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THI® DEED OF TRUST, made this__7th__ gay of March ,18.89 , between - % ;:
70D COMPANY, a Nebrasks Coryoration as Trustor, - = i
~' Firsler Bank; Nutional Associstion. Omahu, Wabraska o2 Trustes,  — e ;nl
o T P - v B K o g'
* FirsTler Bank. National Association, Omas, Nebrasks asBeneficiary: T3 .| oA it
. ~ P = he
WITNESSETH: e it i o0« B ac
R I
That Trustor irrevecably grants, transfers ang:l assigns fo Trusien in frust, with power of zale, the foliowing descrived g:'
p'.m’ droa e LT ROTSER S T swresire Ll T mtve e mn . L. ~~-—--~-~'~. . . ‘o:
Lotac2 througle 3 inklasivay <125 165 12208 rhrouy Ld0dnelusizoenl et vogliol 26 apiusine ; - by!
128" through--139% inclugived =141 through- 53 inaYurivpy- 155 tiiwi:tmiutluwiu LIRS e det
176 throughe: 210 inclusive; 212" threagh 2294 ine lustii ;- 232 throog 289 ‘faclusive Lekd
W\Cutiningham-Bills; or'Subdivision, as surveyed, p’itted and recorded inzheygtes County,
Nebraska,except not including Lot 242. So
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_ r With zil interast which Trustor now hai or may hereafter acquire in and to &aid propariy and in and to: (&) aif
easements and rights of way appurienant thereto; (b ) all tenements. herwditaments, buildings, structires, improvemants,
fixtures, squipment, fumishings and appurtanarices now or ereafter placad thoreon; (<) all lsasehoid esiats, right litle,
and intsreat of Trusior in and 10 2ii leasas or subleasss thermof or any partion thereof now or hereafter existing or entered -
into, and all right title; and interset of Trusior thernunder, including, without limitation, ak casti or security deposits, advanice
rentals, and deposits or payments of simiiar natire, and (d) all mirersl, oil, gas rights and profits, watér, water rights, end
water stock. Tristor agrees 1o executs and dsiiver, from iime 9 time, such further ingruments as may be raquestad by
Beneficiary in form &nd substence satisfactory to Beneficiary to confirm the lisn of ihis Deed of Trust on any of the
atorementionad propesty. The property so conveyad to Trustee hsrsunder is horginafter referved to 23 “such property”.
The Trustor absolutely and irrevocably grants. transfers and assigns fu Beneficiary the rents, income, issues, and orofits
of all property covered by this Deed of Trust
FOR THE PURPOSE OF SECURING:
1. Payment of the principal sum of Eight hundred twentv-five thousand and n0/100 ($825,000.G3 )~
evidonced by the certain promissory note dated of even date herewith (hereinafier referred to as the "Promissory Nots™)
exacuted by . Clair H. Morgap and Judith C. ¥ C. Morgan
in said amount and payabla to the order uf Beneficiary maturing on March 1, 1992 .
- togather with intersst therenn, late charges, and prapayment bonuses aceerding fo the tarms of the Promissory Noiz
and all ranewals, extensions, and modifications theraof.
2. Performancs, discharge of and compliance with every cbligation, cevenar:t and agreement of Trustor incorporatad by.
reference or conteined herein or in any other security agrosmant or dead of trust at any time given to secrre any
indebtednase hereby socured, or any part thersot. . Fu
3. Payment of all fess and charges oi Benaficiary or Trustae, whether or no! set forh herair. g:;i“
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, THUSTGR COVENANTS: o
TITLE: That it is lawfully seized and possessed of a goou and indefeasibie title and estate to ail of such: propaﬁy infes ‘?:3::(
simple free from any pricr lisn or encumbrance, has good sight and lawtul authority to convey the same, and wili forever nece:
warrant and defend the titie tharetc against the claims and domands of alf persons whosoever, that it will, at its expanss,
maintain and preserve the lisn of this Deed of Trust as a first and paramouiii lfen upon such property. Sul
MAINTENANCE: To keep such property in good co.:rdition and repair; t complets or restore promptiy and in good and ff,’;lﬁ ',J

workmanlike manner any bullding which imay be construcied, damaged or'dastroysd thereon and to pay, whan dus, all this D
claims for labor performed and materials furnishad tharefore and for any alterations thereof; to comply with the provigions
cf all inrurance policies covering said premises, to comply with ell laws, ordinances, reguiations, covenants, conditions

9 €
- 74 rastrictions affecting such property; not ‘o remove, demolish or materisily aitar any building, or the charscter o5 use “‘3‘
theroof at any time therecn; not % drill or extract nor to parmit the drilling tor or extraction of oil, gas or sther hydrocarbor [ %f‘?f";'
substances, water or any mineral of any kind uniessihe v ritton consantof Beneficiary is had and obtained: notto commit or c;.os <
permitany waste thereof or any act upon such property ir- violation of law; to do &l other acts ina timefy and proper manner {,Om?‘
which from the character or use of such proparty may be reasonably necessary ts protect and preser+s said sscuriiy, th rusta
spacific snumerations hersin not axcluding the gonerat. FAlL
CONSTRUGTION OF IMPROVEMENTS: To complete in good and workmaniike manner any building or improvement or : g" any
repair reisting theieto which may ba begun on such property or contempizted by the loas sectsed herst (o pay when tue rusto
2il costs and liabilities incurred therefore, and not to permitany machanic's lier sgainst such property. Trustor elso agress, withou
anything in this Deed of Trust to the contrary notwithstanding; () to promplly ~ommencs work and to complete the make
propesed improvements promptly, (b) to complets same in accordence with plans zid specifications as approved by Be‘”e"".
Beneficiary, (c)to comply withail of theterms of any building loarn agreemens batwasi Trusior and Beneiiclary, the lerma of comp:
which arg incorporated herein by reference fo the same extent ag H fully set forth herein and made & part of this Dees of m 9"‘?
Trust, {d) to zliow Beneficiary to inapact such property st ali timeg during constructian, and (@) to replage any work or rees.

materials unsatisfactory to Beneficiary, within fifteen {15} days after written notice from Baneficiary of such fact, which
rotice may be given io Trustor by registared or ceriificd mail, sont to his lest known addrass, or by personal servica of the
sama.




