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MODIFICATION AGREEMENT

v - - - . : .d
i pIT &Y, This Medification Agreement dated this _ 4 day -of
: ’JuaJc 1488, between the Trustor, TOD Company, a Nebraska
corporation, aad Norwest Bank Nebraska, & National Banking

Association whose address is 20th and Farnam Street, Omaha.
Nebraska 68102, Trustee, for the use and benefit of Alnine
Federal Savings and Loan Association of Steamboat Springs
with its principal place of business in Steamboat Springs,
Colorade (successor to Mid America Morigage Co., a Colorado
corporation), the Beneficiary.

WHEREAS, Beneficiary has loaned money to Trustor in the
original principal sum of §1,020,000, which indebtedness is
evidenced by a promissory note executed by Trustor in faver of
Beneficiary dated June 7, 1985 (the "Note"); and

WHEREAS, the principal indebtedness under the note has
been reduced to $923,728.56 and the Trustor has executed
renewal and substitute promissory note dated this zame date  in
said amount {(the "Renewal Note"); and

1<

WHEREAS, the Note and Renewal Note are secured by,
among other things, a Construction Security Agreement and Deed of
Trust dJdated the same dayv as the Note and filed of record in the
cffice of the Register of Deeds of Douglas County, Nebraska ' at
Book 2801, Page 297 (the "Trust Deed") and Assignment of Rents
and Leases f£iled of record in the office of the Register cf Dee
of Douglas County, Nebraska at Miscellaneous Bock 741, Page
against the real property in Douglas County. Nebraska which
legally described on Exhibit “A" attached hereto and vncorporat
herein by this reference {the "Property"): and
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WHEREAS, Trustor has requested the maturity of the Note
be extended beyond the payment date provided +therein and the
Beneficiary has agreed tc accept the execution and delivery of
the Renewal Note as an extension of the maturity date:; and

WHEREAS, the Trustor and the Beneficiary acknowledge
that the Trust Deed and Assignment of Rents and TLeases described
above will continue to act as security for the Renewal Note in
the same manner as for the Note.

NOW, THEREFORE, in consideraticn of the foregoing and
of the mutual covenants, promises and undertakings stated herein,
it is mutually ajreed as follows:
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1. Extension of Maturity Date. The date of pavment
the Wote has been extended under the tTerms of ths Renewal Note s
that the entire unpaid principal balance and all interest nof
previously paid shall now be due and payable on or befo
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December 31, 1988. Trustor acknowledges that the outstanding
principal balance of the Note as of the date hereof and as
acknowledged in the Renewal Note is in the amount of
$923,728.56.

2. Pavments. The interest rate shall remain as stated
in the Note and as confirmed in the Renewal Note. Under the
terms of the Renewal Note, interest payments will be made monthly
as described therein.

3. Procz2eds of Sales. All net proceeds from the sale
of lots in Lake Cunningham Hills will be paid to the Benéficiary
to apply against the okligations of the Renewal Note, the Trust
Deed and the Loan Documents. Net procceeds shall mean all con-
sideration received TLor the sale of 1lots less normal and
customary expensas incident ot such sale.

4. Succsssor in Interest. Tt 1is acknowledged that
kinine Federal Savings and Loan Association of Steamboat Springs
is the successor in interest to Mid America Mortgage Co., and
shail assume the position of Payee and Beneficiarv under the
Renewal Note, the Trust Deed and the Loan Documents as provided
for in the Renewal Note. It is further acknowledged that Norwest
Bank Nebraska, N.A. is a participant in the subject fipancing and
is acting as servicing agent thereunder.

5. Continuing Effect. Except as modified herein, the
Trust Deed and any and all other security instruments related
thereto shall continue in full force and effect in the same
manner as originally executed, delivered and/or recorded. The
Trust Deed shall continue to act as security for the Renewal Note
in accordance with the terms and provisions cf said documents.

IN WITNESS WHEREOF, = the Trustor, Trustee @gd
Beneficiary have executed this Mcdification Agreement this £
day of June, 1288.

