AMENDED BY-LAWS
- TWIN RIDGE II ASSOCIATION, INC.

T Dveeud W, 1978

Twin Ridge II Association, Inc.;‘hereinafter refered to
as the Association, a‘Nebraska non=profit corporation formed for
‘the purpose- of managing the condominium regimes known as Regimes
‘No. 1 and No. 2 of Grand Villa of Twin Ridge II, hereby revokes
‘all by-laws adopted prior to this date and enacts the‘folloWing
as its by-laws.
. 1. Reglstered Offide ‘and Reglstered Agent: The reglstered
: fflce of the Assoc1at10n shall be ‘Suite 301, Tower Plaza Bulldlng,

k'8420 West Dodge ‘Road, Omaha, Nebraska'68114. - The registered agént
‘dt “that ‘address ‘shall bBe Maik ‘T. Starr.

. 2. Seal Tne ¢orporat ‘e séal shall ‘beéar the natie of “the
‘corooratlon and the words "Corporate Seal".

3. Members ThlS corporatlon has been organlzed to pro-
v1de ‘a means of management for the above-described condominiuin.
'M'mbershlp 1n ‘the Assoc1atlon is automatlcally granted "and restrlcted
to record owners of apa ménts in said condonlnlum reglme. The vote
on . ‘Behal of ‘an’ apartment shallvbe in person by ‘the’ record owner . .
fthereof ‘but 1f an’ apartment is Wned by more than one person or by
;a'c rﬁoratlon Or other‘entlty, such vote' shall be ‘cast’ by the ‘person
named - 1n a certlflcate 51gned by ‘all of the owners" of the apartment

nd. flled w1th the Secretary of the Assoc1atlon. Any ‘ownér may
: ‘A iCértificate of Proxy ‘to ‘be furnlshed by and flled with “the
;Secretary/Treasurer. ‘No othér ‘form of oroxy votlng will be;permltted.
g 177 : ’ent shall be‘entl led'to the number of votes equallng the
a1 ned toeach apartment in the HMaster
fDeed creatlng the condomlnlum‘reolme.

'f Admlnlstrators ‘and transactlng any
e before the meeting. No notice of .
eting needs to 'be’ given. Saiaq annual meeting shall be ‘held
1llow‘Pvenue, Bellevue, Nebraska at 7:30 P.M. on the ¥Hird

VS. Spec1al Memb“rs' Meetlngs may be called by ‘the’ Pre—,
_t~or Vlce Président- ‘Or by ‘a majority:of the Board of Admlnlstr—
. ind imust be” calleo upon ‘receipt of written request from members

) at least o-thirds of the tétal basis value of the condo-
e Ce 6F speclal neetings shall be ‘given ‘by thrée |
! wrltten notlce delivered or mailed to each aoartment. Notices
”may be waived ‘eithér before or after the meeting.

6. The President shall preside over members"meetlngs,
fand the Secretary shall keep the minute book wherein “the resolutions
“shail be récdrded.

i o umTfor ‘members ' meetings‘Shall consist of co-
‘owners repr : ajorlty of: apartments in person or by Proxy,
'but a. meetlno consistlng ‘of less than a gquorum may, by majority
'vote, adjourn the meeting from time to time without ‘further notice.
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The affirmative vote of a majority of apartments represented in
person or by Proxy ‘shall be required to adopt a décision. on the
part of the members.

8. The Affairs of the Assbciation 'shall ‘be managed by
‘& Board of three Administrators (also Known as Dlreotors) who
to be members and who shall be elected by the members at- each annual
meeting of the members. Vacanciés occuring in the’ Board of Dlrctors
‘shall be filled by a majority vote of the members at a special eetlng
"which shall be held within ninety -(90) days of "the ‘creation of " such
vacancy. Any Administrator may be rémoved by a majority vote of the
members, and the vacancy thus created may be filled: by the men
The normal term of each Administrator shal1 be ‘until the next ‘ann
meeting of the mémbersor until his sucdessor is duly erected 8 :
qualified. A majority of the Administrators shall const1tute a quo m,
and ‘a majority vote of Admlnlstrators present at a meettng éompr
a quérum shall constitute the act of the Admlnlstrators and 'of "the
Association. 'The Board of Administrators ‘shall” ‘have ' authorlty for
the care, upkeep and 'surveillance of the condominium’ bulldlngs anA
‘its general or llmlted common elements or - serv1ces ‘and also the’ ‘
ndtion and dismissal of ‘the’ personnel néecessary for the. WwOrks'a o
“the general or limitéd’ common services of thHe bulldlngs. j\ompénsatﬁohg
of éemplcoyees ‘0f the Association’ shall be"fixed by the Board of~A' i
trators.‘ Compensation of Directors 'shall nét be flx‘ by i
An Administrator ‘may be an employee’ of the ‘Associati
for management of ‘the ¢condominium may be éntéred ‘into with ‘an Admln—
istrator.

