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HHEREAS, the Donor is thg owner of a personal

residence, hereinafter referred to as "residence" or "premises"”
located at 1374 Adams, Blair, Hebraska, and legally described
as reflected on Exhibit "A" attached hereto and by this
. reference made a part hereof.
. WHEREAS, the residence is the result of yeérs of
work and sacrifice by the Donor and her husband to complete
a project that exemplifies Danish craftsmanship and Danish
culture; and ) , : .
WHEPEAS, Donee operates an institution of higher
learning deriving its heritage from the Danish culture; and
WHEREAS, Donor wants to make a gift of such property
to Dana College; and ' '
WHEREAS, the Donee desires to accept such gift
subject to such conditions as are set forth herein,
NOW, THEREFORE, IN CQNSIDERATION OF &HE MUTUAL
PROMISES AlID COVENANTS SET FOR%H HEREIN, THE PARTIES HERETO

. )
AGREE AS FOLLOWS:

1. cCharitable Remainder Interest. It is the

. Dogor's intention thgt this gift shall qualify as a gift of
a charitable rehaind;r_integest in a personal residence
under the applicable provisions of the Internal Revenue Code
and Regulations. The reference contained herein to the
Internal Revenue Codej and Regulations, are to the Internal
Revenue Code of 1954, as -amended, an§ as hay be from time to
time hereafter amended, and as may be from time to time
hereafter published and amended. Whenever possible, each
provision of this agreement shall be interpreted in such a

manner as to not disqualify the gift as a charitable remainder

interest in a personal residence under the Internal Rebonue
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Code and applicable requlations. Any provision herein which
may affect the deductability of this charitable remainder

interest for income tax or estate tax purposes shall:be

"severable in accordance with provisions of Section 11 below.

2. Gift of Residence. Upon the execution of this

- agreement, the Donor agrees to deliver to the Donee a good
!
and sufficient warranty deed conveying a remainder interest

in the residence to the Donee and reserving a life estate

for the Donor.

3. During Lifetime of Donor.: During the lifetime

of the Donor, the Donor will be responsible for all repairs,
maintenance, upkeep, utilities, real estate taxes, insurance,
. and other expensesr if any, incurred with regard to the

residence. o : ‘ !

4. Donor's Privacy. During the lifetime of the

Donor, "the Donor requests that the terms of this agreement
remain confidential. During the Donor's lifetlme, Donee
agrees, to take no action nor make public announcements or
release any information as to the nature of this gift or the -
terné of this agreenent which would cause this gift to

H

become public knowledge.

5. Covenants of Donee. Upon the death of the

Donor and for a period of five years thereafter, the Donee
-agrees not to alter the property from its historically

. significant appearance or significantly modify in any way
the unique architeCtLral characteristics of the'property.
Further, the Donééﬁma&~not?su5diVT8eéthe-prooerty; It is
the understanding of the parties that this gift is made to
Dana College primarily because of the College's Danish
heritage, customs and traditions and the recognition and

. implementation of the same in its educational processes. So
long as Donee retains its identity as a Danish institution
as it exists at this time, the property can be used in any

manner closely associated with the educational processes of
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that school. Furthermore, the property may be used for any

activity that furthers or enhances the recognition of the
Danish heritage or culture. .

. 6. Remedies. “If, in the-gudoment of the FIRST
NATIONAL BAMNK OF OMAHA, hereinafter_referred to as aBank",

the Donee has failed to use the'residence in the manner

provided for under this agreement or in any way breaches the

covenants or agreements set forth herein, the Bankishall

send notioe thereof to the President of the Donee by certified
mail. 1In the event the Donee does not conform with the‘

terms of this agreement within 30 days of the receipt of

‘such notice, the Donee shall convey the residence to the

. University of llebraska School of Encineerihg Scholarshié

Fund. The Bank Ehallxcause the recording of this agreement
in the office of the Reoister of Deeds of ‘Washington bounty,
Nebraska, which shall be sufficient notice of the termlnatlon.
.of the Donee's interest in the premises and shall act to .

