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LAND CONTRACT

Agreement is made this _J3 T day of July, 1957,
between Karen M. Rolland, vendorxr, and Gustav Rolland and LaVonne
Rolland, husband and wife, purchasers. ‘

1. The vendor, in considexration of the payments to
be made and the covenants to be performed by the purchasers,
as hexeafter expressed hereby.agrees te sell to the purchasers
all of her undivided interest in that certain tract of land
described as follows: .

A strip of land 60 rods wide off the south side of
the Southwest quarter (SW4)of Section 11, Township 18N
Range 10, E. of the &th P.M., Washington County, ’
Nebraska, with the privileges and. appurtenances thesre-
unto belonging.

2. The purchaseré, in consideration of the covenants
herein contained on behalf of the vendor, agree to purchase of
the vendor the above described land, and to pa% for the same
to the vendor or hHer legal representatives the sws of $9198.33
as follows: $919.83 on the first day-of March, 1958, and the
dum of $919.83 on the first day of March each vear thereaftex
until the full amount is paid, with interest to be computed from
the date hereof at the rate of 4 per cent per annum on the
whole sum that shall be from time to time unpaid, thé first
interest payment shall be made on the first day of March; 1958,
and annually thereafter on the anniversary date of each payment
of principal; both principal and interest . to be'paid to the
vendor or her legal representatives at Blair,. Nebraska: The
purchasers may at their option pay to vendor or her legal
representatives thg.unpaid balance eof the purchase price or any
portion thereof together with acerued interest on any install-

ment anniversary.date and alse that they will, so long-as any

rart of the principal or interest of the said consideration

money remains-unpaid, well and faithfully, in due season; in
each and every vyear, pgy or cause to be paid all taxes and
assessments, ofdinary and extraordinary commencing with the
taxable year, 1957, that may for any purpose whatever be levied

or assessed on salid premises or on this contract; and that thﬁy
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will not commit, or suffer any other person to commii, any
waste or damage to said lands or the appurtenances or otherwise
for their own use, or while clearing the lands for cultivation
in the ordinaxry manner.. The purchasérs further agree to keep

all buildings and improvements located on said land insured for

not less than the sum of $_7.45,00 .

) 3. The vendor further covenants and agrees with the
purchasers that upon the faithful performance by the purchasers
of the covenants and agreements by them to be performed , and
upon the paymant of the several sums of money above mentioned,
and the interest thereon, at the times and in the manner and
at the place abowe mentiosned the vendor will deliver a good
and suf icient warranty deed and thereby convey to the purchasexrs,
their heirs and assigns, a good and unencumbered tiltle in fee
sxmple to the vendors interest in the above describsd premises
with their apputtenanceS. Vendor further agrees to execute said
deed upon signing of this contract and to place the same in

escrow with Rov I Anderson te be held by hlm until

the terms of this contxapt are completed and then delivered to
the purchasers. The vendor or her legal representativyes shall
give said escrow agent written notice to deliver said deed
to the purchassrs on completion of payment under the termé of
this contract by'them.

4. It is further agreed between the parties hereto,
_that the purchasers may immediately enter on the said land, and
remsain thereon and cuyltivate ths same as long as they shall
fulfill and perform all the agreements herein mantioned on
thelr part to be fulfilled and performed, and no longer; the
purchasers shall have a grace period of 30 days in which to make
the payments called for in Paragraph 2 above. If the purchasers
are in default as to any payments afore mentioned at the
expiration of such period, the vendor or hex legal representatives
may at her or their option commence action to enforce this con- -
tract through deeree of court or recover the balance due under

the terms hereof. The failure by the vender or her legal

representatlves to exercise the xights under suech ception shall
de

not act as a waiver as to any subsequent/faults by the purchasers.,
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5. This contract is, hereby declared to be binding

on the executors, administratérs, heirs and legal representatives

of the parties hereto.

In witness whereof, the parties have’ setr their

hands the day and yezar first above written,

LLatoee 2 Nforllied.

Vendor

Lt (2L

STATE OF NEBRASKA .
Cotinty of Washingten ; o8-

On this S”V’". day of July, 1957, before me, the
undersigned Notary Public, personally appeared Karen M. .Rol'land,
a single person, vendor, and Gustav. Relland and LaVonne Rolland,
husband and wife, -purchasers, and executed said contract in my

presence and at the same time declared it to be their voluntary

act and doing. .

i Notary Public
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