9. . The Annual Meeting 'Of Admlnlstra"ors‘snall 1mmed1ately
follow the annual meetlng of . members. No notlce of ‘an
shall be requlred.

prior notlce of the meeting glven personally or by mall telephone
or telegraph.

, 10. The ‘Officers of the corporatlon 'shall be ¢
“the Admlnlstrators. Compensatlon of offlcers shall be
IAdmlnlstrators., i

a) The Pre51dent ’or the Vwce Pre51dent”1n th

officer of ‘the company,
and Admlnlstrators,
‘ments;

of Admlnlstrators ‘and members shall have custody of the cor— .
;porate seal and affix’ 1t to ‘such instruments’ as ‘dre authorlzed
by the Administrators, and shall ‘perfo¥m such ‘dther dutiss
prescribed by the President or the Administrators.

“¢) The Treasurer shall have custody of corporate funds
‘and securitiés; shall account for all corporate recelpts and:
disbursements, and shall perform. ‘such other Qdutiés prescrlbed
‘by the President or the Administrators.

) 11. Bulldlng Representatlves. At the annual members
‘meeting, the méembers shall elect from each bulldlnq in both condomlnum
regimes a building representative. The: Board of Directors- and the
building representative shall act as an Adv1sory Committée 'in order
to encourage communication between homéowners in each bulldlng,‘and
in order to minimize communications’ problems and intér-= famlly mis-
understanding. The Advisory Committee ‘shall be famlllar ‘with the ;
by-laws and give ‘guidance ton the homeowners conceérni g, the Ylles ‘dn
regulations of the dperatic: of ‘this Association. Furthérmore, the
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gAdv1sory Committee: chall brlng +he attention of the Board, any
'malntenance'problems and any need for repalrs in the commén areas.
"And’the ‘Adv ry Commlttee shall encourage all homeowners to ‘dtteénd
members' meetlngs. :

Expendlture.Aut‘orlty. Each expendlture or contract
Jin excess of $500 00 shalil: requlre approval of a majorlty of the
it a spec1al meetlng,called\for the purnose of rev1ew1ng
i Furthermore ' e

The Board othd nlstrators shall adopt. a S
iyea hlch éhall mate Of fiinds
3 d 1

; ¢ ropssal ‘is approved in wrlelng ‘by cot owners represent-‘
1ng at 1east7t_ree “fourths’ of ‘the’ tbtEL” ba51c valde of the condomlnlum.

sy Assessments a§alﬁ§t each:apartment owner for‘such common
expensee shall be made annually‘ : :
,precedlng the .year: “for:

fgi

sessment to'be lev1ed aqalnst ‘eac
shal be such apartment s projrata share of ithe total,

, Ma etabllshlng the»condom;
,”budqet as prov1ded;1nvArtlcle.II‘

ety

ay )
x a record keepi

t g.'the - ‘Striicture biit excludlng
'dual apartm' ts shall be pur haSed by and in

1y . ¢ ned annually
c Assoc1dt10ny but w1th ‘co~ 1nsurance clalses being "pért




“In® addltlon, insurance shall ‘be procured for workmen s OmPSHS“
coverage '(where applicable) and at least $100 000/300,000 B.I
$50,000 .P.D. pUbllC llablllty insurance coverlno the ' common. elements
and such othér “insurance as the A55001at10n may deem adv1sa Fro

time to tlme. Insurance premlums sh llvbe deeme
expense.

under 1nsurance pollc1es purchased by the Assoc1atlon a
and ‘deliver releases upon payment of clalms w1tho t, 301nder by hem
co-owner Or his’ mortga ées. All Jnsurance proceew ‘sh > '
by the Association towards repalrlng £he damjge Sy

that reconstructlon'or repair shall’not ‘be 'compuls

con51dered a “c¢ommon element expense “to be ‘asseéss
the A55001at10n from the ‘co- owners; . prov1ded ‘howe
case of under 1nsurance, the rco= owners may, by Na
adopted after the a te OL loss,‘elec B ¢

16 Access.,fﬁ

perform any necessaryyol'emérgency w“rk up n't
dults, ‘dicts, ‘cables, utility lines‘'and” any oommon elements acce581b1e

from within any apart ent,va d -to insure’ co llance by ‘co-owner w1th
all of 'his’ duties under the condomlnlums regine. ) .

re51dent:

pEXECUTED tHie~ZE’dayfof'DeéeﬁBer,fi§78..

PWIN 'RIDGE ‘II ASSOCIATION, INC.

1+ L & Ayt Y }/U@

President Seoreta%y

Vel et
METITT]

P30y W 8
? \)
U

N