. convey all of the right title and interest of Ponee in such
property to the Univer51ty of Nebraska School of Englneerlng
Scholarship Fund as provided under Section 7 below.

¢ 7. Warranty Deed. In the event of a breach of

this agreement{as provided under Section 5 above, this
'document shall be deemed effective .as a warranty deed whereby
the undersigned parties, as grantors,' do hereby grant,

bargain, .sell, convey and confirm the above described

premises for One Dollar and other good and valuable consideration
to: University of Nebraska School of Engineering Scholarship
Fund, "Grantee", to have and to hold the above described

premisee together with all tenements, hereditaments and
appurtenances thereto beionging unto the ‘grantee and to the
grantee's heire and assigns forever.' And, the undersigned,

as grantors, do hereby covenant which such grantee and with

‘such grantee's heirs and assigns that the grantors are
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lawfully seized of said property; that they are free of

encumbrance except those easements and encumbrances appearing
_of record on the date hereof; that the grantors haveigood
right and lawful authorigy:to convey the same; and that the
grantors warrant and will defend the title to said- property
against the lawful claims of all peréons wHomsoeVer. .’

8. Waiver. No waiver of any breach of Any_covenant"A
or other term or provision of this agreement shall be deemed
to be a waiver of any préceding or succeeding breach of the*

Same or any other covenant, term or provisioﬁ contained
herein:

9. Term. This agreement shall terminate five
years after the date Of Donor's death and on such date shall

be void and of no further Fforce and effect.

10. Governing Law. This agreement shall be

governed by and construed in accordance with the\lawé of the

State.of Hebraska.

'11. Severability. Whenever possibie, each provisibn

of this agreement shall be interpreted in such a manner as

to be effective and valid under applicable law, but if any
prdvisish of this agreement.shall be held to be prohibited

by or invalid under applicable law,, such provision shall be
iheffective only to the extent of such prohibition or invaliditx,
without invalidating the remainder of such provision or the

remaining provisions;of this agreement.

12. Binding Effect. This agreement shall be

binding upon and inure to the benefit of the parties and

their fespeétive successors and assigns. The headings of
sectioné of-thi§ agreement are for the convenience of reference
only and do not form a paft hereof and doznot:in any way

modify, interpret or construe the intentions of the parties.
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IN WITNESS WHEREOF,' the undersigned have caused

} this instrument to be signed in their names and on their

behalf the day and year first above written.

‘Q%

MARY VIRGINIA.KORSHOJQ

By:

STATE OF NEBRASKA)

Ss
COUNTY OF DOUGLAS)

3

. Before ﬁe, a Notary lic qua igd for said
county, personally appeared . '
known to me to be the identical rson who signed) the foregoing

instrumenq and acknowledged the .execution thereof to be his
voluntary act and deed.

_ ' WITNESS my hand and notarial seal on. the JV4t.day
Ofu_JzZEnznhdif’ ' 194;1—' o .

" STATE OF MEBRASKA) |

. ) SS
COUNTY OF DOUGLAS)

Before me, a Wotary Public qualified for said
county, versonally came MARY VIRGIMNIA KORSHOJ, known to me
to be the identical person who signed the foregoing instrument

and acknowledged the execution thereof to be her voluntary
act and deed.

WITNESS my hand‘and notarial s2al on the Ek day
of " Decensen r 19_25° . o

o ammmgx'g"é":“mb ~ No ar: Public
- L My Comm. Exp. Aug. 24, 1862 :
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? R::‘.'GX‘.%’:;-:’ 1EGAL DESCRIPTION:
V4 Tor 1181 (1" Iren) - -

FROM THE 4 4 CORNER EAST OF THE SOUTHWEST CORNER OF
\ SECTION 1, T 18 N, R 11 E, AND ASSUMING THE SOUTH LINE OF
THE SW} SWh OF SECTIN 1 TO HEAR N 89°33'W, THENCE N 89°33'W
\ (N SAID SOUTH LINE A DISTANCE OF 179.71 FEET TO A POINT 150.0
FEET EAST OF THE WEST LINE OF THE E} E} Sw} Sw} OF SECTION 1;

