T

NN ==
T

308 118-123

o)

By

RECORDATION REQUESTED BY:

GREAT WESTERN BANK
PO BOX 4070
OMAHA, NE 68104-0070

WHEN RECORDED MAIL TO:

GREAT WESTERN BANK
PO BOX 4070
OMAHA, NE 681040070

SEND TAX NOTICES TO:

GREAT WESTERN BANK
PO BOX 4070
OMAHA, NE 68104-0070
9
FEE B
COMPeer

| gﬂ/ BKP/(:EA@'::

SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS A CONSTRUCTION SECURITY AGREEMENT
WITHIN THE MEANING OF THE NEBRASKA CONSTRUCTION LIEN ACT

THIS DEED OF TRUST IS DATED JUNE 15, 2000, among WOODLAND HOMES, INC., A NEBRASKA
CORPORATION, whose address is 5004 SOUTH 110TH STREET, OMAHA, NE 68137 (referred to below as
"Trustor"); GREAT WESTERN BANK, whose address is PO BOX 4070, OMAHA, NE 68104-0070 (referred to
below sometimes as "Lender” and sometimes as "Beneficiary"); and GREAT WESTERN BANK, whose address
is PO BOX 4070 OMAHA NE 68104-0070 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Trustor conveys to Trustee in trusl, WITH POWER OF SALE, for fhe benefit of
Lender as Beneficiary, all of Trustor's right, title, and interest in and to the following described real property, iogether with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and appurtenances; all waler, water rights and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other ri hts, royalties, and profits relating to the real property, includin

without limitation all minerals, oil, gas, gecthermal and similar matters, [ocated in gi:)()U LAS County, State of Nebraska (t?)e "Rea

Property"):

THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 15, RANGE 11, EAST OF
THE 6TH P.M., DOUGLAS COUNTY, NEBRASKA.

The Real Property or its address is commonly known as 192ND & WEST CENTER ROAD, OMAHA, NE 68137.

Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor's right, fitle, and interest in and to all present and
future leases of the Property and alt Rents from the Property. In addition, Trustor grants Lender a Uniform Commercial Code security Interest in the
Rents and the Personal Propesty defined below.

DEFINITIONS. The feliowing words shall have the following meanings when used In this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in
Jawful mongy of the United States of America.

Beneficiary. The word "Beneficiary” means GREAT WESTERN BANK, its successors and assigns. GREAT WESTERN BANK also is referred fo
as "Lender" in this Deed of Trust.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without limitation all
assignment and securlty Interest provisions relating to the Persenal Property and Rents.

Guarantor. The word "Guarantor” means and includes without limitation any and &l guarantors, sureties, and accommodation padies in
connection with the Indebtedness.

Improvements. The word "lmprovements" means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means alf principal and inferest payabie under the Note and any amounis expended or advanced by
Lender lo discharge obligations of Trustor or expenses incurred by Trustee or Lender to enforce obligations of Trustor under this Deed of Trus,
together with interest on such amounts as provided in this Deed of Trust. In addition to the Note, the word "Iindebtedness” Includes all
obligations, debts and liabilities, plus interest thereon, of Trustor to Lender, or any one or more of them, as well as all claims by Lender against
Trustor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated o the purpose of the:Nole, whether
voluntary or ctherwise, whether due or nct due, absolute or contingent, liquidated or unliquidated and whether Trustor may be liable individually
or jointly with others, whether obligated as guaranior or otherwise, and whether recovery upon such Indebledness may be or hereatter may
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become barred by any statute of limitations, and whather such Indebtednass may be or hereafter may become otherwise unenforceable.
Lender. The word "Lender" means GREAT WESTERN BANK, its successors and assigns.

Note. The word "Nole" means the Note dated June 15, 2000, in the principal amount of $1,500,000.00 from Trustor to Lender,
together with all renewals, extensions, modifications, refinancings, and subsfitufions for the Note. NOTICE TO TRUSTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of personal properly now or hereafter
owned by Trustor, and now or hereafter altached or affixed 1o the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Praperty. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant" section.

