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- 7. " ACCELERATION AND RECEIVERSHIP. If default .shall be
made in. the payment of the Agreement, or any part ‘of the interest
thereon, such as taxes, .special  assessments, insurance and
repairs, or if Mortgagors shall suffer or commit waste on or to
the Property, or if there shall be a failure' to comply with any
and every condition of ‘this Mortgage, then, at the option of the
Mortgagee, the Note and the whole of the indebtedness secured by
this mortgagee,  including all payments for taxes, assessments,
repairs, or insurance premiums, shall beccme due and shall become
collectible at once by foreclosure or. otherwise after such
default or failure, and without notice of. such default. At any
time after the commencement of-'an’ action in foreclosure,; or
during the period of redemption the Mortgagee shall have +the
right to have a receiver appointed to take immediate possession
of the Property. and. of. the rents .and profits accruing therefrom,
and to rent or-cultivate the same as the Receiver may deem best

for the interest of all parties concerned. -

.. 8.. MISCELLANEOUS. The term "Mortgagor" and- Mortgagee® as
used herein, includes successors  in ‘interest.  .This Mortgage
shall be construed. in accordance with the laws of the State of
Nebraska. Each party signatory to this Mortgage hereby releases,
waives, and relinquishes any dower, . homestead, or . statutory
interqst‘ingthetBrope:ty or any part thereof and -waive, to the
extent permitted by law, any .rights of redemption-.in.or as to the
Property. .. ... 7. B R T _

.. This Mortgage shall become void and the Mortgagor entitled
to a release in Trecordable form upon full payment of the
Agreement, including any accrued- interest, and all sther payments
made by the Mortgagee and secured by this Mortgage. .

JTﬁis Mbrtgagor,has'execﬁtéd,ﬁhisfmértgageionfthe day and
year first above written. s .

.- TOD COMPANY, a Nebraska
Corporation, Mortgagor,

WITNESS = . President

STATE OF NEBRASKA ) . :
COUNTY .OF DOUGLAS ) - LT

On this _ngd day of 7‘?%%{' ] , 1986, before me, a
notary- public qualified. in .and r said County, .-personally ¢ame
the. above named -Brandon Backlund, President of TOD Company, a
Nebraska corporation, who is personally known to me to be the
identical person whose name  is affixed to the above .instrument,
and :who acknowledges ' that the execution of said instrument was

his. voluntary act and.deed. .

_‘Witness my hand and notarial seal on the day and year last
above written, :

'_ ’puuut—mun-. , _2_ ’ % yotary Public
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