any construction loan agresmant betwesn
Trustor and Baneficiary. (d) to aliow Beneficiary 1o inspact such proparty st ail times during construction, and () to rapiace sny work or
matariates unsatistactory to Beneficlary, within fittesn (15) days after written notice from Beneticiary of such fact, which notics may ba given 1o
Trustor by registered or certified mail, sent to his |sst known address, or by personal sarvice of the same.

FIXST NATIONAL EANK OF OMAHA
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obligations, which deflvary shall conatitute an assignment by Trustor to Baneficiary to il rights thereunder, including all return premiums; to
mmmnpﬂmwpﬂdﬂ rénewing or r |wuplﬂnchmmuﬂm-wmmﬂ-ﬂdnhmmm
days before expiration. W Trustor fails to so daliver any renewal policies, may procure such insurance as it may slsct and make
payment ol mmm-mmmhmmm.mrm nwmmlhmmhmwnnw
maintaining such insurance. Beneficiary, from time-to time. may furmish o eny insurance AFSNCY or company, or any other parson, any
Inmﬂmmnmntdlnw-mrmmiwmmﬂw weuﬂmmﬂmlrypmmhm.wmymmhn
concarning the ioan secursd hareby. In no event and whether or not default hersunder has cocurred shall Benaficiary, by the fact or approving,

fuccessor in intereat , undar the terms of the Instrumants or instruments creating such lsssshold, Trustor hersby agreeing not to amend,
change, or modify his lsasshold Interest or the terms on which ha has auch lessshold interest, or to do $0, without the written consant of
Beneficlary being first obtainod, () all payments end monelary obilgations required of 1he owner of such property under any declaration of
convanants, conditions and restrictions pertaining to such property or any modification therect, Should Tnmlmbmnkinnysuchumm.
Baneficiary, without contesting the validity or amount, may elact io make or advancs such payment, fogether with any costs, Bxpenses, faes or
T chargea relating thereto, Including employing counsel and paying his reasonable fees. Trustor agreas fo notily Beneficiary immediately upon
E racsipt by Trustor of notice of any increess in the assessed valus of augh property and sgraes that Baneficiary, in the name of Trustor, may

6. Sums Advanced lo Besr nterast: To pay upon demand any.sums advanced or pafd by Bensficiary or Trustes under any cisuse or !
provisian of this Deed of Trust. Any such sums, untll B0 repuid, shal be securad hersby and baar interest from the date advanced orpaid at tha
dolsult rate In the Promissory Note and shalil bs secured by this Deed of Trust. :
7. Assignment of Depasits: That ay further additional security. if- this be: a construction loan, Trustor heraby transfers and aasigns to H
Baneficiary during continuance of these Trusts, all right, title and intereat to.any and ail monies deposited by Trustor or degosited on behalt of :
Trustor with any city, county, public body oragency, santtary district, gas and/orelectric company, telaphone company and any other body or |
agency, for the installation or to secure the installation of any utility by Trustor, partaining to such property. !
B. Fallure of Trusior to Compiy with Deed of Trust: Should Trustor fali to make any peyment, or 1o 0o any act as provided in this Deed of
Trust, or1sil o pertorm any obligation securgd by this Deed of Trusi, ordoany act Trustoragreed nottodo, Trustorshall ba in deteult under this i
Deed of Trust. Beneticiary, but iiu\oumbllylﬂonwtudolnd Without natice to or demand upen Trustor and without releasing Trustor from any |
obligation heraol and Mlhomeonmungmenlidlly or smount of the sams, may (a) make ordothe same jn such mannar and 0 such sxtent as it |
rotect the security hersof, Beneficiary baing authorizad to enter upon such property for such purposes, and (b) pay, |
purchass, wnhstormpmmlulnyeucumbmnca. charge or llen, which in its judgement s or 2ppaars to ba prior or superior hersto, and fc)in
suarclsing any such power, PRY Notessary expansas, ampioy counsei and pay his reascnable fees. Truator agrees to rapay any amount so
expanded on demand of Beneliciary,
IT i MUTUALLY AGREED THAT:

8. Litigation: Trustor shall defend this Trust in any action or procesding purporting to atlect such property, whather or not it afiects the |
security harmof, or purporting to affect the rights or Powers of Beneficiary or Trustes, and shall fits and prosacuie all necessary claims and |
sotions to pravent or recover for any damage to or destruction of such Rroperty, lr.dulzhcr'rrumorsmnﬁelmishluby-mnoriud. without
obligation sotodo, to commance, Rppear in or defend any such action, whether brought by or against Trustor, Baneficiary or Trustes, or with or
withoutsult, to exercise orenforce any atherright, remedy or power available or conferred harsunder, whether or not judgement ba enterad In |
anyaction or proonulnn:amTrustnrurSonlﬂehrymlyappur orintervens inany action or proceeding, and retain counsal thersin; and take |
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All amounts recelved by Beneticiary pursuant to this Deed of Trust under sny firs or gther ingurance policy, in connection with any
cundmmﬂmforpublleuuolorhjurym such property, forinjury or damage 1o such pmpqrtyorlnwnnmmwnhmmnncﬂmﬂmm
by the i=an secured hersby sre to be applied, st the option of Baneficiary, upan any indebledness secured hersby. No such appticalion, use or
relsasa shall oure or waive any default, or notice of dafaull, hereunder or Invalidats any act done pursuant to such notics.

11.  Consent, Partial Reconveysnce, Etc. That at any ime, or from tima to time, without Nability thersfor, and without notice, upon writtan
requast of Benaficiary, ana without atfecting the personal ilability of any person for payment of the Indebtedness secured herahy, or the lien of
this Desd of Trust upor the remaindesr of such property forthe full amount of the indsbledness than or thersaftar secured heraby, or the rights or
powers of the Baneficlary or Trustes with respect io the remainder of such praperty, Trustes may {a) reconvey sny part of such proparty, (b)
consent 10 the making of any map or plat thereot, [¢) joir in granting any easement thereon, or (d) jein in any extension agresman: or any
agreement subordinating the llen or chargs hereof.
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(a)

(»)

(c)

Any and all ﬂataul.t.- and acceleratiocns provided for under
this Deed of Trust shall be subject to the grace and cure
pﬂ:iodl provided far in the Prcmi-my Note.

llut\r:lth-tanﬂing anything to the contrary in the
Note or Security Documents, the sale of lots,
or portions of lots, from the Real Estate by Trustor in
the ordinary course of its business shall not constitute
a breach or default of the Promissory Note or Security
Douml:l or entitle the Beneficlary or Trustee to
nr.:ﬂ-llll.'ntt sums due and payable under the Promissory Note
or Security Documents.

Trustee and Beneficiary hereby agrees to execute-such
docun ~as shall reasonably be required for the
division platting of the Real Estate into
oximately 136 single family residential lots, to.
as Cherry Hill II, a Subdivision, as smapad,
P d and recorded, in Douglas County, Nebraska, and to
execute —and deliver to Trustor partial deeds of
reconveyance of such platted lots upon payment of the
principal amounts and lot releass fees designated in the
Promissory Note secured hareby.
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12. Full Recosweyanes: Upon written request of Bansficlary stating that all sums sscured hereby have been paid, Trustes shall reconvay,
without warranty, the property then held hareundor, Tha recitals insuch reconveyance of any mettsrs of fact shall ba conclusive proof of the
iruthfulness therec!. The grantae in such reconveyance may ba designatad as “tha person or persons legaily entitied thersto.” Such request and
raconveyance shall operate as a feassignmant of the rents, income, issues and profits ‘hereinbefons assigned to Beneficiary.

13, Right to Collect and Recslve Rents and Profita: Notwithstanding any other provisions hereol, Baneficlary hereby grants permission to
Trustor o collect and retain the rents, income, issues and profits of such property as they bacome due and payabls, but resarves the right to
revoke such parmission at any time, with or without cause, by notice In writing to Trustor, mailed to Trustor at his last known addresa. in any
@vent, such parmission to Trustor automaticaily shiall be revoked upon delault by Trustor in payment of indabtadness secured hereby or in the
performance of any agresmant hersunder. On any such dafault, Bensficiary may at any tims without notics, aithar in peraon, by agent. orby
recaiver to ba appointed by the court, and without regard 1o the adequacy of any sacurity for the indebtediness secured hereby, anter upon end
take possssaion of such property, or any part thereof, make, cancal, enforce ormaodify leasas; obinin and sject lenants, set or modify rents; inita
own nama sue or otharwiss collect the rents, Incoma, issues and profits thereod, including thoss past due and unpaid; and apply the same, less
costs and expensas of opsration and collection, including reasonable attcrney's feas, upan any indebtedness secured haraby and in such order
a3 Beneficlary may determine; and except for such application, Benaficlary shall not ba llable to any peraon for the collection or noncollection
of any rents, income, issues or prolits, for the fall'ire to asser aranforce any of the foregoing rights, nor shall Beneficiary be charged with any of
the dutiss and obligation of a mortgagee in possession. The entering upon and taking posssasion of such proparty, the collaction of such rents,
income, iasues or profits, the doing of other acts herein authorized, and the application therecf as aforesaid, shall not cure or walve any default
or notice of default harsunder or invalidate any act done pursuant to such notice.