Relaled Documenis. The words “Related Documents™ mean and Include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreemens, guaranties, securily agreements, morlgages, deeds of frust, and aff ather instruments, agreements and
documents, wheather now or hereafter existing, executed in connection with the Indebtedness. i

Rents. The word "Renis” means all present and future renls, revenues, income, issuss, royalties, profits, and other benefits derived from the
Property. ;
Trustee. The word "Trustee" means GREAT WESTERN BANK and any substitute or successor frustees.

Trustor. The word "Trustor” means any and all persons and entities executing this Deed of Trust, including without limilation all Trustors named

above. .
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
TRUSTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST, INCLUDING THE
ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY
AND ALL OBLIGATIONS OF TRUSTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF
EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATEDR.
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS
DEED OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by this Deed
of Trust as they become due, and shall strictly and In a imely manner perform all of Trustor’s obligations under the Note, this Deed of Trust, and the
Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall be governed- by

the following provisions: . '
Possession and Use. Until the occurrence of an Event of Default, Trustor may (&) remaln in possession and ronirol of the Properly, (b) use,
operate or manage the Property, and (¢) collect any Rents from the Property. !

Duty to Malntain. Trustor shall maintain the Property in tenantable condition and prompily perform all repalrs, replacements, and maintenance
necessary o preserve its value. . S

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and "threatened release," as used In this.
Dead of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Campensalion, and Liability Act of
1980, as amended, 42 U.S.C, Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09499 ("SARA™, the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservalion and Recovery Act,
42 U.S.C. Section 6801, et seq., or other applicable state or Federal laws, rules, or regulations adepted pursuant o any of the foregoing. The
1erms "hazardous waste™ and "hazardous substance” shall also include, without (imitation, pefroleum and petroleum by~products or any fraction
thereof and asbestos. Trustor represents and warrants 1o Lender that: (a) During the period of Trustor's ownership of the Property, there has
bean no use, generation, manufacture, storage, treatment, disposal, releass or threatened release of any hazardous waste or substance by any

person on, under, about or from the Property; (b} Truslorhas no knowledge of, or reason to believe that there has been, except as previously -

disclosed to and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened
release of any hazardous waste or substance on, under, about or from the Property by any prior owners or cccupanis of the Property or () any
actual or threatened fitigalion or claims of any kind by any person relating to such matters; and (c) Except as previousty disclosed to and
acknowledged by Lender in wriling, (i) neither Trustor nor any tenant, contractor, agent or ofher authorized user of the Property shall Use,
generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any

such activity shall be conducted in compliance with all applicable federat, state, and {ocal laws, regulations and ordinances, including without

(imitation 1hose laws, regulations, and ordinances described above. Truslor autherizes Lender and fts agents to enter upon the' Property to
make such inspecllons and tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property with this
saction of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be construed to create
any responsibility or iability on the part of Lender to Trustor or to any other person. The representations and warranties contained herein are
based on Trustor's due diligence In investigaling the Property for hazardous waste and hazardous substances. Trustor hereby (a) releases and
waives any future claims against Lender for indemnity or contribution In the event Trustor becomes liable for cleanup or other costs under any
such laws, and {b) agrees to Indemnify and hold hasmless Lender against any and all claims, losses, liakilities, damages, penalties, and
expenses. which Lender may. directly or indirectly sustaln or suffer resulting from a breach of this seclion of the Deed of Trust or as a
consequence of any use, generation, manutfacture, storage, disposal, release or lhrealened release of a hazardous waste or substance on the
properties. The provisions of this section of the Deed of Trust, inciuding the obligation to indemnify, shall survive the paymeni of the
indebledness and the satisfaclion and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any
interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any slripping of or waste on or to the
Property or any portion of the Properly. Without limiting the generalily of the toregolng, Trustor will not remove, or grant to any other party the
right ko remove, any fimber, minerals (including oil and gas), soil, gravel or rock preducts without the prior written consent of Lender.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without the prior written consent '

of Lender. As a condition to the removal of any Improvements, Lender may require Trustor to make arrangements satisfactory o Lender to
replace such Improvements with Improvements of at least equal vaiue. :