1," Jul
¢ Y - - .
TOD Compaﬁy, a Nebraska corporation

‘ » '/{¢7; A{‘/? ;é?d/tj74>L&

President

ST =

Norwest Bank Nebra Xa, a National
} Bank%?gyi 0Cc13ki0n

By ixJLZQ§ /r$“4”““““' e

Alpine rederal Savings and Loan
'Asso¢iptlon of st eamboat Springs
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By /{u (2 T, Stbee Clobc,
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STATE OF NEBRASKA )
} ss.
COUNTY OF DOUGLAS }

. The Loreg01ng instrument was acknowledged_ before me
this ~w~day of June, 1988 by 15 3.0 v T, o | RN IS w
of TOD Company, a MNebraska corporaticn. .
CENERAL NGTARY-Stats of Nebraska
MARIE L. DREWS o i -
My Comm. Exp. Morch 26, 1952 RN ot S N
Notary Public

STATE OF NEBRASKA )
) ss.
COUNTY OF DOUGLAS

The foregoing instrument was ackpowliedged bpefore ines
this = *’Iday of June, 1983 by RS N TI
of Norwest Bank Nebraska, a National Banking Association.
SENERAL BOTARY-Stale of Nebeasia -
MARIE L DREWS [ o oo
Wy Comm. Exp_March 26, 1392 IRIEAE RN o e L _

Notary Public

STATE OF
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“

COUNTY OF

7~The foregoing instrumen® was aukuow¢ﬂggpc nefors me
this (-2 day of 7, 1988 by Linsl.) ~ ploT
of Alpine rederal Favings and Loan Association of Steampoa-t
Springs. ’
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DT, PR s RPN R
Nofarv Public

Wy Lommission Expires Dec 15, 1591
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Exhibit »an®
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Loty 2, 3, 4, 5, 6, 7, 8, 9, 12, 18, 17, 18, 19, 20, 27, 7
28; 29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 427
43, 44, 45, 46, 47, 48, 49, 50, 31, 52, 53, 54, 55, 36, 57,7
58, 59, 60, 61, 62, 63, 64, 65, 66, 67, 68, 69, 70, 71, 724
73, 74, 75, 76, ¥7, 78, 79, 802, 81, 82, 83, 84, 85, B6, 8775
38, 89, 90, 91, s2, 93, 94, 95, 95, 97, 98, 99, 100, 101,//
102, 103, 104, 105, 106, 107, 108, 109, 110, 111, 112, 113,
114, 115, 118, 117, 118, 119, 120, 122, 123, 124, 125, 126,
128, 129, 130, 131, 132, 133, 134, 135, 136, 137, 138, 139,
140, 141, 142, 143, 144, 145, 146, 147, 248, 149, 150, 151//-
152, 152, 155, 156, 157, 158, 159, 160, 151, 162, 164, 169,
174, 176, 177, 178, 179, 180G, 181, 182, 183, 184, 185, 185,
187, 188, 189, 139, 191, 192, 193, 194, 195, 196, 197, 198~
i9%2, 200, 201, 202, 203, 204, 205, 2086, 207, 208, 209, 210,
212, 213, 214, 215, 216, 217, 218, 213, 22GC, 2z1, 222, 223r//
224, 225, 226, 227, 228, 229, 230, 231, 232, 233, 234, 235,
236, 237, 238, 239, 240, 241, 242, 243, 244, 245, 24686, 247f/
248, 249, 250, 251, 252, 253, 254, 255, 256, 257, 258, 259,
260, 261, 262, 263, 264, 265, 266, 287, 268, 269, 270, 271,
272, 273, 274, 273, 276, 277, 278, 272, 280, 281, 282, 283,
284, 285, 286, 287, 288, 287, lLake Cunningham Hills, a
subdivision in Douglas County, Nebraska, as surveyed,
platted and recorded.

(Lake Cunningham Hills is a plat of the real property
previously described as follows:

The West half (W1/2) of the Southwest Quarter (SW1l/4) of
Section 23, township 16 North, Range 12, East of the 6th
P.M., Douglas County, Nebraska, except that part deeded to
the State of Nebraska in Deed Book 1354 at Page 221 and
except that part deeded to the United States of Anerica in
Deed Book 1470 at Page 67%.)