‘g. THENCE N 0°01'50"E PARALIEL WITH SAID WEST LINE A DISTANCE OF
33.0 FEET TO A POINT ON THE NORTH R.O.W. OF ADAMS STREET,
BEING THE POINT OF EEQINNING; THENCE CQNTINUING N 0°01'50"%
A DISTANCE OF 628.) FEET; THENCE N 69933'W A DISTANCE OF
150.0 FEET; THENCE N 0°01l'50"E A DISTANCE OF 660.59 FEET
TO THE NORTHWEST CORNER OF SAID E} E} Swh Sw}; THENCE N &9e
'y 32'24'W A DISTANCE OF 169.22 FEET TO THE NORTHEAST CORNER
B OF BARONAGE VALIEY SUBDIVISION; THENCE ALONG THE BOUNDARY OF
SAID SUBDIVISION AS FOLIOWS:

8 0°03'51"E A DISTANCE OF 1048.78 FEET;

N 89°27'40'W A DISTANCE OF 242.0) FEET;

8 0°31'A5"W A DISTANCE OF 123.97 FEET; THENCE
8 0°17'W A DISTANCE OF 116.65 FEET TO THE SQUTHEAST CORNER
OF TAX 10T 25§ THENCE S 89°33'E A DISTANCE OF 561.10 FEET
TG THE POINT OF EEGINNING; LYING IN THE SW} Sw} OF SECTION 1,

“ TOMNSHIP 18 NORTH, RANGE 11 EAST OF THE 6th P.M., WASHINGTON
3 COUNTY, NEBRASKA, AND CONTADNING 8.48 ACRES, MCRE (R IESS.
“lw
112 : _
z CERTIFICATION: .
I HEREBY CERTIFY THAT THIS SURVEY WAS MADR UNDER MY
DIRECT PERSONAL SUPSRVISEON AND THAT I AM A DULY REGISTERED
LAND SURVEYOR UNDER THE LAWS OF THE STATE OF NEBRASKA.
i D. WAITAKER
_ REGISTERED LAND SURVEYCR
REGISTRATION NO. LS-235
DATE OF SURVEY: MAY, 1980
e i 174 M Coraer
) Found Ster-deidiad bale

Carner s apgs. I.Q’lnu
of llas frem S Coc &
81/4 Cor.

JUN. 30 1980
V.

Stowart Smith & Asseclates, lncorperated
REGISTERED LAND SURVEYORS

BLAIR ' FREMONT

B(IIAH'A’ | 432 sdeeooe /18- P B
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The Grantor THE BOARD OF REGENTS OF THE UNIVERSITY OF
NEBRASKA, a public body corporate, organized and existing
under the laws of the State of Nebraska, in consideration of
ONE DOLLAR AND OTHER VALUABLE CONSIDERATION, received from
Grantee, does, on its own behalf and on behalf of the
University of Nebraska School of Engineering Scholarship
Fund, quitclaim, grant, bargain, sell, convey and confirm

unto DANA COLLLEGE, Blair, Nebraska, a Nebraska nonprofit
corporation, Grantee, the followin

g described real property
in Washington County, Nebraska: X

Q

9

RT3

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS Eih -J

REFERENCE MADE A PART HEREOF. a3
-

To have and to hold the above described premises R
together with all tenements, hereditaments and appurtenahééé PR
thereto belonging unto the Grantee and to Grantee's S
successors and assigns forever. ' TS -

IN WITNESS WHEREOF, Grantor has executed this Quitclaim
Deed by its President and Secretary.

Dated: April /] , 1992,

THE BOARD OF REGENTS OF THE
UNIVERSITY OF NEBRASKA,

a public body corporate
ATTEST:
BY// (A [
Aoppn /3 TPt PG
Jd S B. MILLIKEN, PRESIDENT
CQRPORATION SECRETARY

.

