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Gre First Natioriienter DEED OF TRUST, SECURITY AGREEMENT
Omaha, Nebraska 68102, AND ASSIGNMENT OF RENTS
IS DEED OF TRUST, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS, made thiss M day of \JUL\{ .19 94 ,among

David F. Lanoha, Patricla Sorensen, Bruce Kalchik, EKevin Irish and Herb'Freeman, Trugtees

o%'_ S?nitary and Improvement District No. 393 of Douglas County, Nebraska |
a8 Trusior,

Tirst National Bank of Omaha, a national banking associatiom, Omaha, Nebraska
as Trustee, and

First Natlional Bank of Omaha, a national banking association, Omzha, Nebraska

as Beneficiary:

WITNESSETH:

That Trustor irrevocably gramis, transfer and assigns 1o Trustes in trust, with power of sale, the fellowing described Rea

A tract of land located in the Southwest Quarter of Sectlon 4, Township 14
North, Range 11 East of the 6th P.M., Douglas County, Nebraska, more
particularly described as follows:

Commencing at the Northwest cormer of the Southwest Quarter of said Sectlon 4;
thence along the North line of sald Southwest Quarter, N89°16'56"E, 50.00 feet
to the Point of Begimning; thence continuing along said North line, N89°1$56"E
40.00 feet; thence S00°10'07"E, 680.00 feet; thence S46°41'59"E, 150.51. feety
thence $90°00'00"W, 149.23 feet; thence NO0OC10'07"W, 782.72 feet to the Ebiznti
of Beginning, containing an area of 0.85 acre, more or less.afufis GtV o
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togather with all interest which Trustor now has or may hereafter acquire in and to saic Faal Eslate yrtmand to: {a) all sasements and righte of
way appurtenant thersto and all ofthe astate, right, title, intarest, claim and demand whatsoaver of Trustor inthe Real Estate, either at law or 0
equity, now or hareafter acquired; (b} all structures, buildings and improvernents of every kind and description now or at any time hereafter
lacated or placed on the Real Estate (the “\mprovements"”); {¢) all machinery, appliances, apparatus, equipment and fixtures now or hereafter
located |n, upon orunder the Real Estate or the Improvemants, or any part thereof, and used or usable in connection with any presant or future
operation thereof, and all additionsthereto and replacements theratore; (d) all articles of personal property and any additions ta, 8u bstitutions
{or, changes In or raplacements of the whaole or any part thereof, including, without limitatlon, ail furniture and furnishings, now or at any time
hereafter affixed to, attachad to, placed upon or used in any way in connection with the use, enjoyment, occupancy or operation of the Real
Estate or the Improvements, orany portlon thereof, and ownad by the Truster orinwh ich Trustor now has or hareafter acquires an interest; (@)
all of the rents, royalties, issuas and profits of the Real Estate and the Impravements, or arising from the use oF enjoyment of all ot any portion
thereof or from any lease, license, concession, 0GoUpancy agreement of other agreament pertaining thersto (the "Rents and Profits™), and sl
right, titta and interest of Trustor in and to ell lsases, licanses and occupancy agreerments of the Real Estate ar of the Improvements now or
hereafter entered into and all right, title and interest of Trustar thereunder, including without limitation, cesh or 8ecu rities deposited thereunder
to secure partormance by tenants, lessaesor licensees, as applicable, of their obligations thereunder; (1) alt building materials and supplies now
or hereafter placed on the Rea) Estate or in the Improvements; (g) all proceeds of the conversion, voluntary or involuntary , of any af the
faregoing inta cash or liq uvidated claims, including, without limitation, proceeds of insurance and condemnation awards; and (h} alt other or
greater rights and inlerests of every nature in the Real Estala and the lmprovementsand in the possession or use thereof and income therefrom,
whethar now owned or subsequently acquired by Truster. The property so conveyed heraunder is hereinafter referrad 10 as “such property”.

#OR THE PURPOSE OF SECURING: *Hawthorne Development Co.,
® A. Payment af the principal sum of Three Milllon Nine Hundred Thousand Dollars a Hebraska corporation

evidencad by that certain promigsory note ¢ated ot even date herewith {hereinafter referred to as the “Promissory Note") issued by Fraste?in

sald amount and payable to the arder of Beneficiary, together with interast therean, late charges and prepayment bonuses according o the

terms of the Promissory Nots and all renewals, extensions and maodifications thereof.

B. Parformance, discharge of and compllance with every abligation, convenant and agresment of Trustor incorporated by reference oy

contained herein or in any other security agreement or deed of rust at any time given to secure any indebtedness hareby secured, or any part
thereof.

C. Payment of all fess and charges of Beneficiary, whether or not set forth herein.

D. Payment of future advances necessary tu protect such property.

E. Payment of fulure advances ta be made at the optton of Truster and Beneficiary,
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR COVENANTS:

1. Tite: That it is lawfully seized and possessed of & good and indeteasible title and estate to such proparty in fee simple and will foraver
warrant and defend the title thereto ageinst the claims and demands of ell pergons whosoever,; that it will, at its expense, maintain and presarve
the lien of this Deed of Trust as a first and paramount lisn upon such property.

2 Maintenance: Tc keepsuch property in good condition and repair; to complete of restore promptly and in good and warkmanlike manner
any building which may te canstructed, damagad or destroyed thereon and to pay, when due, ail clalms for lubor performed and materials
furnished therefor and for any alterations thereof; to comply with the provistons of restrictions aifecting such property; not 1o ramove, demolsh
ormatarlafly alter any building, or the character oruse thereof at any time theraon, not to drili or axtract nor to permit the drilling for or extraction
of ail, gas or athar hydrocarbon substances orany mi neral of any kind unless the written consent of Baneficiary is first had and obtained: notto
comm|t o permit any waste thereof ov aoy act upon such property in violation of law; o do all pther acts in a timely and proper manner which
from the characler or use of such proparty may be reasonably necessary to protectand preserva said sacurity, the specific enumerations herein
not excluding the general.

3, Construction of Improvements: To complets in good and workmanlike manner any bullding or improvement or rapalr relating thereto
which may be begun on such property or contemplated by the loan secured heraby, to pay when due al! costs and liabitities Incurred therefor,
and not to permit any construction lisn against such property Trustor also agrees, anything in this Deed of Trust to the conlsary
notwithstanding: (a) to promptly commence work and ta complete the proposed Improvements promptly, (b) to complete same in accordance
with plans and specifications as approved by Banaficiary, {c) to comply with all of the terms of any canstruction loan agreement between
Trustor and Beneflciary, (d) to allow Beneflciary to Inspsct such property al all times during construction, and () to replace any work or
materials unsatistactory to Benaficiary, within fifteen (15) days afler writtan notica from Bensficiary of such fact, which notice may be given to
Trustor by registered or gertified mal, sent to his last known addrees, ot by personal service of the same.
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