14. Judicisl Forecloasrs or Trusies's Sale on Default Upon default by Trustor in payment of any indebtedness securad hereby or in
parformance of any agreement hereundar, or any agreement sacured hareby, Benaficlary may declars all sums sacured hereby immediately
dua and payable and, st the option of the Banaficiary, this Deed of Trustmay be foreciosed In the manner provided by law for the foreclosuns of
morigages on real proparty, or may be sald In the mannar provided in the Nebraska Trust Deeds Actinder the powsr of sale confarred upon the
Trustes haraundar.

In the evant that the proparty is sold pursuant to the powar of sale conferred upon the Trusies hareunder, the Trustes shall causa to ba
filed of record a written nolica of default and election 1o sell such proparty. After the lapse of suchtime as then may be required by law following
recordetion of such notice of default, and nctice of sale having been givan as then required by law, Trustes, without demand on Trustor, shall sell
such property, sither as a whaole or In separate parcels, and in such order a8 it or Beneficiary may determine at public avction to the highest
bidder. Trusies may postpane the sale of all or any portion of such proparty by public arnouncement al the time and placs of sale, and fromtime
to time thereafter may posipone the sale by public announcamant at the time and piace fixed by the preceding postponement. Trustee shall
dalivarto such purchaser its deed conveying the property o sold, but without any Covanant Of warranty, axpreas orimptied. The raciial insuch
deed of any matters of fact or otharwise shall be canciusive proof of the truthiuliness thereof. Any parson, Including Truator, Trustee or
Beneficiary, may purchase at such sale. Trustea may also sell at any sale-and s part thereof any shares-of corporate stock securing the
abligation sacurad hereby, and Trustor walves demand and notice of such sale. (Beneficiary at Its option may also forecioss on such sharas by
independent pladge sale, and Trustor waives demand 2nd notice of such sale ) The Trustes shall apply the procesds of ths Tructee's sala, first, to
the costs and expenses of axarcising the power of sala an of the sale, Including the payment of Trustes's fess actually incurred, nottoaxcesd
five parcent of the principal balance unpaid at ths thne of recording the notice of default, sscond, to the payment of the obligation secuad by
this trust deed, third, to the paymant of junior trust desds, morigages or other Hens, and the balance, If any, to the parson or persons legaily
entitied thersto.

Upon any default under this Deed of Teus! or any note secured hereby and foliowing any acceleration of maturity of the indebtednass
sscured hareby, a tender of payment of the amaunt necessary to satisfy the entire indebledness secured hersby, made at any time priof to &
foreclosure sale, whethar undes the powsr of ssle contained herein or pursuani to judiciat foreclosure proceedings, shall constitute an svasion
ofthe paymeni terma hereof and shail be desmad a voiuntary prepaymaent of theindebtadness; and any such payment, io the extent permitted by
taw, must, tharefore, include a premium required under the prapayment privilege, if any, contained In any notesacured hareby or, it stthat time
there shell be no privilege of prepayment, then such payment, 1o theexient permitted by law, will include a premium for such prepaymant of five
parcent of the then principal bajance.
imterast in any and all of such property which is personal property owned by Trustor and now or hereafter located on or used In connectiopsfith
such praparty including, but not limited to, alt equipmant, fixturas, furniture, applisnces and articies of personal property owned by Toaftor and
now or hereatter located an, attached to or used in and about the improvements which are nacessary to the complets and comfogiefile use and
ocoupancy of the Improvemants for all purposes for which they are intended snd such other goods and chattels and parsonal pasfarty cwned by
Trustor as areever to be usad or furnished in operating the Improvements, or the activities conducted therein, and all renajedls or replacements
thersof or therefore, whather or not the same shall be attached to ihe Improvements in any manner, and all bullding pefler.als and squipmant
hereafter situste on or about the Real Estats or the Improvements. The forcgoing security intersst shalt aiso cover Lefistor's leasshold interestin
any of the foregoing Items which ara leased by Trustor. Trustor shall, from tne to time, upon requast of Benallefiry, provide Beneficiary with a
current inventory of all of the personal property in such detall as Beneficiary may require.