STATE OF NEBRASKA )

) :S8S:
LANCASTER COUNTY )

Before me, a Notary Public qualified for in said
county, personally came Martin A. Massengale, President and
James B. Milliken, Corporation Secretary of THE BOARD OF
REGENTS OF THE UNIVERSITY OF NEBRASKA, a public body
corporate, known to me to be the President and Corporation
Secretary and the persons who signed the foregoing
instrument and they acknowledged execution to be their
voluntary act and deed as such officers and the voluntary

act and deed of THE Board of Regents of 4he University of
Nebraska, a public body corporate.

WITNESS my hand and Notarial

g o&womed < .
NL WARD R. WOOD General
g nu-u'o'-.mm 3 : Numencal <
: 4 3 Phciostat

P:ovjagy '____.,.__,,_,....;

e
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[
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EXHIBIT A

IFGAL DESCRIPT I ¢

Mad THE 4 {1 CORNER EAST OF THE SOUTHWEST CORMER OF
SECTION 1, T 18 N, R 11 E, AND ASSUMING THE SOUTH LINE OF
THE SW} SWl OF SECTION 1 TO BEAR N 89°33'W, TIENCE N 89°33'W
Ol SAID SOUTH LINE A DISTANCE OF 179.71 FEET TO A POINT 150.0
FEET EAST OF TIE WEST LINE OF THE E} Ek SW} sw} oF sECTION 1;
THEICE N 0°C1l'50"E PARALIFL WITI SAID WESU LIME A DISTAICE OF
33.0 FEET TO A TOINT O THE NORTIl R.O.H. OF ADAMS STREZT,
BEIN3 THE NOINT OF BEGRMING; THEMCE CGHTRUING N 0°0L'SO"E
A DISTANCE OF 628.} FEET; THEMCE N 89°33'W A DISTANCE OF
150.0 FERT; TURICE N 0°0).;50"E A DISTANCE OF 660.59 FEET
TO THE NORTIMEST CORIER OF SATD EX EL Sw} SHl; TIENCE N 89°
32'24"W A DISTANCE OF 169.22 FEET TO TIUS MOWTHEAST CORMER
OF BAROHAGE VALIEY SUBDIVISION; THENMCE ALONG THE BOUNDARY OF
SAID SUBDIVISION AS FOLLOWS:

S 0°03'51"E A DISTAMCE OF 1048.78 FEET;

N 89°27'40"W A DISTANCE OF 242.0l FEET;

S 0°31'45"W A DISTANCE OF 123.97 FEET; TIEMNCE
8 0°17'W A DISTANCE OF 116.65 FEET TO TILE SOUTHEAST COUNER
OF TAX 1OT 25; TIENCE S 89°33'E A DISTAHCE OF 561.10 FEET
TO THE POINT OF BEGINMING; LYING IN TIE SW} sw} OF SECTION 1,
TOWMSII1IP 18 NORTII, RANGE 11 EAST OF THE 6th P.M., WASHINGTON
COUNTY, NELRASKA, AND CONTAINING 8.1,8 ACRES, MORE O 1ESS.

ALSO DESCRIBED AS TAX LOTS 26, 49, 50, 61 and 62 in

Section 1, Township 18 North, Range 11, East of the 6th

P.M., in Washington County, Nebraska
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RE: Lots 1-18, inclusive, and part of Lot 19, all in cexsiorre Liciiiien
Korshoj Estates, an addition to the City of Blaixy:, itfiGTcH CounirLis

Washington County, Nebraska, formerly described as “!!t i
shown on Exhibit "A" attached heretp and by this
reference made a part hereoft.

State Of Nebraska)
) :ss:
Washington ‘County)

John R. O'Hanlon, being first duly sworn on oath,
deposes and says:

1. At all times relevant to the transactions and
events described in this Affidavit, he was the attorney for

Dana College and has personal knowledge of all of the
matters -set forth in this Affidavit.

2, On October 20, 1977, Mary Virginia Korshoj, as
Petitioner, filed a Petition for Appointment of Conservator
for her in the County Court of Washington County, Nebraska.