Lender’s Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all reasonable limes fo attend fo -

Lender's interests and to inspect the Property for purposes of Trustor’s compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply wilh all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Truslor may confest in good faith any such law, ordinance, or regulation and withhold compliance during any ‘proceeding,
including appropriate appeals, so long as Trustor has nofified Lender in wriling prior to doing so and so long as, in Lender's sole opinion,
Lender's inferests in the Properly are not jeopardized. Lender may require Trustor to post adequaie security or a surety bond, reasonably
salisfactory to Lender, to protect Lenders interest. !

Duty to Protect. Trustor agrees neither to abandon nor leave unattended the Property. Trustor shall do all othar acts, in addilion to those acts
set forth abave in this section, which from the character and use of the Property are reasonably necessary to prctect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable ali sums secured by this Deed of Trust
upon the sale or transfer, wilhoul the Lender’s prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A
"sale or Iransfer™ means the conveyance of Real Property or any right, fille or interest therein; whether legal, beneficiai or equitable; whether voluntary

or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than -
thres (3) years, lease—aption conlract, or by sale, assignment, or transfer of any peneficial interest in or to any land trust hoiding litle to the Real |

Property, or by any other method of conveyance of Real Property interest. If any Trustor Is a corporation, partnership or limiled liability company,
transfer also includes any change [n ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liability
company interests, as the case may be, of Trustor. However, ihis option shall not be exercisad by Lender if such exercise is prohibited by federal

law or by Nebraska law.
TAXES AND LIENS. The following provisions relating to the taxes and llens on the Properly are & part of this Desd of Trust.

ks
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Payment. Trustor shall pay when due (and in al events pricr fo delinquency) all taxes, special taxes, assessments, charges (including water
and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Trustor shall maintain the Property free of all liens having priority over or equal to the
interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed
of Trust.

Right To Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obligation
to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises oris filed as a result of nonpayment, Trustor shall within
fiteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Trustor has notice of the filing, secure the discharge of the
lien, or if requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security safisfactory to Lender in an
amaunt sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale
under the lien. In any contest, Trustor shall defend itself and Lender and shall safisfy any adverse judgment before enforcement against the
Property. Truslor shall name Lender as an additional abligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to defiver to Lender at any fime a written statement of the taxes and assessmenis against the
Property.

Noflice of Construction. Trustor shall notify Lender at least fifieen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, it any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work,
services, or materials. Trustor will upon request of Lender furnish 1o Lender advance assurances satisfactory 1o Lender thal Trustor can and wil
pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating lo insuring the Properly are a part of this Deed of Trust,

Maintenance of Insurance. Trustor shall procure and maintain policles of fire Insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Trustor shall alsc procure and maintain comprehensive general
liability insurance in such coverage amounts as Lender may request with trustee and Lender being named as additional insureds in such liability
insurance policies. Additionally, Trustor shall malnialn such other Insurance, including but not limited to hazard, business interruption, and
boiler insurance, as Lender may reasonably require. Palicies shall be written in form, amounts, coverages and basis reasoriably acceptable to
Lender and issued by a company or companies reasenably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from
fime to time the palicies or certificates of insurance in form safisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least ten (10) days' prior writlen notice o Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or defauit of Truster or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as 2 special flood
hazard area, Trustor agrees to obtain and maintain Federal Ficod Insurance for the full unpaid principal balance of the loan and any prior fisns
on the property securing the joan, up to the maximum policy limils set under the Nationa! Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term cf the loan.

