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IN THE DISTRICT COURT OF LANCASTER{COUNTY,
~ - B i

o

Docket mﬁf;%/ Page g?é?

COURT

STATE OF NEBRASKA, EX. REL., ) ge /7
WILLIAM H. MCCARTNEY, ) MICTE FiLiae
DIRECTOR OF INSURAHCE OF THE )
STATE OF NEBRASKA, ) : R
: ) ORDER OF LIQUIDATIONS 22791
PETITIONER, } AND DISSOLUTION
: _
vs. )
: . : ) CLERK DISTRICT
LEGACY LIFE INSURANCE COMPANY, . ) LANCASTER CQUNTY
| )
RESPONDENT . )
R / b ) .
) rrgLL 2343

This matter came on- -for consideration on the petiticn of the

Director of Insurance for the State of Nebraska, William ‘H.,
McCartney ("Director") pursuant to the_‘InsurerS Supervision,

Rehabilitation and Liguidation Act ("ACt"}; Meb.Rev.Stat. $44-4801

et Seg. (Cum. Supp. 19920, as amended March 12, 1991, LB 236,

Neb.Leé.Sess. 1991), for an Order of“Liquidaticn and Dissolution,
and for such other ‘furtherrelief as appropriate with respect to
Legacy Life Insurance Company ("Legacy Life™). Notice of said
A hearing Qas held on
August 22, 1991. The Director was represented by RoberﬁlG, I.ange,
Deputy ﬁirectgr, Department of Insurance, and David E. Crgan,
Assistaht Axtorney‘ﬁenerala Legacyjhife waived any appearance.
The court on reviewing the petition of the Director, belng fully

advised in the premises and upon the Respondent's consent, f£inds as

fdllows:
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1. The court has jurisdiction over the subject matter and

parties.

2. Legacy>Life is in;olvent as defined by Neb.Rev.Stat.
§44—4853(14) and is in such‘condition that the further transaction
of buginess by Legacy Life would be hazardous, financiallykox
oﬁhérwise, to‘itskinsuréds, creditoxa or the public. |

3. Groundg‘exist under Neb.Rev.Stat §44—4817 {Cum. Supp.

19“0) aucnorizan the director to 1lqu1date Legacy Life and %o
-enter an Order of Liquidation and Dissolutlon pursuant o

Neb.Rewv.Stat. §§44-4817 and 44-4820.

£, The immediate appointment of a liquidatof is necessgary to

and is in their best interest t and in the best interests of the

‘public that an Order of Liquidation and Dissolution be entered

appointing the Directeor as Liquidator of Legacy Life pursuant to

Neb.Rev.Stat. §44-4817.

5." Legacy‘Life has consented to the entry of an order of

liquidation and dissolution of Legacy Life.

IT IS THERMFORE ORDERED, AD*UDGED AND DECREED that:

1. An- Ordcr of Liquidation and Dissalutiom is entered

pursuant to Neb.Rev.Stat. §§44—4819vand 44~4820 authorxizing the

quuidation and dissolution of Legacy Life.

2. Williom H. McCartney, Directox of Ingurance for the State
of Nebraska, is appointed Liquidatoerf Légaty Life pursuant o

Neb.Rev.Stat. §44-4818.

protect . the creditors, claimants and pollcyhclder of Legacy Lilife




3. Legédy‘Lif@ is insolvent.
-~ 4. . 'The'Liquidator is authorized and directed te forthwith
take'pésseSEion and contrbl'of the aéséts of Legacy Life and
administer tham under the general supervision of ﬁhis Court. The
Ligquidator is directtf to exercise any and al‘ rights of lLegacy

Life in connection with any collateral or other assets being held

for the benefit of Lecacy Life by any persdn or entity. Puzcuant

+o Neb.Rev.Stat. §44-4818, the Liguidator shall be wested by
operation of law with title to all of the property, contracts, andc
rights of action and all of the books and records of Legacy Life,

‘wherever located, as of the entry of this Order of Liguidation.

llabillties of Legacy Life and its creditors, policyhelders,

shareholders and members and all other persons interested in this

State shail become fixed as of the date'of entry of the order

xcept as, providad ln Heb.Rev. Stat, §§44 4818 and 44-4837.