3. On October 20, 1977, the County Court of

Washington County, Nebraska entered an order appointing Gene
Megrue as Conservator. ’

4. On May 10, 1978, the County Court of Washington
County, Nebraska entered an order substituting First
National Bank of Omaha as Conservator in the place of Gene

Megrue.

5. On May 10, 1978, Letters of Conservator were
issued to First National Bank of Omaha by the County Court
of Washington County, Nebraska. The Letters of

Conservatorship provided, in part as follows: "Real Estatae

in the Conservatorship shall be sold only upon order of the
Court."

6. on  December 31, 1979, said Letters of
Conservatorship were in full force and effect and First

National Bank of Omaha was acting as Conservator for Mary
Virginia Korshoj.

7. On December 31, 1979, Mary Virginia Korshoj
executed and delivered to Dana College a Warranty Deed

conveying to Dana College the real estate described on
Exhibit "A" attached to this Affidavit.

8. On December 31, 1979, contemporaneously with the
execution and delivery of the Warranty Deed referred to
hereinabove, Dana College and Mary Virginia Korshoj entered
into -an Agreement regarding the_deliyery_gthpe Warranty

[ BYRTREII]] ...7—
6 '(.'. b N =) ———
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Deed and the use of the property described on Exhibit "A",

This agreement is recorded in Book 316, Pages 426-432 of the.
Records of the County Clerk of Washington County, Nebraska.

ex-officio Register of Deeds.

9. The Conservator did not execute said Warranty Deed

nor. was an application to sell sald real estate filed with
the Washington County Court.

10. The terms and conditions of the Agreement referred
to hereinabove specify that the real estate described on
Exhibit "A" was deeded by Mary Virginia Korshoj to Dana
College as a gift intended to qualify as a Charitable
Remainder Interest wunder the applicable provisions of the
Internal Revenue Co. and Regulations. Because Mary Virginia
Korshoj retained a life estate in the real estate described

on Exhibit "A", the gift was intended to take effect upon
the death of Mary Virginia Korshoq. '

11. Although the Conservatorship was in force and
effect on December 31, 1979, there was no finding in the
Conservatorship proceedings that Mary Virginia Korshoj was
incompetent or otherwise disqualified from making a Will or
other disposition of property for estate planning purposes.
In addition, no Guardian had been appointed for Mary
Virginia Korshoj on or before December 31, 1979.

12. The execution and delivery of 'the Warranty Deed

described - hereinabove was a gift and not a sale of real
estate,

13. Mary Virginia .Korshoj died on January 29, 1991.

The Warranty Deed described hereinabove was suybsequently
recorded by Dana College.

14. The December 31, 1979 agreement referred to
hereinabove provided for a contingent remainder interest in
the University of Nebraska School of Engineering Scholarship
Fuhd. On April 11, 1992 the Board of Regents of the
University of Nebraska executed and delivered to Dana
College a Quit Claim Deed for the property described on
Exhibit "A", which Quit Claim Deed is recorded in Book 316,

Pages 433-434 of the Records of the County Clerk of -

Washington County, Nebraska.

15. By letter dated April 30, 1992, First National
Bank of Omaha disclaimed any further interest in the real
estate described on Exhibit "aA" by letter. A copy of said

letter is attached hereto marked Exhibit "B" and by this
reference made a part hereof. :

l16. The inventories of property of Mary Virginia
Korshoj filed in the Conservatorship and the Estate of Mary
Virginia Korshoj, respectively, 'do not list the real estate

62 7
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described on Exhibit "A" as an asset thereof.

17. In summary, Mary Virginia Korshoj made a glift to
Dana College of the real estate described on Exhibit "A".
At the date of said gift, there was no proceeding pursuant
to which Mary Virginia Korshoj had been found to be
incompetent. The Conservatorship proceedings did not
restrict Mary Virginia Korshoj from making a disposition of
her property for estate planning purposes. The time period
for any third party to attack the validity of any of the
transactions referred to hereinabove has expired.
Accordingly, on the date that Dana College filed the Plat
for the creation of Korshoj Estates, it was the owner, in
fee simple, of the real estate described on Exhibit “"A".

Dated this 25th day of April, 2000.