Application of Proceeds. Trustor shall promptly nollfy Lender of any loss or damage to the Property. Lender may make proof of loss if Trustor
fails 1o do so within fifteen (15) days of the casualty. Whether or nol Lender’s securily is impaired, Lender may, at its election, recelve and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any llen affecling the Property, or the
restoration and repair of the Properly. If Lender elects to apply the proceeds to restoralion and repair, Trustor shall repair or replace the
damaged or destroyed Improvements in a manner safisfactory 1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Trustor from the proceeds for the reasonabie cost of repair or restoration if Trustor is not in default under this Deed of Trust. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued Interest, and the remainder,
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Trustor as Truslor's Interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any fruslee’s sale or other sale held under the provisions of {his Deed of Trust, or at any foreclosure sale of such Property.

Trustor’s Report on Insurance. Upon request of Lender, however nol more than onge a year, Trustor shall furnish to Lender a report on each
existing policy of Insurance showing: () the name of the insurer; (b} ihe risks insured; (c) the amount of the policy; (d) the property insured,
the then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy.
Trustor shall, upon request of Lender, have an independent appraiser safisfactory to Lender determine the cash value replacement cost of the
Property.
TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Trustor to maintain with Lender reserves
for payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a
sum estimated by Lender fo be sufficient to produce amounts at least equal to ihe taxes, assessments, and Insurance premiums to be paid. The
reserve funds shall be held by Lender as a general deposit from Trustor, which Lender may satisfy by payment of the taxes, assessments, and
insurance premiums required fo be paid by Trusior as they become due. Lender shall have the right to draw upon the reserve funds o pay such
ftems, and Lender shall not be required lo delermine the validily or accuracy of any item befcre paying it. Nothing in the Deed of Trust shall be
construed as requiring Lender to advance other monies for such purposes, and Lender shalt not incur any lizbility for anything il may do or omil 1o
do with respert 1o the reserve account. Subject to any limitations set by applicable faw, if the reserve funds disclose a shortage or deficiency, Trustor
shall pay such shortage or deficiency as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtadness upon the occurrence of an Event of
Default. Lender shall not be required to pay any interest or earnings on the reserve funds unless required by law or agreed to by Lender in writing.
Lender does not hold the reserve funds in frust for Trustor, and Lender is not Trustor's agent for payment of the taxes and assessments required to
be paid by Trustor.

EXPENDITURES BY LENDER. If Trustor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Trustor’s behalf may, but shall not be required 1o, lake any action that Lender
deems appropriate. Any amount thal Lender expends in so doing will bear interest at e rale provided for in the Note from the date incurred or paid
by Lender to the daie of repayment by Trustor. All such expenses, af Lender's option, will (a) be payabie on demand, (b) be added fo the balance
of the Note and be apportioned amoeng and be payabie with any instaiment paymenls to become due during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Note, or {c) be lrealed as a balloon payment which will be due and payable at the Note’s maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in additicn to any other rights or any
remedies to which Lender may be entitted on account of the default. Any such aclion by Lender shall not be construed as curing the default so as to
bar Lendsr from any remedy that & otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this Dead of Trust.

Title. Trustor warrants that: {a) Trustor holds good and marketable titie of record 1o the Property In fee simple, free and clear of all fiens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final tiie opinion lssued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the full right, power, and authority fo execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject lo the exceplion in the paragraph above, Trustor warrants and will forever defend the litle to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor's fitle or the interest of Trustee or
Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the neminal party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counse! of Lender’s own choice, and
Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such parficipation.

Compliance With Laws. Trustor warrants that the Properly and Trustor's use of the Property complies with all existing applicable laws,
ordlinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, cordinances, and
regutalions, unless otherwise specifically sxcepled in the environmental agreement executed by Trustor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or ;
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o the |
indebledness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable

costs, expenses, and attorneys’ fees incurred by Truslee or Lender in connection with the condemnation.
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Proceedings. If any proceeding in condemnation is filed, Trustor shall promplly notify Lender in writing, and Trustor shall promptly take such
steps as may be necessary to defend the action and cbtain the award. Trustor may be the nominal parly in such proceeding, but Lender shall
be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own chaice, and Trustor will deliver or
cause to be delivered to Lender such insiruments as may be requested by it from tims to time to permit such perticipation. '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions relating to governmental taxes,
fees and charges are a part of this Deed of Trust: :