€.  The Liquidator shall have all powers and duties asz stated

in Neb.Rev.Stat. §44-4821, including but not limited to authority
to appeoint one or more speéial députies who ghall have all the
pbwers‘énd,responslbiliﬁiés as gramted to the Liguidator under that
gection. The Liquidator may. employ agents, legal ccungelg
‘actuaries, accountants,‘appraisers, consultants and other perscnnel
as he may deem nevessary to assist in the liquidation. Reascnable
compénsation‘rof the . sperial d@putv; employvees, aqents, legal
counael, actuarles, acc01nt&nts, appraisers and consultants and all

expenses of taking pOSGESSiOP of Legacv Life in and conducting the

5. Upon the issuance of +this Order, the rights and




QJ¢dation ro ceedings shall be fixed by the Directox, with th

@

approvai of the court, and Sﬂ&al be paid cut of the funds and

asseM of Legacy Life. The Liquidator shall do all acts necessart

or appropriat@ Lo aCCDleiSh the liguidation and ﬂis olution cf

egacy Life.

7. All officers, nanagers, directors, trustees, OWIELS,

employeés, or agents of Legacy Life shall cooperste with The

- Liquidator as reqgui red,by Neb.Rev.Stat. §44-4806.

. - -

'g.  RB1l persons and other legal entities shal

or premiums due Legacy Lifs~ in accordance with HNeb.Rev.Stat.

§44-4833 and deliver any and all property of Legacy Life, personal

to the Liguidator or Ris

A

or real, of every kind‘ or nature,
designated,reéresentatives.

9.  The Liquidator shall have all powers undez Neb.Rev.Stat.
'§§44-4826. and 44—2827' {Cum. Supp. 1990) to avoid £raudulent

transfers.

10. Subject to Neb.Rev.Stat. §44-4813, (Cum. Supp. 1990, as

amended March 12, 1991, LB 236, Neb.Leg.Sess. 1991),

2. Policies of life and health insurance ox annuities shall

continue in foxce for such periocd and under such terms as 1s

provided for by any applicable guaranty association or foreign
gmarantybassociation.

b. Pblicies af 1ife‘or health insurance oxr annuities or any
périod or coverage of such poljcies not covered by a guaranty

'assqciation or orelgn guarant{ aSQOCiation shall terminate at the

earliest ofs
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against Legacy Life.

(1) thirty days from +the date of entry of the
liguidation order;

(2) the expiration of the policy or certificate
coverage; ,

(3) -the date when the ineured has replaced the
' jpsurance coverage with eguivalent insurance 1n
another insurer or othziwise terminated the policy:

ox

4) the liguidator has effected =a transfer of the
policy obligation pursuant to subdivision (1){j) of
Section 44-4821.

R

ii. The ’iquidatcr shall give or cause to‘be given notice of

r psursuant te Heb. an Statg §44-4822 as soon

R

o Ne- Rev.Stat. S44-48325 on or before one yezr from the

o]
é
i)
0
o
0
9
o+
r\\&

date this Czder is»entéred, the "Bar Date”, for filing claims
Hotice éhich is sent to‘agents of Legacy Life
and to potential claimants who zare policyholders shall include,
when applica bie; notice that coverage by a guaranty association

may be available for all or pari of policy benefits in accorxdance

sith applicsble state insurance guaranty laws.

accountings with the Court pursuant to Neb. Rev.Stat, 5%% 4818 for
the éeiiod endging Decsmber 31, 1991, and at least annually
thereafter. Sucn reports shall include at a minimum‘the aésets and
liabi 'ties of Le acy Life and all funds. received or disbursed by
the Liguidator during the current period, and shall be submitted to

the court for appravai without necessity of a hearing.

stential claimants shall require them to*

the Licﬂeda+c: their claims together with proper proofs.

12, The hiquidator shall file financial reporun and
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13. The Liquidater chall €ile in duplicate no later than

120 days after the Liguidation Order is entewed, a Iist of Legacy

" Life's -assets. This list shall be amended or supplemented as

necessary as required by Neb.Rev.Stat. §44-4825.
§44-4822 shall

14. The Liguidator pursuant te Neb.Rev.Stat.
.promptlyjprovide.to any guaranty aszociation information concerning
the‘idéhtities and addresses of policyholders and policy coveradges
which are within the Liquidétcr‘s possession or control and shall

cooperate with the guaranty associations to assist in providing to

' policyholders timely notice of the guaranty asscciations coverage.

15. pPursuant to Neb.Rev.Stat. §44-482%, no action at law or

in equity or in arbitration whether .in this state or elsewhere, may

be . brought agalnst Legacy Life, or its Liquicdator, nox shall any

existing actions be maintained or further presented after issuance

of this Order. The Liquidator may intérvene in any pending action

in order to protect the estate of the insurer at the expense of tue

estate of Legacy Life.