16. Security Agresmant: This Deed of Trust conatitutes a security agresmaent batweaen Trustor anss ficlary with respact o all personal
proparty in which Bensficlary iegranted a security interest hareunder, and, cumulative of all other sifhts and remedies of Benoficiary hereunder,
Bansficiary shall have all of the rights and remadies of a secured party underthe Uniform Commerclal Code. Trustor

heraby agreea o axacute and daliver on demand and hereby irrevocably conatitutes and gefioints Beneficiary the attorney-in-fact of Trustor to
oxecule and deliver and, if appropriate, o fils with the appropriate filing officer or gifcera such segurity agreements, financing statements,
continuation stateiantsor ofherinstruments as Banaficiary may request or requigen order 10impose, perfect or continue the parfection of the
lin or security interest created hersby. Upon theocourrence of any default hageindar not cured within any spplicable grace pariod, Benaficlary
shaH have the right to csuse any of such proparty which Is personal propapiyanid subject to sacurity intersst of Bensliclary hareunder to be sold
in onsof public or private sales as permitted by applicable law, includjed st a sale haid in conjunction with the sals of such property by Trustes,
as provided for in this Daed of Trust, and Beneficiary shail furthgefiave all rights. and remadies, whather at law in squity or by statuls, as are
available to sscured craditors under applicabls law. Any such gifbanition may be conducted by anamployes or agent of Baneflclary or Trustee.
Expenses of retaking, holding, preparing for sale, sefling gethe like ahall be born by Trustor and shall include Banaficiary's and Trustes's faes
and legal sxpensce. Beneficiary shall have the right je'Bnter upon the Resl Estate and the improvamants or any othar raal proparty or any
personal property which is the subject of the sec interest granted hevein as located to teke possession of, assembis and collect such
personalgroparty or o render it usabie, or Trugidf, upon demand of Beneficlary, shall assembis such personal property and make it available to
Baneficiary at & place deamad reasonably pefivanient to Baneficlary. it notics is required by faw, Bensficlary shall give Trustor at least five (5}
cays’ prior written natice of the time angiiiace of any public sale orothar disposition.of such property or of the time of or after which any private
sala or othar intended disposition iz# ba mads, and, If such notice is sent to Trustor, as the same Is provided for the malling of notices herein, It
ishersby desmed thatauct 1oledshall be and Is reasonable notice to Trusior. Any sale made pursurantto the provisions of hils paragraph shatt
be deamad to have been a gutlic sale conductad in a reasonably commercial manner f held contemporanaousiy with the sale under the power
of sale ogr:_nhd in this Qsdd of Trust upon giving the same notice with respect to the sale under the power of sals given the Trustes under this
Deed rust.

17. Fixture B ng Siatement This Deed of Trust is intended to be a financing statemant within the purview of the
Uniform Cafimercial Coda with respect to those ltems of such properly as constituls fixtures on the Real Estate. The address of Trustor
{Debigsyand Beneficlary (Secured Party) ars st forth on the first page of this Deed of Trust. This Deed of Trust is to be filed for recard with the
whane tha real estate s located. Trustoria the record ownar of the

18. Substiiution of Truoiss: That Beneficiary may, from time to time, by instrument in writing, substitute & successor or SUCCe3s0Ts tO ANy
Trustee namad harein or acting hereunder, which instrument, exscuted and acknowisdged by Baneficlary and recorded in the office of the
ragister of deads of the county or counties where such property is situated, shall be conclusive proof of proper subs.itution of such Trusisa of
Trustess, who shall, without conveyance from the Trustes predscessor, succeed 1o all ite tithe, ssiate, rights, power and duties.

19. No Walver by Beneficiary: No waiver by Benaficlary of any right under this Deed of Trust shall be effective unless in writing. Walvar by
Baneficiary of any right granted t¢ Benaficiary under this Dead of Trust or of any provision of th's Deed of Trust as to any transaction or
occurrences shall not be deamed & walver as 1o any future transacticn or occurnences. By sccepting payment of any sum sscured harsby after
its dus date, of by making iny payment or performing any act on behalf of Trustor that Trustor was obligated hersunder, but falled to maks of
periorm, or by adding any payment so made by Bensliclary to the indebtedneass sscurad hersby, Beneficlary does not walve its right to require
prompt payrmant when due of ali other sums 80 secured or to require prompt parformance of all other acts reguired hereunder, or to declare a
default for fallure 30 to pay.
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23, Remadies: No ramady hereln nmﬂﬁﬂﬂlhlln‘.lmhm af any othar ramady hersin or morhr-ﬂuukﬂirq by law, but shall be
cumulative. Emrpaurormmmbmﬁynhm 1o Trustes or Baneficlary, or to which slther of them may bs otherwise entitied, may ba
exarcissd from Hme lo time and as oftan as may be desmed sxpedient by them, lrﬂiﬂmumm pursus inconaistent remedies. If
Bengliciary holds any additional securily. lor any cbligation secured heraby, it may snforce the sale thareof at ita option, either bafors,
contemporanaously with or atiar the sale s mads hersunder, and on any default of Trustor, Beneficiary may, at its option, offsst against any
indebtedness sacured hersby, 8nd the Benaficiary is hersby aulhorized and smpowered at its aption, without any obligation so o do, and-
withoul m‘whw the obligations| heraol, 1o apply toward the pay mant of any indebledness of the Trustor (o the Beneficlary any and all sums of
maney of Trustor which Baneficiary may have in its pogsession or under its control, including without limiting the generality of the foregoing,
any savings sccount. deposit, investment carificate, escrow or trust fundes.