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents in addltion to lhis Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Trustor shall reimburse Lender for all
taxes, as descrived below, together with ali expenses incurred in recording, perfecting or continuing this Deed of Trust, including withaut
limitation all taxes, fess, documentary stamps, and other charges for recording or registering this Deed of Trust. ‘

Taxes. The following shall consfitute taxes to which this seclion applies: (a) a specific tax upon this type of Deed of Trust or upon all or ény
part of the Indebtedness secured by this Deed of Trust; (b} a specific tax on Trustor which Trustor Is authorized or required fo deduct from
payments on the Indebtedness secured by this type of Deed of Trust; {c) a tax on this lype of Deed of Trust chargeable against the Lender or

the holder of the Note; and (d) a specific tax on all or any portion of ihe Indebtedness or on payments of principal and interest made by

Trustor.

Subsequent Taxes, If any lax to which this seclion applies is enacted subsequent {0 the date of this Deed of Trust, this event shall haveithe
same effect as an Event of Default (as defined below), and Lender may exercise any or alf of its available remedies for an Event of Default as
provided below unless Trustor either (a) pays the tax before It becomes delinquent, or (b) contests the lax as provided above in the Taxes and
Liens section and deposils with Lender cash or a sufficient corporate surety bond cr other security safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of

this Deed of Trust. !
Security Agreement. This instrument shall constitile a securlly agreement to the extent any of the Properly constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Unlitorm Commercial Code as amended fram time to
lime.
Security Interest. Upon request by Lender, Trustor shall execute financing stalements and take whatever other aclion is requested by Lender
to pesfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real
property records, Lender may, at any time and without further zuthorization from Trustor, file executed counterparls, copies or reproductions of
this Deed of Trust as & financing statement. Trustor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default, Trustor shall assemble the Personal Property in a manner and at 2 place reasonably convenient to Trustor and Lender
and make 1t available to Lender within three (3) days afler receipt of written demand from Lender.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as staled on the first page of this Deed

of Trust.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and aftorney—-in—fact are & part of this.
Deed of Trust. : .
Further Assurances. At any time, and from time lo time, upon request of Lender, Trustor will make, execule and deliver, or will cause o be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause o be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, securlly agresments, financing statements, continuation statements, instruments of further assurance; certificales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Trustor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and securily interests
created by this Deed of Trust as first and prior fiens on the Property, whether now owned or hereatter acquired by Trustor. Unless prohibited by
law or agreed fo the contrary by Lender in writing, Trustor shall reimburse Lender for all costs and expenses. incurred in connection with the
matters referred to in this paragraph.
Attorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Trustor and at Trustor's expense. For such purposes, Trustor hereby imevacably appoints Lender as Trustor's attorney-in—fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or deslrable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. .
FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, terminates the line of credit, and otherwise performs ail the obligations
imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall ‘execute and
deliver to Trustor suitable stalements of termination of any financing slatement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be pald by Trustor, if permitted by applicable law. i

DEFAULT. Each of the following, at the opfion of Lender, shall constitute an event of default ('Event of Defauit”) under this Deed of Trust:
Default on Indebtedness. Failure of Trustor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien. )

Environmental Defauit. Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained in :any
environmental agreement executed in‘conneckion with the Property.

Defaull in Favor of Third Parlies. Should Borrower or any Trustor defauit under any loan, extension of credit, security agreement, puschase or
sales agreement, or any other agreemenl, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's or any Trustor's ability to repay the Loans or perform their respeclive obligations under this Deed of Trust or any of the Related
Documsnts.

Compliance Defaull. Failure of Trustor to comply with any other term, obligation, covenant or condition conlained in this Deed of Trust, the
Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of Trustor under this Deed of Trust,
the Note or the Related Documents is false or misleading in any material respect, either now or at the lime mada or furnished.