" 16. The Liguidator may jnstitute an action or proceeding on

behalf of Legacy Life subject to Neb.Rev.Stat. §§44-4825.

17. Mutual debts or credits between Legacy Life and another

person in connection with this Liquidation shall be subject to

Neb.Rev.Stat. §§44-4830 (Cum. Supp. 1292, as amended March 12,

1991, LB 236, Neb.Leg.3ess. 1991.)

18. Any amount recoverable by the Liguidator from reipsurers

shall not be reduced as a result of this order regardless of any
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provision in the reinsurance contract or other agreement pursuant

to Neb.Rev.Stat-'§44ﬁ4832. - : .
_ 19. The Court shall retain jurisdiction of this matter for
the‘purposé of‘gxanting such other ahd further relief as shall Dbe

just and’equitable and the Liquidator shall apply to the Court for

further instructions as necessary.

Dated this gMday of @%}W , 1991.

Hf




" I, Marjorie A, Hart, Cletk of the District Court of Lancaster County, Nabraska, do hereby certify l

that the foregoing is a full and correct copy of the original instrument duly fil=d and of record in this Cowrt
-
This certificate, which bears the seal of the District Court of Lancaster County, Nebraska, was signed

Q(&%b{j’ 8 ol .

: - ‘ L T : Marjorie 4. Hart
Clerk of the District Court

—

~CERTIFICATE~ : i




ertify

Court.

[#

s Go

§7 L
/5

pok ALl

&,

U

e

Aé;A%/€74f

¢

G

" ELLSWORTH

Coaguslty Underwriters, Inci), 8 corpovation organized and
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COR?GRATION WARRANTY DEED

After Merger With Umlon
xisting

FINANCIAL GORP. (Surviving Company

unde? the lawz af the Stacte of Nebraske, Grantor, in comsideracion of
Two Hupdred and Fifty Thousend 007160 (.. Dollaras
(5 20U, 00U Uy "received Lrum Grantse, UNION CASUALTY COMP z

Nebraska Corporation, cunvéys to Grantee,
estate (as defined in §gi,,aev.

Lots § and 6, Bloak 3,

of Umaha,
Nebraska,
adjoining
Let 5, Qiock
maha,

ad

Deuglas County,

Seak. § 76-201): i
ha

Kousbze & Rubh's Addition
surveyed, platted and recorded, Douglas

te the Clity
CUnEY
e &

%
o

togebher with the South One~Half of Vacated|Alley
zald premises onithe North; EXCEPY

that part of
1, ¥ount=zeg and Rukh's Addi*ian o the ’iky of
Nebnasks, taken by the City of iOmabha,

the following de cribad roal

and more particularly desoribed as follewam

peint on the West line of 3aid Lot 5,

Block

eginnin& ab &
L, Kountzeé anc

Rubh's Addition, Lhis polat! being 77 feect Horth of the
Southwest Corner of said lobj

dir

thenece In
setion by a curve whose radius is 343

a guuheas*erly

« L Tezb [said

leurve

being bangent

to the West linc of zald lot) for a d&sbance of
faet to ithe peint on the Scuth J_in‘a ofl

approximately 81.3
said lot, which 1z 22.5 feet

Bast of

the Zouthwest corner of

said

lot;

thence West along the South line of

distance of 22.%

feet bto the Southweat corner of

said lot a
sald ilot;

I/

thenes MNerth along the Wostl 2
feet to the point of buginning. ]

Crantoy covanants (jnintly ﬁnd sevarally,

Grantee thal CGraator
Ny

(1 is lawiuily swised of &uch real estate and that it is

ine of said lot a dizc tance ol 77
|

ieh

|

free from

encumbrances excepi eabements and restrictions cf :eco%é;

2
T(3)

‘warrants and will dafcnd

lavful claims of all pcraoga. ; 1

|
I

hasg legal power and lawful uuchoxity co

coavey the samé;

ﬁjtYa £o the rcal agtate &gaiﬂu* tho

Frégused; &j A /Uﬁv' IA%

'Récﬁwaa' T {
ol FER -2 M S20
o SUREHEL

S’& DEEDS |
Dﬁ“giﬂ& CBUhEV NERR, z

srara OF NEBRASKA

TY LFST

ELLSWORTH FINANCIAL CORP.;
(Surviving Company after Nergm*
with Union Casualty Undarwri&e;sa

