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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS A CONSTRUCTION SECURITY AGREEM
WITHIN THE MEANING OF THE NEBRASKA CONSTRUCTION LIENEIPJT

THIS DEED OF TRUST is dated May 1, 2001, among WOODLAND HOMES, INC,, whose address is 5004 S,
110TH STREET, OMAHA, NE 68137 ("Trustor"); Great Western Bank, whose address is Harvey Oaks, 6015
N.W. Radial Hwy., P.O. Box 4070, Omaha, NE 68104-0070 (referred to below sometimes as "Lender" and
sometimes as "Beneficlary"); and GREAT WESTERN BANK, whose address Is PO BOX 4070, OMAHA, NE
68104-0070 (referred to below as “Trustee").

CONVEYANCE AND GRANT, For valuable conslderalion, Trustor conveys to Trustee in frust, WiTH POWER OF SALE, for the benefit of
Lender as Beneficlary, all of Trustor's right, tite, and Interest in and to the following described reai property, togsther with all exisling or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and
ditch rights (including stock in utilittes with ditoh or irrigation rights); and all other rights, royallleshand profits relafing to the real property, Including
without limitation all minerals, oll, gas, geothermal and simitar matters, (the "Real Property”) located in DOUGLAS County, State

of Nebraska:
SEE ATTACHED LEGAL DESCRIPTION

The Real Property or Its address is commonly known as 192ND AND WEST CENTER ROAD, OMAHA, NE,

CROSS~COLLATERALIZATION. In addiiion to the Nots, this Deed of Trust secures all obligations, debis and liabllilies, plus Interest thereon, of
Trustor to Lender, or any one or more of them, as well as all ¢laims by Lender agalinst Trustor or any one or more of them, whether now existing
or hereafter arising, whether relatad or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absclute or contingent, fiquidated or unliquidated whether Trustor may be liable Individually or jointly with
others, whather obligated as guarantor, surety, accommeodation party or otherwise, and whether recovery upon such amounts may be or hereatter
may ?ecomlfl barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may bacome otherwise
unegnforceable,

Trustor presently assigns to Lender (also known as Beneficlary in this Deed of Trust) ali of Trustor’s right, #ills, and interest in and to all present
and future leases of the Property and all Renls from the Properly. In addition, Trustor granis to Lender & Uniform Commerglal Code security
interest in the Personal Properly and Renls.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT
OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR’S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST
IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Trustor shall pay to Lender all amounis secured by this
Deed of Trust as lhey become due, and shall striclly and in a timely manner perform all of Truster’s obligations under the Note, this Deed of Trust,
and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor’s possesslon and use of the Properly shall be governed
by the following provisions:

Possession and Use, Uniil the ocourrence of an Event of Default, Trustor may (1) ramain in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property. .

Duty to Maintaln, Trustor shall mainlain the Properly In tenantable condition and promptly perform all repalrs, replacements, and
malintenance necessary to preserve ils value,

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1) During the perlod of Trustor’s ownership of
the Properly, there has been no use, generation, manufaclure, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Truslor has no knowledge of, or reason to belleve that there has been,
except as previously disclosed to and acknowledged by Lender In writing, (a) any breach or violalion of any Environmental Laws, (b) any
use, generation, manufaciure, storage, lreatment, disposal, release or threatened release of any Hazardous Substance on, under, about or
from the Property by any prior owners or occupants of the Properly, or (c) any actual or threatened liligation or claims of any kind by any
parson relaling to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) nelther Trustor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufaclure, store, Ireal, dispose of or release any
Hazardous Substanca on, under, about or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
faderal, stale, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Trustor authorizes Lender and
Its agents to enter upon the Property to make such Inspeotions and tesls, at Trustor's expense, as Lender may deem eppropriate to
determine compliance of the Properly with his section of the Deed of Trust. Any Inspections or tests made by Lender shall be for Lander's
purposes only and shall not be construed to create ariy responsibility or liability on the part of Lender o Truslor or to any other person. The
represeniations and warranties contained herein are based on Trustor's due diligence in Investigating the Propery for Hazardous
Substances. Trustor hereby (1) releases and waives any future claims against Lender for indemnity or contribution In the event Trustor
becomes llable for cleanup or other cosls under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
clalms, Josses, liabilities, damagss, penaltles, and expenses which Lender may direclly or Indirectly sustaln or suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generation, manufaciure, storage, disposal, release or threatened
release occurring prior to Trustor's ownership or Inferest in the Property, whether or not the same was or should have been known to Trustor.
The provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the Indebledness and
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By:

WOODLAND HOMES, INC

Indsbtedness.
Time I3 of the Essence. Time Is of the essence In the performance of this Deed of Trust,

Walve Jury., All pariles lo this Deed of Trust hereby walve the right to any Jury trial In any actloﬁ, proceeding, or counterclaim
brought by any party against any other pariy.

Walver of Homestead Exemption. Truslor hereby releases and waives all rights and benefits of the homestead exemplion laws of the Slate
of Nebraska as to alf Indebladness secured by this Deed of Trust,

DEFINITIONS, The following capitalizad words and terms shall have the following meanings when used In this Deed of Trust, Unless spacifically
stated to the contrary, all referances to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shell include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined In this Deed of Trust shall have the meanings attributed 1o such terms In the Uniform Commerclal Code:;

Beneficiary. The word "Beneficlary" means Great Western Bank, and its successors and assigns.

Borroy;l;r. The word "Borrower® means WOODLAND HOMES, INC,, and all other persons and entities signing the Note in whatever
capacity.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and Includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word "Defaull” means the Default set forth in this Deed of Trust in the saction fitled "Default”,

Environmental Laws. The words “Environmental Laws" mean any and all stale, federal and local statutes, regulations and ordinances
relating 1o the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and
Reauthorlzation Act of 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations
adopted pursuant thereto,

Event of Default. The words "Event of Defaull” mean any of the events of defauit set forth in this Deed of Trust in the events of default
section of this Deed of Trust,

Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation parly of any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation a guaranty of all or part of the
Nate, .

Hazardous Substences. The words "Hazardous Substances” mean materlals that, because of their quantily, concentration or physieal,
chemical or infectious characteristics, may cause or pose a present or potentlal hazard to human health or the environment when improperly
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are
used In thelr very broadest sense and include without limitation any and all hazardous or toxic substances, materlals or wasle as defined by
or listed under the Environmental Laws. The term "Hazardous Substances" also Includes, without limitation, pelroleum and petroleum
by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and fulure improvements, buildings, structures, moblle homes affixed on the
Real Property, facliities, additions, replacements and other ¢onstruction on the Real Property.

Indebtedness. The word "indebledness” means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, iogether wilh all renewals of, extenslons of, modifications of, consolidations of and substitutions for the Note or Related
Documents and any amounis expended or advanced by Lender to discharge Trustor's obligations or expenses inourred by Trustee or
Lender to enforce Trustor's obligations under this Deed of Trust, together with interest on such amounts as provided in WS Deed of Trust. -
Lender. The word "Lender” means Great Western Bank, ils successors and assigns. e

Note. The word “Note” means the promissory note dated May 1, 2001, in the original principal amoqﬁt of $800,000.00 from
Trustor to Lender, together with alt renewals of, extensions of, modifications of, refinancings of, consolldations Qf, and substitutions for the
promlssory note or agreement, i %

Personal Property. The words "Personal Properly” mean ali equipment, fidures, and other articles of personal property now or hereafter
owned by Trustor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such properly; and together wilh all proceeds (including without limitation all insurance
proceads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interasts and rights, as further described in this Deed of Trust.

Related Documents, The words "Related Documents® mean all promissory notss, credit agreements, loan agreements, environmental
agreements, guaranlies, secwily agreements, morigages, deeds of trust, security deads, coflateral mortgages, and all other instruments,
agreaments and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, Incoms, lssues, royalties, prolils, and other benefits derived from the
Property, .