Defeclive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure of any
coliateral documents 1o ¢reate a valld and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Trustor's existence as a geing business, the insolvency of Trustor, the appointment of a receiver
for any parl of Trustor's property, any assignment for the benefil of creditors, any type of credilor workout, or the commencement of any
proceeding under any bankruptey or insolvency laws by or agalnst Trustor. .

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal proceeding, self-help, repossession
or any other method, by any creditor of Trustor or by any governmental agency against any of the Property. Howsver, this subsection shall not
apply in the event of a good failh dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Truslor gives Lender written nofice of stch claim and furnishes reserves or & surety bond for the claim
satisfactory 1o Lender. '
Breach of Other Agreement. Any breach by Trustor under the terms of any other agresment between Trustor and Lender that is not remedied
within any grace period provided therein, including without limitalion any agreement concerning any indebtedness or other obligation of Trustor
to Lender, whether existing now or later. . .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtadness or any Guarantor
dles or becomes Incompetent, or revokes or disputes the validity of, or fiability under, any Guaranly of the Indebtedness.

Adverse Change. A material adverse change occurs In Trustor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired. :

tnsecurity. Lender in good faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler, Trustee or Lender, at its option,
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: :
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Acceleration upon Default; Additional Remedies. If any event of default occurs as per the terms of the Note secured hereby, Lender may
declare all Indebtedness secured by this Desd of Trust to be due and payable and the same shail thereupon become due and payable without
any presentment, demand, protest or notice of any kind. Thereatter, Lender may:

(a) Either in person or by agent, with or without bringing any action or proceeding, or by a receiver appointed by a court and without
regard to the adequacy of its security, enter upon and take possession of the Property, or any part thereof, in its own name or in the name
of Trustee, and do any acls which it deems nacessary or desirable to preserve the vaiue, marketability or rentability of the Property, or part
of the Property or Interest in the Property; increase the income from the Property or protect the security of the Property; and, with or without
taking possession of the Property, sue for or otherwise collect the rents, issues and profits of the Property, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including attorneys’ fees, to any indebtedness secured
by this Deed of Trust, all In such order as Lender may determine. The entering upon and taking possession of the Properly, the collection
of such rents, issues and profits, and the appfication thereof shall not cure or waive any default or notice of default under this Deed of Trust
or invalidate any act done in response to such default or pursuant to such nofice of default; and, notwithstanding the conlinuance in
possession of he Property or the collection, receipt and application of rents, Issues or profils, Trustee or Lender shall be enlitled to
exercise every right provided for in the Note or the Refated Documents or by law upon the occurrence of any event of defaull, including the
right to exercise the power of sale;

(o) Commence an aclion to foreclose this Deed of Trust as a mortgage, appoint a receiver or specifically enforce any of the covenants
hereof; and

{c) Deliver to Trustee a written declaration of default and demand for sale and a wrillen nofice of default and election io cause Trustor's
interest in the Property to be sold, which notice Trustee shall cause to be duly filed for record in the appropriate offices of the County in
which the Properly is located; and .

(d) With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the
Nebraska Uniform Commercial Code.

Foreclosure by Power of Sale. If Lender elects to foreclose by exercise of the Power of Sale herein contained, Lender shall notify Trustee and
shall deposit with Trustee this Deed of Trust and the Note and such receipts and evidence of expenditures made and secured by this Deed of
Trust as Trustee may require.