Inc.), Grantor
/ < A

U,v/jPreside i

v
= ﬁﬂﬁﬁ&@@ﬂ%%&%?&ﬁ
{‘ " ?3 QTART TAR




Lot 8 and running thence East 22-5/13

- g.eocporation orgapized and existing andor il by virtue of the lewa of the Btate o

"

it consideration of ONE and no/ 100 ($1,G§i) Pollar and other valusb

received from grantess, dves granl, bargais, gell sonvey snd confirm unio UNIOH

INCi, a Nebreska corporatiown, 2@« 3;’@@

-
¢

17 0P Yay
. i i . Z:ﬁ‘ g & f
horoin enlled the grantee whather one ov mWorg, the goliowing Quseribed roal propurly in

CN
gt
H

’ L Ay AL

DOYGLAS . County, QFEBRASKA L2
' & Ruth's Add'n. to the Clty of

ang Beginuning &t the Nor

2

ots %,2,3 and 4, Block 1, of Kountze &
lebraska, as surveyed, platted and recorded,
lock i of Kountze & Ruth's Add’

tots 7 and & in Block 1,
of ground adjoining Lot 8 described as follows:

long the West line of 16th Strest, 132 Feets
Eorner of gald Lot 8; thence North along the Ba
of beginning, together with vacated #lley adjoining asald property on

Mo have and to lhiold the above described promizos together with =il toncments
tenances therele belonging unto the grantae and to granice’s bsirs and easigns forever.

Aud the grantor for itgoll and its succeszors doos horehy eovenant wi

ire end assigns that grentor is Inwiuily seived of eald promices; that they arc free i

Except those of record a .

1

that grastor has geod right
‘the titlo to said promises ageineb the Jawlal cleme of all poreons whosagver.

1n witness whereof, gruntor hne horcinto osuned its corporaks senl Lo bo affize

1la congideratb

CASUALTY UNDEEWRITE

n. to the City of Omeha, and ruaning rhence

oot to the West iine of léth Street; thence South along said line 132 Feet; thence Yest
122~7/12 Feet to the Southeast corner «of gald Lot 1, Block I, aforesaifi, thence Hoxth 132
Feet to the polnt of beglnning, in the City of Omaha, Dougles County,| Nebraska, and also

: hing zald propexty oOn

cnown s the Aquils Court Building, together with vacated alley adjol
lehe South, and , : ‘ ‘

ountze and Ruth's Add'n. to the City of Umwe
Beginning at the Kox

Fogr to the West line of 16th B
thenee West 21-4/12 Feas to the Southeant

st line of sadd Lot 8,

A t, ]"' ;. Ad\ A\ :

and lowfol authbrity Lo convey the sama; and that granior w&rm@%ﬁbd
Pt @
PRI

UNTON CASUALTY COMPANY, a Nebraska
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N _ L, . Nt L i B
10BA—Sorpariilon Warsanly Boed | v snon 1959 A
R . s S
EROW ALL MEN BV $HE URIDN CARYNALTT COMPANY ’
’ ]
. ]
il HEBRASKA o

i
4

fo Fa Lttt

=8

e
RS,

OMAHA.

Omaha, Douglas County
rheast cormer of soid
East 8

23-8/

e, Nebvasks and 2 obp
rhenst Cozney of gald
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by ke President at
seied  October & (177,
‘ _ ;
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12¢fore me, o notary publis qualified iz sald county, peroonally

-

oxceution thersof to be his volantary act znd desd as suck officer and the voluntary
rotlon snd that its corporote seal wes therelo affixed by ils autherity.

FRED W, WINKELMANN , NOV | 1877 newident of

‘ ; . (f}\ﬁ )
URION CASUALTY COMPARY o BY, e Lgs*pomtiegz
known to me to be the Prosident and ideniicsl peraon who signed the foregoing ingirnpiont, and acknowledged the

B e Al . —
éWétx@?s iny hanBegat AoTRW sealion. .. Deotober ., ::i ./MV AT D | R
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CORPORATION WARRANTY DEED
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" ELLSWORTH PINANCIAL DORP. {8 urviving Company Aftrer Merger with Union
Cajualty Underweiters, Im,.), 2 corperstion organized and ex»ist‘i.ng
under the laws cf the State of Nebraska, Granto A

Two Hundred Fifty Thousand end Uﬂffbo Fa dn COHSLdeF&§i§§QTZ
(§ 200, 00000y, received From Grauntee, UNION CASUALTY COMPANY, a