24, WTWW and acknowledges that prior to the axecution of this Deed of Trust, Trustor did acknowledge in writing -
and hereby confirms again thal (&) this Deed of Trustis not a mortgage, but adesd of trust, (b) that the power of sale provided for hersin provides
subslantially ditferent rights and obligations for Trustor than a mortgage in the avent of a default or breach of any obligation hersunder, and (c)
the aforsmentionsd written acknowlsdgment was sxacuted prior 10 the execution of this Desd of Trust

25. Law Appllcabla: That this Deed of Trust shall be construsd according Yo the laws of the State of MNebraska.

25, Inegaiity: In the evani that any provision or clause of this Deed of Trust conflicts with applicable law, such conlict shall not alfect other
provisions of this Deed of Trust which can be given effect without the conflicting provislon, and 1o this end the provisiona of this Deed of Trust
are ceclered 1o be ssverable.

27. QGenursl Provisions: () This Deed of Trusi applies to, inures to the bensefit of, and binds all parties herelo, mﬁr hairs, legatess, devisess,
adminkstrators, executors, successors and assigns. (b) The term "Baneficiary” shall mean the owner and holder {including a pledges) of any
note sscurad hershy, whather or not named as Baneficiary herain. (c) Wheraver the context so requires, the masculine gander includes the
feminine and nauter, the singular number includes ths plural, and vice versa, (d) Captions and paragraph headings used herain are for
convenlence onty, are not a part of this egreement, and shall not ba used in construing it. if more than one parson ia named harein as Trustor,
snch obligation of Trustor shall ba the joint and several obligation of each such parson. The rights or ramedies granied heraunder, or by law,
shall not be exclusive, but anoil bs concurrent and cumulative,

22, Vrustes Accepts thls Trust whar this Desed of Trust, duly exscuted and acknowiedged, is madea public record as provided by taw. Trustes
i not abdlgated 16 natily any party harsta of panding sala undor any other Dasd ot Trust or any action or proceading in which Trustor.
Beoneiiclary or Trustes ahall be a party, unless brought by Trustse.

29. Mh-hfﬂlﬂniﬂnﬂurfrulhrh!uhvu-qunhlhlttnar.ryofm-,rnmlc.afdalaulllndnuopyahnynntleuniulohenundeuhall
be mailed to sach person itemized below al the address indicated:

MCJ INVESTMENT COMPANY, c/o Robert P. Horgen, Moenner Horgen Development Company, 3403 North 132nd Street,
(Trustor; ~Umisha, Nebraska GOTSY {Address of Trusior)

FIBST NATIONA QUMK OF OWAHA__ One First Netlons| Conter, Onsha, Nebrasks 68102
rus ass of Trus clary

See Addendium ettached herefo and by this reference lncorporated hereln.

3
&,
=

IN W'ITN%WI-IH!EOF. Trustor has axecuted this Desd of Truat on the date first above written.

h.,

u. F
-
H:mlidnmzwl.)

g:-'m
4

STATE OF NEBRASKA

L8
Y. NE

GE J. Buz -
STER 0F gt 1 o
LAS gony

GEDR
REGH
boue

—r

——

COUNTY OF DOUSLAS
Onthis MDD dayot Merch  .1892  , befora me. the undersigned, a Notary Public duly commissioned and qualified in and for said
county, personally ceme Robert P. Horgan, Presldent of MCJ Investment Company; & Mebrasks corporation,

to me known to be the pevsons named in znd who executed 1he foregoing nstrument, and acknowledged that  he
axecutsd the sams as his volundary sc! and desd, and the voluntary sct snd deed of sald corporation.

10-1-88




