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5e€ T ge made this éIQd day of lﬁCk% . 1986.
_.JANY, a Nebraska corporation, VA"noxt or") and

-~oRGAN, ("Mortgagee").

IN (ONSIDERATION OF Four Hundred Tighty-five Thousand rive
Hundred Forty-six and 901/00 Dollars ($485,546.09), receipt of
which such sums is acknowledged by Mortgager and evidencad by an
Agreement of even date herewith which this Mortcage cecured the
Mortgager; jointly and severally, if more than one. rHortgagor
hereby mcrtgages to Mortgagee the following described real
property situated in the County of Douglas, State of Nebraska,
and desciibed as follows: :

Lots One through Two Hundred Twenty-two (1-222)
inclusive in Noxrth Lake Hills, a subdivision in
Dougias County, Nebraska, as surveyed, platted and
recorded in Douglas County, Nekraska.

Together with all rents, easements, appurtenances, heraditaments,
interests in adjoining roads, streets and alleys, improvemnents
and buildings of any kind situated thereon and all personzl
property that may integrally belong to or hereafter become 2w
integral part of such buildings and improvements, subject to the
first mortgage.

Mortgagor covenants with Mortgagee 3and its successors in
interest that (i) Mertgagor has lawful authority to mortgage the
same, (ii) the Property is free of liens and encumbrances except
as stated above, and Mortgagor will defend the Property against
the lawful claims of any person or entity, with no excepticns.

1. PAYMENTS. Mortgagor shall promptly make all payments
required under the Agreement and any other instrument securing
the Agreement.

2. TAXES. Mortgagos shall pay each installment of all
taxes and"special assessments of every kind, now or hereafter
levied and assessed against tne Property or any part fthereof,
before same become delinquent, without notice or demand. Mortga-
gor shall pay all taxes and assessments which may be levied upocn
Mortgagee's interest herein or upon the Mortgage or the debt
secured herxreby without regard to anv law that may be cnacted
imposing payment of the whole or any part thereof.

3. INSURANCE AND REPAIRS. Mortgagor shall maintain f£fi
end extended coverage insurance insuring the improvements a
buildings constituting part of the Property for an amohﬁt equ

to the actual cash value of such improvements, exclusiwve f
foundations, but in no event for an amount less than the amouni
of the unpaid principal balance 0f the Note, together with the
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uwnpaid balance of the first mortgage. Such insurence policies
shall contain A standard mortgage clause in faver of Mortgagee as
Mortgagee's nterest appears, and shall not be cancellable.

terminahle, or modifiable without ten ({10) day written notice *n
Mortgages. Mortgagor shall promptly repair, maintain and replaca
the Property or any part thereof so that, except for ordinar~
wear and tear, the Property shall not deteriorate. In no rvert
shall the Mortgagor commit waste on or to the Property.

4, FUTURE ADVANCES. This Mortgage is @1so givea as
security to Mortgagee for all indebtedness that may in the future
be incurred by Mortgagor to Mortgagee, andé such future
indebtedness shall bear interest from date of accrual at the same
rate as provided in the Agreement secured by this Mortgaue, and
shall be payable to Mortgagee at the same place designated in
that Agreement. 211 such future indebtedness shall be deemed =
part of the indebtedness secured by this Mortgage, and shall be
recoverable as such. '