Nebraska Covporation, conveys ro Grantee, the fpllowing descikibed xesl

estate {as delined in Neb. T{cv. Btat. § 76=-201): C

Lots 7 and § in Block 1, Xountze and RuLh®s fddition to the
City of Omaha, Nebrasia and a strip of ground adjoluing Lot &
described as followss Beginning at the Hortheast Corncr of
said Lot 8 and running thenece EZast 22.5/12 feet to the Mest
line ol 18th 3treet, thence South along the West llne of iGth
Street, 132 feeb; thence West 21-94/12 Fect to the Southeast
corner of sald Lot J; thence| North along the Eaat line ol
sald Lot 8, 1322 feet Lo tho place of bheglnning, bogether with
;hetioutn 3 of vacated allcv adjoining said property on the
orth. : :

H B
i

Grantor covenanks {(jointly dﬁd severally, Lf more than one) qxth

Grantee that CGrantoxs E :

(L) 1w lawfully seiscd of sﬁch real estate and that it is frae from
encumbrances axcept paaamsnts and reavrictiong of 1ecor&

{2) has legal power mnd lawful autxoxity to convey the same

(3) * werrants and will defené titla to the real estate againsc the
lawful claima of all parsous. !

. ‘.p -‘&

Executedx v./rﬁﬁd Sajjg?j] .

g ELLSWORTH FINANCIAL CORP.

| ﬂ@@E_NED 1 ~ (Suxviving Company after Mergey
g MO et el e,
s&n&ﬁggﬁ%ﬁ‘ﬁ%@% e [ 2! [ j: .
STATE OF NEBRASKA ) | A 5

i) ss y S o ;
COUNTY OF DOUGLAS - ) s o

i The fomgoing inacrum@m: wag acknowledged b fore me) on
\}vﬁl‘d- B, 1987 ., 1987, by Wayns A. Schreck, Vice

President of ELLEWORTH FIMANCIAL CORP. (Surviving Company aftpr Merpger
with Union Casualty Underwritera, Inc.), a Nebraska Corporatidn.
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CORPORATION WARRANTY DESD

j ‘ ;
}

CLLSWORT! FINANCIAL CORE. I ‘ A cgg oralion organized and cxistin

AY
< i ‘ ;
under the laws gg debraska : (o v | GRANTOR, in conmic ‘
. Four liundred Ten Thousand and 0o/ 100 (55:10 o0u. 00}~ o DOL%.LAHS received from GRANTE!
7\ LEGACY LIFE IWSURAHCE COMPANY, fcmexi known 28 : §
UIIZOW CASUALTY COMPANY . ‘ Cod =
’ couveys to GHANTEE the €ollawmg descubed weax esiate {as definad In Neb. Rev. Stat. 16-2011
R ; . f:,?
XY uo::alsle through 139, inclusiveg, Heavenly Acoe ‘@gwma.‘subn_wmimﬁ, in bPougless Couniy. ,
N Nebrasks, except that portion of the abova describ@d propercy couveysd b the State 6f
N Nabraska for. road purvosea and Eegan}r d@sc ribed as: .
Beginning at the Northwest Coruar n?‘ Lok 1553 th&nce ‘Easterly & disf’mzra of
'§75.00 feer to the Northeast corner of said Lot 137; thance southerly deflecting
090 pegrees, 23 Minutez, 00 Seconds right, a distsnce of 38.87 feer 2long the
East 1ine of said Lot 1573 thence Hesterly deflecting 088 Degrees, 37 Minutes
00 Saconds right, & distance eﬁ 574.69 feet to a point on the West lime of Eaic&
Lot 155: thence Moxtherly deflecting 031 Degrees, O Minutes, 00 Seconds wight,
‘ ~ a distance cof 68.90 feer alony Isaid iine ¢o the point of Deginn ng centaining
\\& , 3&741 03 quu,am femt, more ox lasza. L
b GRANTOR covenants ( jmmly and sevamily.iaf more than one) with GRANTEE that GRANTOR:
'b\? {1} is lawlutly saisvd of such real estale*and that It Is {rae €rom eﬂcu"nbrant:e.,
N) extcept ons@mmnka amd restrictions of x.‘ecorc?,

A \ K . f'l . :
(2) has legai power and Ia I‘W 1y, 10 whvey the samel ;

i
(amarmntstand w:ll dafand tl&m in the resl eszate agams? the tawiul claims of gt persons,
!

S \ o :
Execékamwu.,......E“.b.?" 33:...“.,,...‘.......19 87 .- : b

ol ans “.  RECEWED . -

[N ‘w"d—#-.,\. 02
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pecember 31

- Tneﬂfa ﬁ% g)lns‘rumentwas acknowledqed before me un, ........
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