{8) Upon receipt of such nofice from Lender, Trustee shall cause to be recorded, published and delivered to Trustor such Nolice of Default
and Nofice of Sale as then required by law and by this Deed of Trust. Trustee shall, without demand on Trustor, after such time as may
then be required by law and after recordation of such Notice of Default and after Notics of Sale having been given as required by law, sell
the Property at the time and place of sale fixed by it In such Notice of Sale, either as a whole, or in separate lots or parcels or items as
Trustee shall deem expedient, and in such order as if may dstermine, at public auction to the highest bidder for cash in lawful money of
the United Stales payable at the fime of sale. Trustee shall defiver to such purchaser or purchasers thereof its good and sufficient deed or
deads conveying the property so sold, but without any covenant or warranty, express or implied. The recitals In such deed of any matters
or facls shall be conclusive proof of the truthfulness thereof. Any person, inciuding without fimitation Trustor, Trustee, of Lender, may
purchase at such sale,

(b) As may be permitted by law, after deducting all costs, fees and expenses of Trustee and of this Trust, Including costs of evidence of
fitte in conneclion with sale, Trustee shall apply the proceeds of sale to payment of (i) all sums expended under the terms of this Deed of
Trust or under the terms of the Note nol then repaid, including but not limited to accrued interest and late charges, (i) all other sums then
secured hereby, and (i) the remainder, if any, to the person or persons legally entitled thereto.

(¢) Trustee may in the manner provided by law postpone sals of all or any portion of the Property.

Remedies Not Exclusive. Trustee and Lender, and each of them, shall be entitled to enforce payment and performance of any indebtedness
or obligations secured by this Deed of Trust and to exarcise all rights and powers under this Deed of Trust, under the Note, under any of the
Related Documents, or under any other agreement or any laws now or hereafter In force; notwilhstanding, some or alt of such indebledness
and obligations secured by this Deed of Trust may now or hereafter be otherwise secured, whether by mortgage, deed of trust, pledge, lien,
assignment or otherwise. Neither the acceptance of this Deed of Trust nor its enforcemen, whether by court action or pursuant to ihe power of
sale or other pewers contained in this Deed of Trust, shall prejudice or in any manner affect Trustee's or Lender’s right to realize upon or
enforce any olher securlly now or hereafter held by Trusiee or Lender, It being agreed that.Trustee and Lender, and each of them, shall be
entiled to enforce this Deed of Trust and any other securlty now or hereafter held by Lender or Trustee in such order and manner as they or
either of them may in their absolute discrelion determine. No remedy conferred upon or reserved to Trustee or Lender, is intended to be
exclusive of any other remedy in this Deed of Trust or by faw provided or permilled, but each shall be cumulalive and shall be in addition to
every other remedy given in this Deed of Trust or now or hereafter existing af law or in equity or by statule. Every power or remedy given by the
Note or any of the Related Documents {o Trustee or Lender or to which either of lhem may be otherwise entitied, may be exerclsed,
concurrently or independenlly, from time to fime and as often as may be deemed expedlent by Trustes or Lender, and either of them may
pursue inconsistent remedies, Nothing in this Deed of Trust shall be construed as prohibiting Lender from seeking a deficiency Judgment
against the Trustor io the exlent such aclion is permitted by law. .

Request For Notice. Trustor, on behalf of Trustor and Lender, hereby requests that a copy of any Notice of Default and a copy of any Nolice
of Sale under this Deed of Trust be malled to them at the addresses set forth in the first paragraph of this Deed of Trust.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not conslitute a waiver of or
prejudice the parly’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender'to pursue any
remedy provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take action to perform an obligation of Trustor under this Deed of Trust after failure of Trustor to
perform shalt not affect Lender's right to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonabie as attorneys’ fees at irial and on any appeal. Whether or not any court action is
involved, all reasonable expenses incurred by Lender which in Lender’s opinion are necessary at any time for the protection of itsinterest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inferesl at the Note rate from the dale of
expendilure until repaid. Expenses covered by this paragraph Include, without limitation, however subject to any fimits under applicable law,
Lender’s attorneys’ fees whether or not there is a lawsuilt, Including attorneys’ fees for bankruptcy. progeedings (including efforts fo madify or
vacate any aulomatic stay or injunclion), appeals and any anticipated post-judgment collection ‘services, the cost of searching records,
obtaining fitle reports (including foreclosure reports), surveyers’ reports, appraisal fees, fille insurance, and fees for the Trustee, 1o the exient
permitted by applicable law. Trustor atso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as sel forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating fo the powers and cbligalions of Truslee are part of this Deed of
Trust.