"0'Hanlon

Subscribed and sworn to before me this 25th day of April,
2000 "
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EXHIBIT A

beem me i ——

IFOAL DESCR IPTIQU ¢

. Fa1 TIE § 4 comnen EAST oF iR SQUTHWEST COoRMER OF
: : SECTION 1, T 18 N, R 11 E, mnp ASSUNING ME soutn Lme o
TIE sWh swl OF sECTION 1 To moAR N 89°33'W, .iEnCcE N 89°33'y
Ol SAID SWUTII LINE A DISTANCE OF 179.71 ¥EET TO A POmMIT 150.0
FEET EAST OF TIE WEST LINE OF Tig E} Ek swi SW} OF sectian 1; '
THEUGCE N 0°C1'S0"E PMIALIEL WITH SAID WESU LINE A DISTANCE OF
33.0 FEET TO A TMOINT ON THE NORTI| R.0.H. OF ADANS StREET,
BEIN3 THE MOINT OF BEO 1M ING; TIENCE CONTINU NG N 0°01'50"E
A DISTANCE OF 628.), FEET; TUENCE N 89933y A DISTANCE OF
150.0 FEET; TH@ICE N 0°01'50"g A DISTANCE OF 660.59 FEET
T0 THE NORTIMEST Comtigr oOF SAID EY EX SWY Su); Tince 1 89e
32'24"W A DISTANCE OF 169.22 FegT 10 THE NORTHEAST comier
OF BARGHAGE VALIEY SUBDIVISION TIEMCE ALONG Tiii BOUNDARY OF
SAID SUBDIVISION AS FOLIOWS: ' )
S 0°03'51"E A DISTANCE OF 104,8.78 FEET;
N 89°27')0"W A DISTANCE OF 212.01, FEET;
5 0°31'45"W A DISTANCE OF 123.97 FEET; TUENCE
S 0°17'W A DISIANCE OF 116.65 FEET To TIE SUTIEAST couien
OF TAX 1OTY 25; TIENCE S 89°3)'F .\ DISTANCE OF 561.10 FEgT
TO THE POINT OF LEGINNING; LYING IN Tii SW} sw} oF sectIOn 1,
TOWNMSILIP 18 NORTI, RANGE 11 EAST OF T3 6th p.u., WASHINGTON
COUNTY, MEURASKA, AMD CONTAINING 8.18 ACRES, MORE ot 1EsS,

ALSO DESCRIBED AS TAX LOIS 26, 49, 50, 61 and 62 in

Section 1, Township 18 North, Range 11, East of the 6th

P.M., in Washington County, Nebraska
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first national bank

of omaha
member MIC
cnpﬁﬁnoknohxmbnamohareho&ncﬁﬂn43%

April 30, 1992

Dana College
Blair, Nebraska 68008 .

RE: Mary Virginia Korshoj -
Dana College
Agreement dated December 31, 1979

Gentlemen:
We acknowledge receipt of the following:

1. Copy of Quitclaim Deed dated April 11, 1992,
The Board of Regents of the University of
Nebraska, Grantor, to Dana College, Grantee.

2, Copy of Memorandum to Board of Regents
recommending and setting forth the agreed
terms of the above conveyance. -

Based upon the information contained in the above documents,
it appears that the provisions of paragraph 5 of the
December 31, 1979 Agreement between Dana College and Mary
Virginia Korshoj relating to Remedies. following breach of
certain covenants by Dana College relating to restrictions
upon use of the Korshoj residence property are no longer
applicable or effective.

Accordingly, we acknowledge that First National Bank of
Omaha no longer has an interest in or obligations under the
December 31, 1979 Agreement, and we are therefore forwarding
this letter and our executed copy of the Agreement to Mr.

Clayton Byam for transmittal to Dana College pursuant to his
request.

Yours truly,

"=2ﬁ¢22LJ45?623322;2;4¢;422;

Harold Kosowsky
Trust Officer

HK/pt
cc: J. Terry Macnamara

“EXHIBIT B"

you'll call us first for years to come 630
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