Trustee. The word "Truslee” means GREAT WESTERN BANK, whose address Is PO BOX 4070, OMAHA, NE 68104-0070 and any
substitule or successor trustess.

Trustor. The word "Trustor” means WOODLAND HOMES, INC..

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.
TRUSTOR:

'OODLAND HOMES, INC,
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CORPORATE ACKNOWLEDGMENT

STATE OF A/ ﬂé/"d § ZZ\ )
» )sS
COUNTY OF T/)OUU‘) (a5

On this /J % day of /7 G4 200 / , before me, the undersigned Notary Publio, personally
appeared GERALD L. TORCZON, President of WQUDLAND HOMES, INC., and known to me to be an aulhorized agent of the corporation that
execuled the Deed of Trust and acknowledged the Deed of Trust to be the free and volunlary act and deed of the corporation, by authority of its
Bylaws or by resolulion of its board of directors, for the uses and purposes thereln mentioned, and on oath stated that he or she is authorized to

execule this Deed of Trust and in fact executed the Deed of Trust on behalf of tW 4 /
By L] /é\ ﬁ . Al iT

GENERAL “%@'ﬁ‘g ;‘EN&“’TS’“ Nolary Rublic in and for the State of A2/ p (4
lEthl:fmm. Bo. o 8, 2000 Residlng at Oy plor

My commission expires /= F~2043

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligallons have been pald in full)
To: s Trustes

The undersigned is the legal ownar and holder of all Indebtadness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directed, upon payment fo you of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statule, to cancel the Note secured by this Deed of Trust (which Is delivered to you together with this Deed of Trust),
and to reconvey, wilhout warranly, to the parlles designated by the terms of this Deed of Trust, the estate now held by you under this Deed of
Trust. Please mall the reconveyance and Related Documents to:

Date: Beneficlary:
By:
Its:

KASER FRO Landing, Vir, 5.18.01.62 (<) Concanwex lacorporated 1997, 2001, AR RIghts Ressrved. = HE cACFILPLIGOIFG TR=407 PR-3W




C00-4793

EXHIBIT "A"

A part of the W 1/2 of the SE 1/4 of Section 30, Township 15 North,
Range 11 East of the 6th P.M., in Douglas County, Nebraska, more
particularly described as follows:

Beginning at the northeast corner of the Northwest Quarter of Seoutheast
Quarter of Section 30;

Thence South 02°37'21" East (assumed bearings) for 1322.75 feet along
the east line of the said Northwest Quarter of the Southeast Quarter of
Section 30 to the southeast corner thereof;

Thence South 78°51'41" West for 296.28 feet to the centerline of the
existing creek;

Thence north along said centerline for the next nine courses:

1) Thence North 28°05'30" West for 97.89 feet:

2) Thence along a curve to the right (having a radius of 350.00 feet
and a long chord bearing North 11°40'13" West for 197.87 feet) for an
arc length of 200.62 feet;

3) Thence along a curve to the left (having a radius of 350.00 feet
and a long chord bearing North 11°06'33" West for 191.30 feet) for an
arc length of 193,77 feet:

4) Thence along a curve to the right (having a radius of 300.00 feet
and a long chord bearing North 11°32'09" West for 159.67 feet) for an

" arc length of 161.62 feet;

5) Thence North 03°53'51" East for 137.33 feet;

6) Thence North 05°09'29" Eagt for 163.24 feet;

7) Thence along a curve to the left (having a radius of 250.00 feet
and a long chord bearing Noxrth 08°35'57" West for 118.90 feet) for an
arc length of 120.05 feet;

8) Thence along a curve to the right (having a radius of 500.00 feet
and a long chord bearing North 18°20'l14" West for 70.09 feet) for an arc
length of 70.15 feet;

9) Thence North 14°19'05" Weat for 255.62 feet to the north line of
the said West Half of the Southeast Quarter of Section 30;

Thence North 87°10'15" East for 464.69 feet to the Point of
Beginning.
Contains 12.161 acres.

8|