Powers of Trusiee. In addition to all powers of Trustee afising as a malter of law, Trustee shall have the power to take the following actions
with respect to the Property upon the written request of Lender and Trustor: (a) join in preparing and flling a map or plal of the Real Property,
including the dedication of streets or other rights to the public; (b) join in graniing any easement or creating any restriction on the Real Property;
and (¢) joln in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Truslee. Trustee shall meet all qualifications required for Trustes under applicable law. in addition 1o the righls and remedies sel forth above,
with respect to all or any past of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's aption, may from time o lime appaint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowladged by Lender and recorded in the office of the recorder of DOUGLAS County, Nebraska. The Instrument
shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Trustor, the book and page (or
compuler system reference) where this Deed of Trust is recorded, and the name and address of the successor rustee, and the Instrument shall
be exscuted and acknowledged by all the beneficiaries under the Deed of Trust or thelr successors in Interest. The successor frustee, without
conveyance of the Property, shall succeed to all the file, power, and duties conferred upon the Trustee In this Deed of Trust and by applicable
law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES TO TRUSTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be In wriling, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be desmed effective when deposited In the United Slates mail first class, cerfified or registersd mail, postage prepaid, directed ic the
addresses shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving format
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written notice to the other parlles, specifying that the purpose of the notice Is to .change the party’s address. All copies of notices of foreclesure from
the holder of any lisn which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust.
For notice purposes, Trustor agrees to keep Lender and Trustee informed at all times of Truslor’s current address. :

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Deed of Trust. No alleration of or amendment to this Deed of Trust shall be effeclive unless given inwriling and
slgned by the party or parlies sought to be charged or bound by the alteration or amendment. :

Annual Reports, If the Property is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a cerllfied
statement of nel operating incoma recelved from the Property during Trustor's previous fiscal year in such form and delail as Lender shall
require. “Net operating income" shall mean all cash recelpts from the Property less all cash expenditures made in connection with the operation
of the Property. i
Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Nebraska. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Nebraska.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or deﬁne%the
provisions of this Deed of Trust. ;

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the writlen consent of Lender. :

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust fo be invalid or unenforceable as to any person or
circumslance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasivle, any
such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, If the offending provision
cannol be so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Trustor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested'in a person
other than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference lo this Deed of Trust and the
indebtedness by way of forbearance or extension without releasing Trustor from the obligations of this Deed of Trust or liability under the
indebtedness. '

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed o have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as &
waiver of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constilute a watver of or prejudice the
party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of
dealing between Lender and Trustor, shall constilute a waiver of any of Lender’s rights or any of Trustor's obligations as to any fulure
transactions. Whenever consent by Lender Is required in lhis Deed of Trust, the granfing of such consent by Lender in any instance shall not
constitute confinuing consent to subsequent instances where such consent is required.

Waiver of Homestead Exemption. Truslor hereby releases and waives all rights and benefits of the homestead exemption laws of the Slate of

Nebraska as to all Indebtedness secured by this Deed of Trust. |
EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH TRUSTOR AGREES TO ITS
TERMS. .

TRUSTOR: ’ :

" CORPORATE ACKNOWLEDGMENT

STATE OF /Mfz,—a// . )

}Ss
COUNTY OF (Dov/}‘/éa )
On this / é day of :] [ , 20 O, before me, the undersigned Notary Public, personally appeared GERALD L.

TORCZON, PRESIDENT of WOODLAND HOMES, INC., A NEBRASKA CORPORATION, and known to me to be an authorized agent of the
corporation that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by
authorily of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execule this Deed of Trust and in fact executed the Deed of Trust on behalf of the corporalion. .

W%, P = Nz ; o
beass CQ,;’;,TS';S,LE gi;‘m&s Notary Public in‘and for the State of_/ZeZ2tsr—rratls
S September 7, 2001 Residing at __ =222 £9.2

: My commission expires F 7}




